POCCUICKAS COBETCKAS OEQEPATUBHAA
COLIMANIUCTUYECKASA PECNYBJIUKA

3AKOH
0B MHBECTULIMOHHOW LEATENbHOCTM B PCHCP

Hacrosiuii 3aKoH B COBOKYITHOCTH C IPYTUMMU
3akoHomarenbHbIiMU akTamu PCOCP oripenesnseT
MpaBOBble, 5KOHOMMUYECKME U COLMabHbIe YCIOBUS
MHBECTULIMOHHO AesTe/IbHOCTU Ha TEPPUTOPUM
PC®CP u HamnpasyeH Ha 3G GeKTUBHOE
(yHKIIMOHMpPOBaHMe HAPOTHOTO X03s/CTBa
Poccuiickoitr ®emeparinmu 1 obecrieueHne paBHO
3aIIUTHI IPaB, MHTEPECOB U UMYIIECTBA CYOBEKTOB
MHBECTULIMOHHOJ AesiTeTbHOCTY BHE 3aBUCHMMOCTH
oT (hOpM COOCTBEHHOCTHA.

|. OBLLUME MNONOXEHWUA

Cratba 1. UHBecTHLIMM M MHBECTULIMOHHASA
IesaTe/IbHOCTD

1. UHBeCTULIMSAMM SIBJISIOTCS IeHeKHbIe CPeICTBa,
1[eJieBble OaHKOBCKME BKJIAIbl, [TaM, aKIUU U IPYyTIHe
LIeHHbIe OyMaru, TeXHOJIOT UM, MaIIVHbI,
obopynoBaHMe, KPeAUThI, JII000€e Ipyroe MMYyIIecTBO
MJIY UMYILeCTBEHHbIE MTPaBa, MHTeJUIeKTyaIbHbIe






OEeHHOCTH, BK/IaJbIBa€MbI€ B 00bEKTHI
Hpe,ELHpMHMMaTeJIbCKOfI U Opyrux BUAOB

IesITeJIbHOCTU B LIeJISIX TTOTYYeHUST TIPUOBIIN
(moxoma) ¥ OCTUKEHMSI TTOJIOKUTEIbHOTO
coumanabHOro 3¢ dekxrTa.

2. THBeCTUILIMOHHAS JesITeJbHOCTD - 3TO BJIOXKEHE
VHBECTULVI, U UHBECTUPOBAHME, ¥ COBOKYITHOCTh
MMpaKTUYeCKUX AeCTBUI 110 pealn3aunmn
MHBECTULIUIA.

MHBecTMpoOBaHMe B CO3/IaHMe U BOCIIPOM3BOICTBO
OCHOBHBIX (DOH/IOB OCYIIeCTBIISIETCS B hopme
KaIlUTaTbHbIX BJIOXKEHUIA.

CraTbs 2. CyObeKTbl MHBECTUIIMOHHO IeITebHOCTU

1. CybbeKkTaMy MHBECTULIMOHHO JesITeTbHOCTHU
SIBJISIIOTCSI UHBECTOPbDI, 3aKa3UMKU, MCIIOTHUTEIN
paboT, M0Ib30BaTe/IM 0O0bEKTOB MHBECTULIMIOHHO
IesITeIbHOCTH, @ TaKKe MOCTaBIIVKU, OpUAUYECKUe
nuia (6aHKOBCKMeE, CTPaXOBbIe U ITOCPEIHNYECKIE
OpraHu3aly, MHBECTUIIMOHHbBIE OUPIKI) U OpyTUe
Y4aCTHUKYM MHBECTUIIMOHHOTIO ITpoiiecca.

2. CyOobeKTamu MHBECTUIIMOHHO 1esITeIbHOCTYU
MOTYT ObITh PU3MUECKIe U I0PUINYECKME JULIA, B
TOM 4YMCJie MHOCTpPaHHbIe, a TaKXKe roCy1apcTBa 1
MeXKIyHapoaoHble OpraHM3alun.






3. lHBeCTOpBI - CYyOBEKThI MHBECTULIMOHHO
JesITeJIbHOCTY, OCYILEeCTBJISIOLI /e BIIOKeH)e

COOGCTBEHHBIX, 3a€MHbIX WJIM ITPYUBJI€UYEHHBIX CPEJICTB
B (hopme MHBeCTULINI U 0OecIieunBalone ux
11eJIeBOE MCII0/Ib30BaHMe.

B KauecTBe MHBECTOPOB MOTYT BBICTYIIATh:

OpraHbl, YIIOJTHOMOYE€HHbBIE YIIPABJISITb
roCcyagapCTBEHHbIM M MYHUIIUIIA/IbHBIM MMYIII€CTBOM
Wi MMylleCTBeHHbIMU ITpaBaMM;

rpakgaHe, IpeaIpusTus, MpeanpuHuMaTeabCckue
00beaMHEHMS U IPYTHe I0PUAMYECKNEe JINLIA;

MHOCTpaHHbIe pU3MUYeCKNe U I0PUANIECcKIe JINIA,
roCyIapCcTBa ¥ MeXIyHapOIHbIe OPTaHM3aIMNA.

HomyckaeTcst 06beJiHeHNe CPeJCTB MHBeCTOpaMMU
IJISI OCYIIeCTBJIEHVSI COBMECTHOTO MHBECTUPOBAHNS.

MHBeCTOpHI MOTYT BBICTYIIATh B POJIM BKIAJUYMKOB,
3aKa34YMKOB, KPeIUTOPOB, TIOKYIIATeIel, a TaKKe
BBITIOTHSITh QYHKIIMM JTI0O0TO APYTOro yuyacTHUKA
MHBECTUIMOHHO 1esiTeIbHOCTH.

4. 3aKa3uMKaMy MOTYT ObITh MHBECTOPBI, @ TAKKe
n100bIe MHbIe Gr3MUecKue 1 IpuaANIecKue JINIa,
YIIOJIHOMOYEHHbIE MHBECTOPOM (MHBECTOPaMM)
OCYIIEeCTBUTh peann3aluio UHBECTULIMOHHOTO






IIPpOEeKTa, He BMeIlIMNBasCh IIp1 3TOM B
npeanpmamnmaTe/JIbCKYIO M MUHYIO JeATEeJIbHOCTb

IPYTUX YYaCTHMKOB MHBECTULIMOHHOIO ITpoliecca,
eCJI/ MHOe He MPeyCMOTPEHO 4,0r0BOPOM
(KOHTPAKTOM) MEXIY HUMMNA.

B ciyuae, eciiu 3aKa34mK He SIBJISIETCS MHBECTOPOM,
OH HaJeJsIeTCs IpaBaMy BJaJleHUsI, T0Jb30BaHMUS U
pacropsi>keHust MHBeCTULIMSIMU Ha TIepuof, U B
rnpezesiax MoJTHOMOYMI, YyCTAHOBJIEHHBIX YKa3aHHbBIM
JIOTOBOPOM, ¥ B COOTBETCTBUMU C AEeMCTBYIOIIMM Ha
Tepputopuyu PCOCP 3akoHOmATEbCTBOM.

5. Tonb3oBaTeaIMu 00bEKTOB MHBECTULIMOHHOI
IesITeJIbHOCTM MOTYT ObITh MHBECTOPBI, @ TAKKe
opyrue hbusmdeckue 1 puandeckme JImnia,
roCcyIapCTBeHHbIE ¥ MYHUIIUIIAIbHbIE OPTaHBbI,
MHOCTpPaHHbIE TOCYIAPCTBA ¥ MEKIYHApOIHbIE
OpraHM3aLyu, IJIs1 KOTOPBIX CO30aeTCsI 0OBEKT
MHBECTUILIMOHHO JesTeTbHOCTHA.

B ciyyae, eciu 1oJsib30BaTe b 00bEKTa
MHBECTUILMOHHOM AesITeIbHOCTY He SIBJISIETCS
MHBECTOPOM, B3aMOOTHOIIIEHUSI MeXAY HUM U
MHBECTOPOM OITpeesIIoTCS AOTOBOPOM (pelieHeMm)
00 MHBECTUPOBAHUY B IIOPSIIKE, YCTAHOBJIEHHOM
3akoHogarenbcTBOM PCOCP.

6. CyObeKThI MHBECTULIVIOHHO I esITeJIbHOCTY BIIpaBe






COBMENIATb QJYHKL[I/II/I ABYX WJIN HECKOJIbKUX
YU4aCTHUKOB.

CraTbsl 3. O6bEKTbI MHBECTULIMOHHOI IesITeIbHOCTHI

O0beKkTaMU MHBECTULIMOHHO OesITeIbHOCTU B
PC®OCP gBnsioTcs BHOBb co3aBaeMble U
MOJIepHU3MpPYyeMble OCHOBHbIE (DOHIBI 1 060POTHBIE
CpelCcTBa BO BCeX OTPaC/ISIX U chepax HapOSHOrO
xo3siicTBa PCOCP, 11eHHbIe Oymaru, 1iejieBbie
IeHeKHbIe BKIaJbl, HAYYHO-TeXHMYECKas
MIPOAYKIMS, IPyTHe 00beKThl COOCTBEHHOCTH, a
TaKKe MMYIlleCTBeHHbIe TpaBa U IMpaBa Ha
VHTEJIEKTYaIbHYI0 COOCTBEHHOCTb.

3arpelaeTcs MHBECTMPOBaHME B 00bEKTHI, CO3JaHNe
U VICTIO/Ib30BaHMe KOTOPBIX HE OTBeUaeT
TpeGOBaHUSIM 3KOJIOTMUECKMUX, CAHUTAPHO-
TUTMEHNYECKUX U IPYTUX HOPM, YCTAHOBJIEHHBIX
3aKOHOIaTeNbCTBOM, IEMCTBYIOIIUM Ha TEPPUTOPUNA
PC®OCP, i HAHOCUT y1ep6 OXpaHsIeMbIM 3aKOHOM
mpaBaM M MHTepecaM IpaskIaH, OPUIANUECKNUX JIULL U
rocyaapcCTaa.

CraTbs 4. UHBeCTUIIMOHHAS eI TE/IbHOCTh IPaK/IaH
u pugndeckux iy PCOCP Ha TeppuTopun
MHOCTPAHHBIX TOCYAAPCTB ¥ MHOCTPAHHBIX
MHBecTOpoB Ha Tepputopun PCOCP






1. I'paxkxgane u opuandeckue nuna PCOCP Brpase
OCYILECTBJISATh MHBECTUIMOHHYIO IeSITeJbHOCTD 3a

PYOEROM B COOTBETCTBUM C HACTOSIIMM 3aKOHOM,
3aKOHOIATEeIbCTBOM MHOCTPAHHBIX TOCYIaPCTB U
MEXIYHapOIHBIMM COTJIAlIeHUSIMU.

2. lHBeCTUpOBaHMe, OCYILIECTBIISIEMOE
MHOCTPAHHBIMU GU3UIECKUMU U IOPUIANIECKUMU
JUIAMU, TOCYIAPCTBAMM U MEXIYHAPOLHBIMU
opranmuszanyusamu Ha tepputopuu PCOCP,
peryampyeTcst HaCTOSIUM 3aKOHOM ¥ 3aKOHOM
PCOCP "O6 MHOCTpaHHBIX MHBECTULIMSX", @ TAKKE
MHBIMM 3aKOHOATeJIbHbIMYU aKTaMU,
oericTByomuMy Ha tepputopum PCOCP.

I1. OCYLLECTBJIEHWE MHBECTULIMOHHOM
NEATENbHOCTH

Cratbs 5. [IpaBa MHBECTOPOB

1. Bce mHBeCTOpHI MMEIOT paBHbLIE IIpaBa Ha
OCYILIeCTBIeHMe MHBECTULMOHHO e TeIbHOCT.

He 3anpemeHHoe 3akoHomate/ibctBoM PCOCP u
pecity6yiuk B coctraBe PCOCP nHBecTUpOBaHMue
MMYIIECTBA ¥ MMYIIECTBEHHBIX ITPAaB B 00'bEKTHI
MHBECTULIMOHHON AesiTe/IbHOCTU IIPU3HAETCs
HeOoThbeMJIEMbIM IIPaBOM MHBECTOPA U OXPaHSIeTCs






3aKOHOM.

2. VIHBeCTOp CaMOCTOSITEJIbHO OIpejienisieT 00beMbl,
HarpasyieHus1, pa3mepsl 1 3GHeKTUBHOCTD
MHBECTULIUI U 110 CBOEMY YCMOTPEHMUIO IIPVBIeKaeT
Ha JOTOBOPHOM, MPeyMYyILLIeCTBeHHO KOHKYPCHOIA,
OCHOBe (B TOM 4y CjIe Yyepes3 TOpry nonpsiza)
busnyeckux 1 OPULUYECKUX JINL], HEOOXOAVMBIX
emy IJ1s1 peain3aluyy UHBECTULIUIA.

3. lHBeCTOp, He SBJSIOLIMIICS TT0/Ib30BaTeIeM
00bEKTOB MHBECTUIIMOHHO AeSITeTbHOCTU, UMEET
MPaBO KOHTPOJAMPOBATh UX Iie/IeBOe UCII0/Ib30BaHe
Y OCYILeCTBJISTh B OTHOILIEHUSIX C TT0JIb30BaTEISIMU
TaKMX 00bEKTOB APyTrye MmpaBa, IpeIyCMOTPEHHbBIE
JIOTOBOPOM (KOHTPAKTOM) ¥ 3aKOHOAATE/IbCTBOM,
IericTByoImuM Ha Tepputopun PCOCP.

4. VluBecTOp BIIpaBe MepenaTh M0 JOTOBOPY
(KOHTPAKTY) CBOY IIPABOMOYMS 110 MHBECTULIUSIM U
MX pe3yJibTaTaM rpaxkaaHaM, O PUIMIECKUM JIUIAM,
rOCyJapCTBEHHBIM ¥ MYHULIMIIAJIbHBIM OpraHaM B
yCTaHOBJIEHHOM 3aKOHOM TTOpSIIKe.

5. luBecTOp BIIpaBe BIaJIeTh, IT0Jb30BATHCS U
pacIopsKaThCsl 00bEKTaMMU U pe3yIbTaTaMu
MHBECTUIMI, B TOM UMCJIe OCYLEeCTB/STbh TOProBbie
orepaluy U peMHBeCTUPOBaHMe Ha TEPPUTOPUNA
PC®CP, B COOTBETCTBUM C 3aKOHOAATEIbHbIMU






aktamyu PCOCP u pecriy6auk B coctaBe PCOCP.

3akoHopgarenbcTBoM PCOCP 1 pecty6/IMK B cOCTaBe
PC®CP moryT 6bITh OIpeeieHbl 00beKThI,
MHBECTMPOBaHMe B KOTOPbIe He BjeyeT 3a co60it
HeIocpeACTBEHHO MPUoOpeTeHNs TpaBa
COOCTBEHHOCTY HA HUX, HO He UCKITIOYaeT
BO3MOYKHOCTH ITOCJIEYIOIIEro BlIaie s,
OTIepaTMBHOTO YIIPaBJIeHUS WIN yUacTUsI MUHBECTOpa
B IOX0Oax OT 3KCIUTyaTal[UuM 3TUX OO'bEKTOB.

6. luBecTop BIIpaBe MpMoOGpeTaTh HEOOXOAMMOE eMY
MMYIIEeCTBO Y I'PaKIaH U IPUINIECKUX JIUI]
HEeIMoCpeACTBEHHO WIN Yepe3 IMOCPeAHMKOB I10 IIeHaM
" Ha YCJIOBUSX, OTIpee/isieMbIX 110 TOTOBOPEHHOCTHU
CTOpPOH, 6e3 orpaHUYeHN 1 10 06beMy U
HOMEHKJIaType, eCJIv 3TO He TPOTUBOPEUUT
3aKOHO/IATe/NbCTBY, IECTBYIOIEMY Ha TePPUTOPUN
PC®OCP.

Cratbst 6. O6S13aHHOCTY CYyOBEKTOB MHBECTULIVIOHHOM
IesTeIbHOCTU

1. CyO'beKThI MHBECTUIMOHHO 1esITeIbHOCTY
00s13aHBI:

co06JII01aTh HOPMBI U CTAHIAPThI, MOPSIIOK
YCTAHOBJIEHUS KOTOPBIX OIpenessieTcs
3akoHogaTenbcTBoM CCCP, PCOCP u pecny6snK B






coctaBe PCOCP;

BBITIO/JIHATDH Tpe6OBaHI/IH rocygapCTBeHHbIX OPraHOB
" JO/DKHOCTHDBIX JINII, ITPpEAbABJISIEMBIE B IIpeae/aax Uux
KOMIIETEeHIUN.

2. YUaCTHMKM MHBECTULIMOHHOM OesTeIbHOCTH,
BBITIOJTHSIIOIIVIE COOTBETCTBYIOIIME BUABI padboT,
IOJIKHBI MMETb JIMLIEH3 UM UIIU cepTuduKaThl Ha
OCYIlleCTBJIeHME CBOel A esiTeJIbHOCTU B
COOTBETCTBUM C 3aKOHOAATeJIbCTBOM Poccuitckoit
®enepaiun.

CraTbs 7. OTHOIIEHUSI MEXIY CYObeKTaMu
VHBECTULMIOHHO [1eSITeJIbHOCTU

1. OCHOBHBIM IIPAaBOBbIM JJOKYMEHTOM,
peryapyoumum pou3BOLACTBEHHO-X035ICTBeHHbIe
" IpyTrye B3aMMOOTHOIIEHNUS CYObeKTOB
MHBECTULIMOHHOM [esTeIbHOCTHU, SB/ISIETCS OTOBOP
(KOHTPAKT) MeXIy HUMM.

3aKki0YeHye 10roBOpPoB (KOHTPAKTOB), BbIOOD
MapTHEPOB, ONpeeseHue 00s13aTeIbCTB, JTI0ObIX
IPYIUX YCIOBUM X03511CTBEHHBIX
B3a/MIMOOTHOILIEH W1, He TPOTUBOPEYAILNX
3akoHomaTenbcTBY PCOCP 1 pecry6/iMk B cocTaBe
PCOCP, aBaseTcss UCKIIOUUTEIbHOM KOMIIETEHIIMEN
CyObeKTOB MHBECTULIMOHHO IesTelbHOCTH. B






OCyIIeCTB/JIeHIME JOTOBOPHbIX OTHOIIIeHU T MeXnay
HMMM He JOITYCKaeTCs BMellaTe/JIbCTBO

rOCyJapCTBEHHBIX OPTaHOB U JOJIKHOCTHBIX JINII,
BBIXO/ISIIIee 3a ITpeesibl UX KOMIIeTeHIIMA.

2. Ycn0BYS OTOBOPOB (KOHTPAKTOB), 3aKII0UEHHBIX
MeXIy CyObeKTaMy MHBeCTULIMOHHO JesiTeTbHOCTH,
COXPAaHSIOT CBOIO CUJTY Ha BEChb CPOK UX JIeicTBuUS. B
CITyvasix, eciy mocje Ux 3aKadeHUs
3aKOHOJATeIbCTBOM, NeiCTBYIOLIMM Ha TepPUTOPUNA
PC®OCP, ycTaHOB/IEHbI YCI0BUS, YXYIIIAONI/E
[10JIO’KEHME TapTHEPOB, AOTOBOPHI (KOHTPAKTHI)
MOTYT ObITh MU3MEHEHBI.

3. HezaBepieHHbI€ 00bEKThI MHBECTUIIMOHHOM
IesITeTbHOCTHU SIBJISTIOTCS 10/IeBO COOCTBEHHOCTHIO
CYO'bEKTOB MHBECTULIMOHHOTIO ITpollecca 10 MOMeHTa
MPUEMKMU U OTJIAThI MHBECTOPOM (3aKa3UMKOM)
BBITIOJTHEHHBIX paboT 1 ycayr. B ciydae oTkasa
MHBECTOpA (3aKa3uuka) OT JaJbHeIIero
MHBECTUPOBAHMSI TTIPOEKTA OH 00513aH
KOMIIEHCUPOBATh 3aTPAThl APYTUM €TI0 YUYACTHUKAM,
eCJIY MHOe He MPeyCMOTPEHO L,0r0BOPOM
(KOHTPaKTOM).

Cratbs 8. VicTouHMkY GUHAHCUPOBAHUS
MHBECTULIMOHHOM e TebHOCTU

HHBecTUIIMOHHAs esiTeIbHOCTh MOKeT






OCYIIECTBJIATHCSA 3ad CUET:

COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB U
BHYTPUXO3S/ICTBEHHbIX Pe3€PBOB MHBECTOPA
(TpuUOBLIb, aMOPTU3AIMOHHBIE OTUYNC/IEHNS,
IeHesKHbIe HAKOTUIeHUS 1 cOepeskeHus rpaskaaH 1
IOpUANYECKUX JIUL, CPeJICTBA, BhIIJIauMBaeMble
OpraHaMyu CTpaxOBaHUS B BUJE BO3MeILeHMS ITI0TePh
OT aBapuit, CTUXUITHBIX O€CTBUI, U pyTHE);

3aeMHBIX (DMHAHCOBBIX CPEJICTB MHBECTOPOB
(6aHKOBCKME U OIOIKeTHbIE KPeIUTHI,
00IMralMOHHbIE 3a/iMbI M IPYTHE CPEICTBA);

MpUBJIeUeHHbIX (DMHAHCOBBIX CPEICTB MHBECTOPA
(cpencTBa, mosyyaemble OT IIPOAAKU aKL Ui, [1aeBble
Y VIHBbIe B3HOCHI YWIEHOB TPYLOBBIX KOJIJIEKTUBOB,
rpakaaH, OPULNYECKUX JINLT);

JEeHeXHBIX CpeCTB, LIeHTPaaN3yeMbIX
06beaMHEHNSIMY (COI03aMM) MPEIPUITUI B
YCTaHOBJIEHHOM IIOpSIIKE;

MHBECTULMOHHBIX aCCUTHOBAHU U3
rocymapcTBeHHbIX 0105kKeToB PCOCP, CCCP,
pecty6uk B coctaBe PCOCP, MeCTHBIX OI0/IKETOB U
COOTBETCTBYIOIIVX BHEOIOIKETHBIX (DOH/IOB;

MHOCTPAaHHbIX VHBECTULIUINA.






Cratps 9. BzaumopeicTsue rocygapCTBEHHbIX
opraHosB PCOCP, Corosa CCP, Ipyrux COO3HbIX
peciy6yiuK, pecrry6mk B coctaBe PCOCP 1 MeCTHBIX
CoBeTOB HAPOHBIX AEMYTATOB B MHBECTUIIMOHHOM
JesTeIbHOCTU

1. Bsaumogericrsue PCOCP, Corwsa CCP, gpyrux
COIO3HBIX pPecIyd/MK, pecryosmk B cocraBe PCOCP B
JIU1Ie UX TOCYJapCTBEHHBIX OPTaHOB M MeCTHbBIX
CoBeTOB HapOJHBIX AEIYTaTOB B MHBECTULMOHHOM
JesITeIbHOCTU OCYILLECTBIISIETCS ITyTeM:

yuactusi PCOCP B paspabotke Cowozom CCP
MEePCIeKTUB COLMaTbHO-3KOHOMUYECKOTO Pa3BUTUS
CCCP, cocTaBieHUu 1 peanmsanumn
COOTBETCTBYIOLIMX COXO3HBIX [IPOrPaMM,
ob6pa3oBaHUM Ha JOOPOBOJILHOI OCHOBE COBMECTHO C
IOPYTUMMU COIO3HBIMM PeCITyOIMKaMy, pecIryoinKamMmm
B coctaBe PCOCP (poHI0B pernoHaaIbHOTO Pa3BUTHS,
pe3epBHOr0, MHHOBALMIOHHOTO, [IPUPOLO00XPAHHOTO
" Ipyrux GoHAO0B 151 GMHAHCUPOBAHUS
006I11eCOI03HbIX U MEXPeCITyOIMKAHCKUX HAyUHO-
TeXHUYeCKMX, SIKOHOMUYECKUX, B TOM YuCIIe
arpapHbIX, COLMATbHbBIX, TPUPOJOOXPAHHBIX U
IOpYTUX IIPOrpaMM, a Takxke paboT 1o
NpeoTBPAleHUI0 U IUKBUIAL MUY TTOC/IeNCTBUIA
CTUXUITHBIX 6eCTBUI KaTacTpod, aBapuit, Ipyrux
Ype3BbIUaHbIX CUTYaLUI;






COBMECTHOJ pa3paboTKM U peannusaium
rocygapctBeHHbIMM opraHamyu PCOCP, pecry6/1mK B

cocraBe PCOCP, cor03HBIMM IOCYLapCTBEHHBIMU
opraHamu, mecTHbiMM CoBeTaMM HapOJHbBIX
neryTtaToB peciyonukaHckux (PCOCP) mporpaMm 1o
pPa3BUTUIO SKOHOMMKM. Pecryb/iiKy B COCTaBe
PCOCP Ha cBoelt TeppuUTOpPUM B IIpeLesax cBoei
KOMIIETEHLIMM YCTAHABIMBAIOT MOPSIA0K
OCYIIeCTBAeHUSI MHBECTUIMI U 00ecTieunBaT UX
3alIUTY;

pa3paboTKM U YTBEPXKIEHMS TOCYAapCTBEHHbBIMU
opraHamu pecityoyink B coctaBe PCOCP, mecTHbIMMU
CoBeTamMy HAPOJHbBIX AEITyTaTOB B Ipeaeax
MMEIOLIUXCS Y HUX TTOJTHOMOYMIA TIJIAaHOB COLIMaIbHO-
9KOHOMMYECKOTO Pa3BUTUS COOTBETCTBYIOIINX
TepPUTOPHUIA, a TAKKe COIIaCOBaHMS BOIIPOCOB MO
CO3[TaHMI0 SKOHOMMYECKMX U COLMATbHBIX 0O'bEKTOB,
MCIIO/Ib30BAHMIO IPUPOSHBIX PECYPCOB U OXpaHe
OKpYy>KawIei cpeibl.

MecTtHbie COBETHI HAPOIHBIX IEITyTAaTOB
CaMOCTOSITETbHO, 63 COTIACOBAHMS C
BBILIECTOSIIMMM OPTaHAMMU, OIIPeIeJISIOT
HarpaBJIeHNS UCIIOIb30BaHMS MHBECTULINIA,
OCYIIeCTB/ISIEMBIX 3a CUET MECTHOIO OI0/IKeTa U
TIPUBJIEUEHHBIX KPEIUTOB, OPTaHMU3YIOT pean3alinio
MHBECTUIMIOHHBIX ITPOEKTOB.






2. [IpaBa NpUHATUS pellleHUI1 10 MHBECTULIVSIM U
YCI0BUSI UHBECTUPOBaHMUS Ha Tepputopum PCOCP B

00BeKThI 061eCOI03HOI COOCTBEHHOCTH,
COOCTBEHHOCTH APYIUX COIO3HBIX CYBEPEHHBIX
pecry6/I1K, a Takyke COBMECTHO COOCTBEHHOCTH
PC®DCP u npyrux pecIrydoamK orpenesiioTcs Ha
ocHoBaHMM COIO3HOTO ¥ MeXKpecITyOIMKaHCKUX
ZIIOTOBOPOB.

III. TOCYJAPCTBEHHOE PEI'VJINPOBAHUE
MHBECTULIMOHHON OEATEJIBHOCTU

CraTbst 10. DOpMBI 1 METOABI TOCYLAPCTBEHHOTO
peryaMpoBaHNUs UHBECTUIIMOHHOM JIeSITeIbHOCTHU

T'ocymapcTBeHHOE peryipoBaHye MHBeCTULIMIOHHOM
IesITeIbHOCTH, IIPOBejeHM e MHBECTULIMOHHOMI
TOJINTUKU, HAIIPaBJIEHHO Ha COLMAIbHO-
9KOHOMMYECKOe Y HayYHO-TeXHMYeCKoe pa3sBUTHe
PC®DCP, obecreunBaeTcst TOCYyAapCTBEHHBIMMU
opranamu PCOCP, pecrry6muk B coctaBe PCOCP,
MecTHbIMM COBeTaMM HapOJHbBIX AEMyTaTOB B
npefenax UX KOMIIETeHLIUM U OCYLeCTBIISIeTCS:

B COOTBeTCTBMM C TOCYOAapPCTBEHHBIMU
MHBECTUIMOHHBIMM ITPOIrpaMMaMM;

MIPSIMBIM yIIPaBJI€HNEM TOCYIapCTBEHHbIMU
MHBECTULMSIMUA






BBeAEHMEM CUCTEMbI HAJIOT'OB C
ILI/I(I)(bepeHL[I/IpOBaHI/IEM HaJIOTOBBIX CTABOK U JIbI'OT,

rpegocTaBieHieM (MHAHCOBOI IIOMOIIY B BUIE
IOTaLNIA, CyOCUaAMIA, CYOBEHIIMIA, GI0IKE THBIX CCYT,
Ha pa3BUTHE OTIEIbHBIX TEPPUTOPUIL, OTpaciIe,
MIPOM3BOJICTB;

npoBeneHueM (GMHAHCOBO M KPeIUTHO IMOJIUTUKH,
TTOJINTUKY 1IeHOOOPa30BaHMs (B TOM YMCIIe
BBIITYCKOM B OOpalleHye [eHHbIX Oymar),
aMOPTU3aLMOHHO MTOIUTUKH,

B COOTBETCTBUM C YCTAHOBJIEHHbIMU
3aKOHOZ,aTeIbCTBOM, e/CTBYIOLIMM Ha TepPUTOPUN
PCOCP, ycinoBusiMu no/ib30BaHMS 3eMJIei U IPYyTUMU
MIPUPOLHBIMU pecypcamu;

MOCPEeICTBOM KOHTPOJIS (Haz30pa) 3a COO0IeHeM
00sI3aTe/IbHBIX TPeOOBaHMIA, YCTAHOBIEHHBIX B
COOTBETCTBUM C 3aKOHOZATe/IbCTBOM Poccuiickoit
denepaliiy O TEXHUYECKOM PEryaupoBaHNN;

MIPUHSITEM Mep II0 IpeKpalleHNI0 U
npeaynpexaeHnIo HapyleHuii aHTMMOHOIIOJbHOTO
3aKoHoOmarebcTBa Poccuiickoit ®egepannn,
MpUBaTHU3aIueii 06beKTOB roCyaapCTBEHHOM
COOCTBEHHOCTH, B TOM UMCJIe 00bEKTOB
He3aBepIIeHHOT 0 CTPOUTENbCTBA;






BKCHepTI/IBOI‘/JI MHBECTUMIMOHHBIX ITPOEKTOB.

[To IpMOPUTETHBIM HAIIpABIAEHUSIM Pa3BUTUS
HapOJHOrO X034J/iCTBA MHBECTOPAM U APYTUM
Y4aCTHMKAM MHBECTULIMIOHHON [esTe/IbHOCTU
CoBetamu MunnctpoB PCOCP, pecrty6/11K B COCTaBe
PCOCP ornpepnensaoTcs JIbIOTHbIE YCIIOBUS.

Hcnonb3oBaHue MHbIX GOPM U METO/IOB
peryamMpoBaHys MHBECTULIMOHHO AesTeTbHOCTU
JOITyCKaeTCsl TOJIBKO I10 penieHn1o BepxoBHBIX
CoBeToB PCOCP n pecry6auk B coctaBe PCOCP.

Cratps 11. 'ocymapcTBEHHOE peryamMpoBaHue
MHBECTULIMOHHO JesITeIbHOCTU B 0COOBIX YCIOBUSIX

[TopsimoK U 11ei UHBECTULIMOHHOM AesITeIbHOCTY 110
NpenoTBpAlleH IO U JIMKBUAALLUY TTOCTeACTBUIMN
KpYITHOMAaCIITaOHbIX Oe/ICTBMUIi, KATaCTPOd M MHBIX
Ype3BbIUaiHbIX CUTyaluii Ha Tepputopun PCOCP
OIpeesIsIITCS OpraHaMy roCyLapCTBEHHO BJIACTU U
yrpasyienuss PCOCP, CCCP, npyrux co03HbIX
pecty61K, pecy6amk B coctaBe PCOCP.

IOpuamyeckue nuiia, OCyIeCTBISIONIE
VMHBECTULIMOHHYIO J1eITebHOCTb, 00513aHbI 110
pelleHNI0 OPraHOB TOCYAapCTBEHHO BIaCTU U
yIpaB/ieHus, IPUHATOMY B IIpeJesiax Uux
KOMITeTeHLIUY, IPUHUMATDb y4acTue B






MpeoTBPAIeHMM U TUKBUIALMUM TTOCTIeACTBIUIA
Yype3BbIUAHBIX CUTYaIMii, B 00ecrieueHnmn

HOPMAaJIbHbIX YCJIOBMUIA JKU3HEAESATeTbHOCTHI
HacejeHus 1 GYHKIMOHMPOBAHMSI HAPOJHOIO
xo3siicTBa. [ToHeceHHbIe MPY ITOM U3IEPKKA
ITOJIJIEXKAT BO3MEIEHMIO 38 CUET COOTBETCTBYIOLIMX
GIOIKETOB.

CraTbs 12. IlopsaaoK NPUHATHUS pellleHn 1o
rocy1apCTBEHHbIM MHBECTULIMSIM U3
pecrybimkaHckoro 6ioasketa PCOCP

1. PelteHus mo rocygapCTBEHHbIM MHBECTULIVISIM U3
pecrybsimkaHckoro 61oasketa PCOCP nmpuHMMAaIOTCS
BepxoBabiMm CoBeToM PCOCP HO OCHOBE ITPOTHO30B
3KOHOMMYECKOI'0 U COLMAJIbHOTO Pa3BUTUS
Poccuiickoi @egepaniin, CXemM pasBUTUS U
pasMeleHus: MPOMU3BOAUTEIbHBIX CUJI, IIeJIEBbIX
HAyYHO-TEeXHUYECKUX Y KOMIIJIEKCHBIX
pecyosmmkanckux (PCOCP) mporpamMm U TeXHUKO-
9KOHOMMYECKUX 000CHOBAHMI, OTIPeIeISIOMNUX
11e71eC0006Pa3HOCTDb ITUX MHBECTUIIUIA.

2. IIpoexTsl Lie/ieBbIX M KOMILIEKCHBIX IIPOrpaMM
pecrybsrkaHckoro (PCOCP) sHaueHust
pa3pabaThIBalOTCS B MOPSIAKE, OTIPEIe/IIeEMOM
Cosetrom Munmctpos PCOCP ¢ yyuactuem CoBeTOB
MunMCTpOB peciryonnk B coctaBe PCOCP,






1crnosikoMoB COBETOB HapOJHBIX AEeMyTaTOB Kpaes,
o6J1acTeil, aBTOHOMHO 06/71aCTV, aBBTOHOMHBIX

OKPYTOB, IPYTUX 3aMHTEPECOBAHHbBIX
rOCy/IapCTBEHHBIX OPraHOB, OOIEeCTBEHHBIX Y MHBIX
opraHmu3alnmii, 1 mocjae pacCMOTpPeHMUS
CcoOTBeTCTBYWIMMMY COBEeTaMM HAPOAHbBIX AEeMyTaTOB
npencrasisitorcss Coetom Munnctpos PCOCP B
BepxosHbiit CoBeT PCOCP.

3. Pecrry6mkanckuii (PCOCP) rocygapcTBeHHbI
3aKa3 Ha KallUTaJIbHOE CTPOUTEIBCTBO KaK OAHA U3
dbopm peanusanuyu MHBECTULINI pa3MelllaeTcss Ha
I0OPOBOJIbHOI (KOHKYPCHOI) OCHOBe.

Cratpg 13. OkcepTu3sa U yTBEpXKIeHMe
VHBECTULMOHHBIX TPOEKTOB

1. ITopsimOK roCy1apCTBEHHOM 3KCIIEPTU3BI U
YTBepXOeHNSI MHBECTULIMOHHBIX ITPOEKTOB
ycraHaBauBaeTtcs: Coetom MunHuctpos PCOCP.

2. lHBeCTULIMOHHBIE IIPOEKTHI LieJIeBbIX
KOMIIJIEKCHBIX TTPOTPaMM, HanboJsiee BasKHBIX U
KPYITHBIX 0ObEKTOB COI03HOT'0, PeCITyOIMKAHCKOTO
(PCOCP) 3HaueHMS IOCTE UX IKCIIEPTU3BI
HEe3aBUCUMbIMM IKCIIEPTHBIMM KOMUCCUSIMU,
00CYsKIeHMSI TIO pellleHN 0 COOTBETCTBYIOLINUX
MecTHbIX COBETOB HAPOJHBIX IEIYyTAaTOB HAaCeJIeHUEM
TEPPUTOPUIA, UbM UHTEPECHI 3aTPArUBAIOTCS MIPU UX






peanusalyu, MojeskaT pacCMOTPeHMI0 BepXoBHbIM
CoBetom PCDCP.

He3aBucumMbie sKCiepTHbIE KOMUCCUYM CO3AAK0TCS 10
pemennio Coeta Munuctpo PCOCP, B ux cocTan
BK/IIOYAKOTCS PeACTaBUTENIN COOTBETCTBYIOIINX
TePPUTOPUI, HAYIHBIX, OOIIECTBEHHBIX U IPYTUX
OopraHmu3aumii U NpeaIpusIThii, a TaKKe MOTYT
MPUBJIEKATbCSI MHOCTPAHHbBIE CIEIMaINCTBHI.

IV.TAPAHTHNU IIPAB CYBBEKTOB
MHBECTUILIMOHHON JEATEJIBHOCTU
1 3AITUTA UHBECTULIN

Cratps 14. T'ocymapCcTBeHHbIEe rapaHTUM TIPaB
CYO'bEKTOB MHBECTULIIOHHO JesSTeTbHOCTU

1. TocymapcTBo rapaHTUpPYeT CTaOMIbHOCTD MpaB
CYO'bEKTOB MHBECTUILIMOHHO e TeTbHOCTI. B
CJIydasix MPUHSATUS 3aKOHOAATETbHBIX aKTOB,
TIOJIOKEHMST KOTOPBIX OTPaHMYMBAIOT IIpaBa
CyObEKTOB MHBECTULIMOHHO IesTeTbHOCTH,
COOTBETCTBYIOIIME MTOJIOKEHMS 3TUX aKTOB HE MOTYT
BBOJIUTHCS B IEVICTBME paHee YeM uepes rof, C
MOMEHTA UX OMyOJIMKOBAHMSI.

2. FOCY}IapCTBeHHbIe OpraHbl JO/DKHOCTHBIE JIMIla He
BIIpaBe€ OrpaHMYMBATL IIpaBa MHBECTOPOB B BbI60pe
00BEKTOB MHBECTMPOBAHMS, 3a UCKITIOUEHVEM






CIydaeB, IpeayCMOTPEHHbIX HACTOSIIMM 3aKOHOM.

B ciyyasix MpMHSATHS TOCYJapCTBEHHBIMIM OpraHaMm
aKTOB, HAPYLIAIOIIMX 3aKOHHbIE [TPaBa ¥ MHTEPEeChI
MHBECTOPOB ¥ APYTMX YUaCTHUKOB MHBECTULIVIOHHO
IesTeIbHOCTHU, YOBITKM, BK/IIOUAs YIYIIeHHYIO
BBITO/Y, IPUUMHEHHbIE CY6bEeKTaM MHBECTUIMOHHOI
IesiTeJIbHOCTH B pe3y/IbTaTe MPUHSITHUS TAKUX aKTOB,
BO3MEIIAa0TCS MM STUMM OpraHaMM 10 PeIIeHNIO
cyna wiv apouTpaxkHOTo cya.

CraTbs 15. 3ammTa MHBECTULINIT

1. TocymapcTBO rapaHTUPYET B COOTBETCTBUM C
3aKOHOAATeIbCTBOM, JeiCTBYIOIIMM Ha TePPUTOPUN
PCOCP, 3a1iuTy MHBECTULIUIA, B TOM YMCIIE
MHOCTPaHHBIX, HE3aBMUCUMO OT (POPM COOCTBEHHOCTM.
[Ipu 3TOM MHBECTOpPaM, B TOM UMCJIe MHOCTPAHHbIM,
00ecreunBalOTCs paBHOIIPaBHbIE YCIOBUS
IesTeIbHOCTU, MCKJII0Yalollye IpMMeHeHe Mep
IMCKPUMMHAIIMOHHOTO XapaKTepa, KOTOPble MOTJIN
ObI MPEISITCTBOBATD YIIPABIEHUIO U PACIIOPSIKEHUIO
MHBECTULIUSIMUA.

2. IHBeCTUIIMM HE MOTYT ObITh 6€3B0O3ME3THO
HaIMOHAIN3UPOBAHbI, pEKBM3MPOBAHbI, K HUM TaKXke
He MOTYT ObITh IIPUMeHEeHbI MePbl, PaBHbIE
YKa3aHHBIM 10 NIOCIeACTBUIM. [IpyMeHeHne TakKux
Mep BO3MOXKHO JIUIIb C IIOJTHBIM BO3MellleHeM






MHBECTOPY BCEX Y6bITKOB, NMPpUYMHEHHbIX
OTUYyXXOeHeM MHBECTMPOBAHHOT'O MMYIIIeCTBa,

BKJIIOYAs YIYIIeHHYI0 BBITOAY, ¥ TOJILKO Ha OCHOBE
3aKoHOJaTenbHbIX akTOB PCOCP 1 pecriybsuk B
coctaBe PCDCP. ITopsiaok Bo3MelleHMsI YObITKOB
MHBECTOPY OIpeesisieTCs B YyKa3aHHbIX aKTaxX.

BHeceHHbIe 1M IpuoOpeTeHHble MHBECTOPaMU
1iesieBble 6aHKOBCKME BKJIaAbl, aKIIUU WIN UHbIE
IIeHHbIe OyMaru, MiaTexu 3a MpuobpeTeHHOe
MMYILECTBO, a TAKKe apeHIHbIe IpaBa B CJIydyasx UX
U3BATUS B COOTBETCTBUM C 3aKOHOATEIbHBIMU
aktamy PCOCP u pecriy6auk B coctae PCOCP
BO3MELIAITCS MUHBECTOPAM, 33 UCKIIOYEeHMEM CYMM,
MCIOJIb30BAHHBIX UJIM YTPAYEHHBIX B pe3y/bTaTe
JIeICTBUI1 CaMMUX MHBECTOPOB MJIU MPEeAPUHSTHIX C
MX y4acTUEM.

3. lHBeCcTUIIMM MOTYT, a B CJIy4asx,
MpeayCMOTPEHHBIX AeMICTBYIOIIMM Ha TEPPUTOPUMA
PC®OCP 3aK0HOJATEIbCTBOM, JOJIKHBI OBITh
3aCTPax0OBaHBbI.

CraTbs 16. OTBETCTBEHHOCTH CYyO'bEKTOB
MHBECTULMOHHO 1esITeJIbHOCTU

1. Ilpu HecobmoAeHUY TPeboBaHMIt e/ CTBYIOIIEro
Ha Tepputopum PCOCP 3akoHOmaTeIbCTBA,
00s13aTeJIbCTB, ITPEIYCMOTPEHHBIX B JOTOBOPaX






(KOHTpaKTax) MeXIy CyObeKTaMy MHBECTULIIOHHOI
IesITeTbHOCTHM TOCIeqHMEe HECYT MMYIIECTBEHHYIO U
MHYIO OTBETCTBEHHOCTbh B IMOPSIIKE, YCTAHOBJIEHHOM
yKa3aHHbIMM aKTaMMI.

2. TocymapcTBeHHbIe OpPraHbl BCeX YPOBHEN Ipu
HeUCIIOJTHeHUY WJIU HeHajieskallleM UCTIOTHeHUN
TIPUHSITBIX 00513aTEJIbCTB MM BO3JIOKEHHBIX HA HUX
Ha 3aKOHHBIX OCHOBAaHMSIX 00sI3aHHOCTEI 110
OCYILIeCTBIEHUIO MHBECTUIIMOHHO IeSITeIbHOCTU
HeCyT UMYILIeCTBEHHYI0 OTBETCTBEHHOCTD 110 CBOUM
00s13aTeIbCTBAM Ilepef, APYTMMM CyObeKTaMm
MHBECTUIMOHHO 1esiITeIbHOCTH.

3. IIpu peanusauy rocyLapCTBeHHLIX 3aKa30B
rocygapctBeHHbie opranbl PCOCP HecyT B3aMMHYI0
MMYILeCTBEHHYI0 OTBETCTBEHHOCTb C APYTUMU
CyObeKTaMy MHBECTUIIVIOHHO IesITeTbHOCTY 3a
HeUCIIOJIHEHMe WY HeHazjiexalee UCIIOJTHeH e
TIPUHSITBIX 00513aTe/IbCTB, BK/IIOUAst BO3MellleHle
MIPUUMHEHHOTO yIiepba, B TOM 4iMcyie YITYIeHHYIO
BBITOTTY.

4. Criopsl, BO3HMKAIOIIVE MIPU OCYILECTBIEHUN
MHBECTULIMOHHO esITeJIbHOCTU, PACCMaTPUBAIOTCS
B [MOpsiAKe, YCTAaHOBJIEHHOM 3aKOHOJATeIbCTBOM,
IericTByowuM Ha Tepputopun PCOCP.

Cratpg 17. IlpekpaieHye niy IpUOCTaHOBJIEH) e






I/IHBECTI/IL[VIOHHOVI JesATeJIbHOCTU

1. [IpexpaleHne min NpuOCTaHOBIEHME
MHBECTULIMOHHOM AesTeIbHOCTU ITPOU3BOAUTCS B
rnopsake, yCTaHOBJIEHHOM AeiCTBYIOIUM Ha
Tepputopuu PCOCP 3aK0HOIATENBCTBOM.

VHBeCTOpBI BO3MENIAT APYTUM YYaCTHUKAM
MHBECTUIIMOHHOI IesITeJIbHOCTY YOBITKM, B TOM
yucsie yIyleHHYIO0 BbITOly, BbI3BAHHBIE
rpexpaieHeM BbITIOJTHEHUSI CBOMX 00s13aTe/IbCTB 110
Ioropopam (KOHTpaKTaMm) C HUMMU.

2. [IpaBOMOYHbIE TOCYAaPCTBEHHbIE OPTraHbI B
YCTaHOBJIEHHOM 3aKOHOA,ATe/bCTBOM, IE€ViCTBYIOI UM
Ha Tepputopunu PCOCP, nmopsiake MOTyT MPeKpaTUTD
VIV TIPUOCTAHOBUTD MHBECTULIMOHHYIO IeSITEIbHOCTD
B CIy4asx:

MIpU3HAHMSI MHBECTOpPa OAHKPOTOM;
CTUXUIHBIX U MHBbIX O€ICTBUIA, KaTacTpod;
BBeJeHMS Ype3BbIUaifHOTO MOJIOXKEHMS ;

eCJIY IIPOIOJKEeHMe MHBECTUIIMOHHOM 1esTeIbHOCTU
MOKET IIPMUBECTU K HapYIIEHMIO YCTaHOBI€HHBIX
3aKOHOM KOJIOTMUeCKUX, CAHUTApHO-
TUTMEHUYECKUX U IPYTUX HOPM U ITPaBUII,
OXpaHsSIeMbIX 3aKOHOM ITPaB ¥ MHTEPECOB I'PaskaaH,






IOpUANYECKUX JINL U TOCyaapCTBa.

[TopsimoK Bo3MelleHus yinepba y4acTHMKaAM
MHBECTULIMOHHO AesTeJIbHOCTU B 3TUX CIIydasix
omnpenensiercs 3akoHoAaTenbcTBOM PCOCP u
pecmty6;1uK B coctaBe PCOCP.

IIpencenareib
BepxosHoro Coseta PCOCP
B.H.EJIbLIUH

Mocksa, Jom CoBeToB PCOCP
26 utoHa 1991 rona
N 1488-1






