NPABUTE/IbCTBO POCCUIMCKON BELEPALIAN

PACITIOPSAKEHUE
oT 29 mapta 2019 1. N 558-p

1. YTBepauTs nipmuiaraeMblit BrofiskeTHBIN TTPOoTHO3 Poccuiickoit @enepanum
Ha riepuof 10 2036 roga (maee - BrogkKeTHBIV IPOTHO3).

2. Munduny Poccun pa3smecTuThb BIoJiskeTHBIN MPOTHO3 Ha CBOEM
obuiMaabHOM caiiTe B MHPOPMAIMOHHO-TeIeKOMMYHUKAIIMOHHO CeTH
"IHTepHeT" B 2-HeaeMbHbIN CPOK CO THS OPUILIMATBHOTO OITyOJIMKOBAHMS
HACTOSIero pacropsoKeHuS.

3. OTBETCTBEHHBIM MCITOJTHUTEISIM TOCYIapCTBEHHBIX IPOTPAMM
Poccuiickoit @emepaniyy pyKOBOICTBOBATHCS ITOKa3aTeIsIMU (MHAHCOBOTO
obecrieueHMs TOCYIAapCTBEHHBIX MporpaMm Poccuiickoit ®enepatinm Ha
repuoz, UX OeicTBUS cornacHo npwiokeHusIM N 4 1 5 (CoBepIlleHHO
CEeKpPeTHO) K bIois)keTHOMY IPOTHO3Y.

4. PekoMeHJ0BaTh OpraHaM roCygapCTBEHHOI BJIaCTY CyO'beKTOB
Poccuiickoit ®enepaniit pyKoBOACTBOBATHCS MOTOKEHUSIMU BIOAKETHOT'O
MIPOTrHO3a IPU pa3paboTKe COOTBETCTBYIONIMX OIOMKETHBIX ITPOrHO30B Ha
IIOJITOCPOYHBIIT TTepuos, cyobekToB Poccuiickoit @enmepaiiuin.

ITpencenatesns IIpaBuTEeIbCTBA
Poccuiickoit @enepatiyin
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BIOJIXXETHBIV [TPOTHO3
POCCUICKON ®EIEPALIMA HA TIEPUO, 10 2036 TOJA

BBITIMCKA
I. BBenenue

bromxeTHsIl mporao3 Poccuiickoin @epepaiuu Ha nepuon, 1o 2036 roaa
(masee - BIo/IsKeTHBIN ITPOTHO3) pa3pab0OTaH B COOTBETCTBUM CO CTAThe



170.1 bromxkeTHOTO KOomeKca Poccuiickoit @enepaliyyt ¥ MOCTaHOBIEHMEM
[TpaButenscTBa Poccuiickoit ®emepanyu ot 31 aBrycra 20151. N 914 "O
Or0/IKeTHOM ITpOrHo3e Poccuiickoit demepanyiyt Ha JOJITOCPOUHBINA
nepuon”.

[Tpu moaroToBKe Bro[sKe THOTO MPOTrHO3a ObLIM YUTEHbI TTOJIOKEHMST
[Mocnanwms IpesumenTta Poccuiickoit ®enepanyn @emepanbHomy CobpaHmio
Poccuiickoit ®enepauyu ot 1 mapta 2018 r., Ilocnanns [IpesugeHTa
Poccuiickoit ®enepauun denepanbHomy Cobpanmio Poccuiickoii
depepauyu ot 1 mexabps 2016 r., Ykasa I[Ipe3umenta Poccuiickoii
®enepauyy ot 7 mas 2018 r. N 204 "O HallMOHAJIbHBIX LEJSIX U
CTpaTernyeckux 3amauax pasButus Poccuiickoit @egepaiiiy Ha mepuon, A0
2024 roga", OCHOBHBIX HampaBJ/ieHU gesTeJbHOCTU [IpaBuUTeNbCTBA
Poccuiickoit ®egepauyn Ha niepuog, 1o 2024 ropa, yTBEPKIEHHBIX
ITpencenmaTenem IlpaBuTenbcTBa Poccniickoit @emepanyn 29 ceHTss6ps 2018
r., CTpaternyeckoro mporxuosa Poccuiickoit ®emepanym go 2035 rosa,
000peHHOro Ha onepaTuBHOM coBelnanuyu CoBera besomacHocTn
Poccuiickoit ®epepaunu 22 despass 2019 r., rocyapcTBEHHBIX IIPOTPaMM
Poccuiickoit @emepannn, a Takske OCHOBHBIX HaIIpaB/IeHMi 610IKeTHO,
HaJIOTOBOI 1 TaMOXXeHHO-TapudHOI monutuku Ha 2019 rog 1 Ha TIaHOBBIA
nepuog 2020 n 2021 romos.

1. TIpeATIOCHUTKM U aKTyaJIbHOCTb (DOPMUPOBAHMS OI0IKETHOTO
nmporuosa Poccurickoit @enepaiiy Ha AOJATOCPOYHBIN TTEPUO]T,

[Tpo1ecc MOACTPOMKY POCCUIICKOI SKOHOMMKM ¥ (DMHAHCOBOTO CEKTOpa K
M3MEHMBIIMMCS BHEIIHUM YCJIOBUSIM, OCHOBHOE OpeMsi KOTOPOii MPUIIIOCh
Ha repBylo 1mojoBuHy 2015 roga, 3aBepiimics. Pe3yabraThl IpoM30IIe e
ajarnTaium, XOTb ¥ He6e300/1e3HEHHOI JJIs1 0OTeYeCTBEeHHO SKOHOMMUKH,
BBITOHO OT/INYAIOT POCCUIO OT MHOTMX ChIPbEBbBIX CTPAH, OKA3aBIINXCS
HeIoATrOTOBJIEHHBIMM K BHE3aITHOMY 3aBepIIeHNI0 pacTyieii asbl
ChIpbEBOTO CyMepIMKiIa. baarogapsi HAKOIJIEHHbIM B JOKPU3MCHBIE TObI
pesepBaMm, MPOBeJeHMIO OTBETCTBEHHO AeHeXXHO-KpeaUTHOM U
OI0[IKETHO MOJMUTUKY, a TAK’Ke CBOEBPEMEHHO peanmn3anyy rnakera
AHTUKPU3UCHBIX MeP yAAJIOCh CTAOMIM3UPOBATDh CUTYAIMIO Ha BHYTPEHHEM
(UHAHCOBOM pbIHKE, YKPEIIUTh JoBepye K 6aHKOBCKOI cucTeMe U
HaIMOHAJIbHOI BajII0Te, 6J1ar0MOIYyYHO MTPOMTY MUK BBITUIAT 110 BHEITHUM
JIOJITOBBIM 00513aTe/IbCTBAM, CTAOMIN3MPOBATh MHQIISIMOHHBIE OKUIAHNS
9KOHOMMYECKUX areHTOB U B I1eJIOM COpMUPOBATb HEOOXOAMMbIE YCIOBUS



IIIST OSKMBJIEHUSI 1€JI0BOJ aKTUBHOCTY 1 BO30OHOBJIEHNSI 5 KOHOMMUUECKOTO
pocra.

C 3aBepleHMeM aanTallIOHHOTO IIePMO/ia Ha MePBbIii IIJIaH TTOBECTKA
rOCyIapCTBEHHOJ 9KOHOMMUYECKO ITOJIUTUKY BBIXOIUT 11€JIb TI0
obecrieueHNI0 COaTaHCUPOBAHHOTO Pa3BUTHSI CTPAHbI ¥ PaCIIMPEHMUIO
MOTeHII}a/Ia OTeUeCTBeHHOI SKOHOMMKM. B TaKMX YCIOBUSIX aKTYaJIbHOCTb
IOJITOCPOYHBIX OPMEHTUPOB rOCyIapCTBEHHO 9KOHOMMUYECKOV TTOTUTUKHA,
BKJIIOUAst BAPMATUBHOCTD €€ TIPOBEIEeHNS B 3aBUCYMOCTY OT peaan3anymn
TeX MUJIM VIHBIX CLieHapMeB BHEIIHMX ¥ BHYTPEHHUX YCJIOBUIA, TpMOOpeTaeT
0coboe 3HaueHue /111 SKOHOMMUYECKMX areHTOB, [IOMOTast UM
chopMMpoBaTh COOGCTBEHHBIE CPeIHE- U IOJATOCPOUYHbBIE CTPATErUN
MTOBeIeHUSI.

bromxkeTHsIN mporHo3 Poccuiickoin @epepanum Ha TOJATOCPOYHBINA TTEPUOT,
MPU3BaH CIIOCOOCTBOBATH CHMKEHMIO YPOBHS HEOMIpPeae/eHHOCTH
OTHOCUTETbHO OCHOBHBIX IIPMOPUTETOB, ITOAX0I0B K (DOPMUPOBAHUIO
MeXaHM3MOB ¥ IIPUHLIMIIOB Peajn3auyi OI0IKe THO IOJUTUKY Ha
JIOJITOCPOYHOM I'OPU30HTE, YTO 06eCIeUUT OOJIBIITYIO ITPOTHO3UPYEMOCTb
MaKpO3KOHOMMYECKMX YCITOBUI U YCIOBUI BeleHMs OM3Heca.

IoarocpouHble OIIEHKY OCHOBHBIX ITApaMeTPOB OI0MKETOB OI0/I5Ke THOIA
cucteMbl Poccuiickoit @emepaiivin, a Takke OCHOBHbBIE ITOAXO0bl, METOIbI U
MIPUHIIUITBI peann3aliy JOJATOCPOUYHON TOCyIapCTBEHHO 9 KOHOMMUYECKOT
TIOJIUTUKY B HAJIOTOBO, OI0[I)KETHO 1 JOJATOBOJ chepax 00bEKTUBHO
BOCTPEOOBAHbI XO3SCTBYIOIIMMY CYyObEKTaAMM M HEOOXOIMMBI IJIsT
paspaboTKM U peann3aliuy Bceit COBOKYITHOCTY JOKYMEHTOB
CTpaTernyeckoro mianmpoBanms. COMyTCTBYIOIee pa3paboTKe TaKUX
JIOJITOCPOYHBIX OII€HOK TTOBbIIIEHNe CTeleHU MTpeicka3yeMOCTH!
peanu3yeMoii 6I0IKeTHOM MOJIUMTUKM CITOCOOCTBYET POCTY
MPUBJIEKATEIbHOCTY OTeUeCTBEHHOM S3KOHOMMKM [IJISI TTOTeHIMaTbHbIX
MHBECTOPOB.

HonarocpouHoe 610IKeTHOE ITPOTHO3UPOBAHME SIBJISIETCSI €CTeCTBEHHBIM
MPOJOJIKEHEM PabOThI 110 MOBBIIIEHMIO KaUeCTBa rocy1apCTBEHHOIO
yIpaB/eHMs B LIeJIOM ¥ BHEJIPEHMIO ITPOrpaMMHO-1IeJIeBOI0 MeTO/Ia B
roCylapCTBEHHOM YIIPaBJIEHUM B YaCTHOCTHU. Pean30BaHHbIi B
MpeIIeCcTBYIONIMEe TObI IIepexo1 K GopMUpoBaHMIO (heaepasbHOro
Or0/KeTa, OI0KETOB rOCYIAPCTBEHHbBIX BHEOIOIKETHBIX (DOHIOB M MHBIX
610MKeTOB OI0IKEeTHOI cucTeMbl Poccuiickoit @emepany Ha 3-1€ THUI



TIepMoI, a BITIOCJIeICTBUM U pa3paboTKa COOTBETCTBYIONIUX
roCyIapCTBEHHBIX MporpaMm Poccuiickoir @enmepatiuy, mpearonaraim
IajibHelilee pacipeHye TOPU30HTOB IJIaHMpoBaHus. TeM caMbIM
BBICTPAaMBAETCs B3aMMOYBSI3aHHASI CUCTEeMA IOKYMEHTOB CTPaTErM4eckoro
010MKeTHOTO TUIAaHMPOBaHMSsI, 0becIieunBalomas coaTaHCMPOBAHHOCTD MeD,
peanu3yeMbIX B TEKYIEM, CPEIHECPOUYHOM U TOJTOCPOYHOM MepuoIax.

HeobxogumocTh pa3pabOTKM JOKYMEHTOB JOJITOCPOYHOTO OI0IKETHOTO
IJIaHMpOBaHMs OblTa 0603HaUYeHa B BiomkeTHoM nocianuu [Ipe3umeHTa
Poccuiickoit @emepauyu o 610akeTHO nomtuke B 2014 - 2016 romax. K
HACTOsIIIeMy BpeMeHM BO UCIIOJIHEeHMe Ha3BaHHOTO BIo/I>KeTHOTO Moc/IaHu s
chopMMpoBaHbl OCHOBHbIE HOPMATUBHO-IIPABOBbIE, METOIOJIOTUYECKIE U
MpaKTUYeCKMe MPeAITOChIIKM AJIsSI BHePEHMS OJITOCPOUHOI0 OI0IKETHOTO
TUIaHUpoBaHus. bbut puHAT PenepaibHbIl 3aK0H "O CTpaTermyeckom
IIaHMpOBaHMUM B Poccuiickoin @epgepaiiun’, yTBepsKIEHbI TIOTIPABKU B
bromkeTHbIN Kogeke Poccuiickoi @enepaliny B 4aCTU JOJTOCPOYHOTO
010MKEeTHOTO TUIAHMPOBAaHMSI, IOCTAaHOBIeHEeM [IpaBuTeIbCTBA
Poccuiickoit ®egepauym ot 31 aBrycra 2015 . N 914 "O 61015k€THOM
ImporHo3e Poccuiickoi @enepaiiy Ha 4OJTOCPOYHBIN Iepuo" orpeneaeHbl
CTPYKTYpa, COCTaB, IepeueHb IMPWIOKEHUI Y MOPSIIOK Pa3paboTKu U
YTBEPXKIEeHMS 0I0KeTHOTO ITporHo3a Poccuiickoit ®emepanym Ha
IOJITOCPOYHBIV IEPUO],.

2. llenu v 3agaun 6101KeTHOTO IMTporHo3a Poccuiickoit ®epepann
Ha JOJATOCPOYHBIN ITepuo

KittoueBoii 11e/1b10 pa3paboTKy GI0KeTHOTO MPOrHO3a Poccuiickoii
®demepalyiy Ha OATOCPOYHBIN ITEPUOS, SIBJISIETCS OIleHKA Ha BapMaTUBHOM
OCHOBe HayboJjiee BepOSTHBIX TEHIEHIMII Pa3BUTHUS OI0KETOB OI0/IKETHOI
cucteMbl Poccuiickoit ®enepariivin, o3BOJISIIONIAS ITYTEM BhIPAOOTKM U
peanu3alyy COOTBETCTBYIOIIMX pellleHMii B chepe HaJIOTOBOI, 610/IKe THO
¥ JOJITOBO¥ TIOJIMTUKY 06€CIIeUNUThb CTabM/IbHbIe MAaKPOIKOHOMMUYECKIE
YCJIOBUS U JOCTUKEHME CTpaTerMuyeckux 1eseil CoumaabHo-
9KOHOMMYECKOTO Pa3BUTUS CTPAHBI.

K 3agauam 610a5keTHOrO MporHo3a Poccuiickoit ®epeparyum Ha
JIOJITOCPOYHBIIi TTIEPUOI, CIIOCOOCTBYIOUIMM JIOCTVMKEHUIO YKa3aHHOM 1e/H,
OTHOCSITCSI:

obecreueHne MMPO3PavYHOCTU U ITPEOCKA3YEeMOCTU ITapaMeTPOB 6IO,H,)KQTHOI7[



cucteMbl Poccuiickoit @egepaniy, MaKpOSKOHOMUYECKUX U MHBIX
MoKa3aTeJieii, B TOM uicjie 6a30BbIX MPUHIIMIIOB U YCIOBUIA peann3aiiumu
HAaJIOTOBOJ, GI0IKETHOI U TOJITOBOJ ITOJIUTUKMY;

npoduaakTHKa OI0IKETHBIX PUCKOB JIJISI OI0IKETOB OIOAKETHO CHUCTEMBbI
Poccuiickoit @emepannn, odecrieurBaemMasi B TOM UMCIIe
3a0/1aroBpeMeHHbIM OOHAPY)KeHMeM U IPUHITHEM Mep 10 MUHUMMU3AI U
HeraTUBHBIX MOCEICTBUIT peann3aluy COOTBETCTBYIOIINX PUCKOB;

OII€HKA IMOTEHIMATbHbIX 06’b€MOB AOJITOCPOYHBIX ITAPAMETPOB
(dbuHaHCOBOTO (0I0/IKETHOI0) 06ecreueHns OTAeTbHbIX HaIllpaBJIeHMIA
COLIMATbHO-9KOHOMMYECKO TTOJIUTUKY, BKIIOUasi GMHAHCOBbIE TTOKa3aTe/ln
roCyapCTBEHHBIX ITporpamm Poccuiickoit @enepauyn.

PelireHne yka3aHHbBIX 33/1a4 00ecIieuBaeTCsl B paMKax peaan3aiun
KOMIIJIEKCHBIX Mep, BK/IIOUAIOIIVX:

obecrievyeHne B3aMMHOTO COOTBETCTBUS M KOOPAMHALINY OI0/IKETHOTO
rporHo3sa Poccniickoit @enepauym Ha AOATOCPOYHBIN ITEePUOL C APYTUMU
JOKYMEHTaMU roCyJapCTBEHHOIO CTPATErMYeCKOTo IIaHUPOBaHMS, B
TEePBYIO OUepeib C MPOrHO30M COIMAIbHO-3KOHOMMYECKOTO Pa3BUTUS HA
IOJITOCPOYHBIN epUo, ¥ TOCyJapCTBEHHBIMM ITporpaMmMamu Poccuiickoim
Qenepaiinu;

CHUCTeMAaTU3AIIMIO U PETY/ISIPHBI yUeT OCHOBHBIX OIOIKETHBIX U
MaKpPOIKOHOMMYECKUX PUCKOB;

MCITOJIb30BaHMe B 1eJISIX JOJITOCPOYHOI0 OI0IKETHOTO IMTPOTHO3MPOBAHMS U
IUVIAHMPOBAHMSI UHUIIMATUBHBIX Mep U pellleH !, MO3BOJISIOMUX JOCTUYb
TpebyeMbIX Pe3yIbTaTOB ¥ YPOBHS YCTOMUMBOCTY OI0IKETOB OIOIKETHO
cuctemsl Poccuiickoit @enepaiiu;

OKa3aHye Ha MMOCTOSIHHOV OCHOBE METOI0JIOTMU€ECKON U
KOHCY/IbTallMOHHOI NTOAAePKKY OpraHaM rocy1apCTBEHHOM BJIaCTU
cy6pekToB Poccuiickoit demepaliuy 1 opraHaM MeCTHOTO CaMOYITPaBIeHUS
10 BOIIPOCAM JI0JITOCPOYHOTO O10/IKeTHOTO IIPOTHO3MPOBAHMS U
IIJIaHUPOBAHMS;

obecrievyeHue yuyeTa ¥ MOJHOLIEHHOEe BKII0UeHMe GI0/IKeTHOrO IMPOrHo3a
Poccuitckoit demepaniyy Ha TOJATOCPOYHBIN ITepuo, B 010 IKETHBIN ITPOIIecC.



I1. OcHOBHbBIE UTOTM Pa3BUTHUS U TEKYIllee COCTOSIHIE OI0/IKeTHOIA
cuctemsl Poccuiickoit @enepauu

3a mocsiegume 15 et B 610mkeTHO cucteMe Poccuiickoit denmepanyun
MPOM3O0IILIU CYLIleCTBEHHbIE CTPYKTYpHbIe cABUTU. [Ipy 3TOM 3BOJIOIMIO
OXO[IKETHO MOJUTUKY C Hayala TEKYIIEero CTOJIETHSI MOKHO YCJIOBHO
pa3genuTh HA 3 Tamna.

Ha nmepBom sramne (B Hauase 2000-X rogoB) G10kKe THAST TTOJIUTHUKA
dbopmupoBaach € OIJISAAKOM Ha YpoKM hrHAHCOBOTO Kpu3suca 1998 rona: ee
OCHOBHBIM MPUOPUTETOM ObIJIO 0OecrieueHe MakKpo3KOHOMMUYECKOI,
(bUHAHCOBO U 11€HOBOV CTAOMIBHOCTHM, a TAKKe CO3/aHue 6aromnpusiTHbIX
YCJIOBUIA 1 BeeHust 6u3Heca. IMEHHO B 9TOT Iepuo, ObUIN 3a10KEeHbI
OCHOBHbIE 37IeMEeHTbI MEXaHU3MOB 3aIUThl POCCUITICKOV SKOHOMUKU U
610/13KeTHOI cucTeMbl Poccuiickoit @enepaiiny OT nepeMeHYMBOCTU
BHEITHE3KOHOMMYECKOV KOHbIOHKTYPBbI.

[Tposenennas B 2000 - 2002 romax HanmoroBasi pedopma, ¢ OJHOM CTOPOHBI,
CYILIeCTBEHHO yIIPOCTUIA YC0BUS BeJleH!sl 613Heca MocpeACcTBOM
panyoHanM3au Uy CTPYKTYPbl HAJIOTOBO CUCTEMBbI M MeXaHU3MOB
HAJIOT000JIOKEHMSI, a C IPYTO¥i CTOPOHBI, 3a7I05K1JIa OCHOBBI MeXaHM3Ma
"cTepuan3alum” KOHbIOHKTYPHBIX He(TSHBIX 10X0A0B. Pe3ynbTaTtom
MpOBele HHbIX ITpeobpa30BaHMii HAJIOTOBO¥ U GI0IKETHO MOTUTUKN CTAJI0
He TOJIbKO 03[J0POBJIeHME roCyJapCTBEeHHbIX (MHAHCOB, HO U
CylLeCTBEHHOe COKpalleHye N0 TeHeBOJ 3KOHOMUKU, POCT
co6MpPaeMOCTV OCHOBHBIX HAJIOTOB. VI3bsiTHE B (heiepaibHbIii OIO/IKET
MIPUPOHOV PEHTHI CBIPbEBOTO CEKTOPA B YCIOBMSIX PACTYILMX LIeH Ha
SHEPrOHOCUTEIY MO3BOIMIO Ha TIEPBOM 3Tare ObICTPO PacIIaTUTHCS 110
roCy1apCTBEHHBIM BHEIIHMM JI0JITaM, a BIIOC/IeICTBUY CO3/aJ10
MPOCTPAHCTBO AJI51 CHUKEHMSI HaJIOTOBOI Harpy3ky Ha HeHeTera3oBblit
CEeKTOop.

Pedopma HaymoroBo-61w0/1keTHO cdepsl mpogomkmuiach B 2004 - 2005 romax
MTOBBIIIIEHVEM ITPOrPECCUBHOCTM HAJIOTO00IOKEHST HeTera3oBoro
CeKTopa B LIeJISIX MUHMMMU3ALM HETaTUBHOTO BAMSIHUS PacTyIeit
MOABUKHOCTU 11eH Ha SHEPTOHOCUTEIM HAa BHYTPEHHME SKOHOMUYECKIe
yCJIOBUS. 3HAUMTeIbHAsI YaCTh KOHbIOHKTYPHBIX CBEPXA0X0J0B CTala
cbeperaThcs B crielManabHO co3gaHHoM B 2004 rogy CTabuim3anyioHHOM
dboHze, BIOC/IeICTBUM pa3iesieHHOM Ha Pe3epBHbIit hoHa 1 @oHT,
HaIMOHAJIbHOTO 6s1arococTosTHMS. TakuM 06pa3oM, 6b1a OKOHYATEIBHO



chopMupoBaHa KOHCTPYKIMS "OI0IKETHBIX MPaBWI", CTpaxyolast
or0mKeTHYIO cucteMy Poccuitckoii @emepaliny OT HeraTUBHbBIX
MOC/IeICTBUI BOJIATUIbLHOCTH 11€H Ha SHEPropeCcypchbl U CHUKAIOIIAS
YS3BMMOCTb OT€YECTBEHHOM SKOHOMMKM K MOCAeACTBYUSIM "TOJUIaHICKON
6071e3HM" B YCJIOBUSIX OBICTPOrO POCTA 1ieH Ha ChIpbeBbie TOBAPHI.

[IpoBeneHHbie B iepBoii nonoBuHe 2000-X rogoB Ipeobpa3oBaHus B
HaJIOTOBO-010/I3KeTHO cepe chIrpasiv He TIOC/IeIHIO POJb B YCKOPEeHUN
TEeMIIOB 5KOHOMMYEeCKOro pocra. 3a nepuog ¢ 1999 no 2006 ron npu
CpeqHeroIoBbIX TEMIIAX POCTAa OKOJIO 7 TIPOIIEHTOB BaJIOBbIV BHYTPEHHUN
IIPOAYKT CTPAHbI YBeJIMUNIICS ITOYTH Ha 60 IPOLLeHTOB, 3aMeTHO BbIPOC/Ia
BeJIMUMHA ITOAYIIeBOr0 BaJIOBOIO BHYTPEHHETO IPOAYKTA I10 ITapUTeTy
MTOKYTIaTeIbCKOM CITIOCOOHOCTH (95 MPOLIEHTOB), BO3POC/a POJIb (IOJIs)
Poccum B MmpoBoii sKoHOMMKe (¢ 0,6 polleHTa 10 3,8 IpolLieHTa).

Ha BTopom startie (¢ 2006 - 2007 ro0B) ITOBBIIIEHHBI YPOBEHb
KOHBIOHKTYPHBIX IOXOA0B B BO3pacTaolleii CTelleH CTal HallpaBsThCS
Ha UHaHCHMpPOBaHMe OI0IKEeTHBIX pacxomoB. Yke B 2007 - 2008 rogax
pacxo/ibl KOHCOMMUAMPOBAHHOTO O10mKeTa Poccuiickoit ®emepatinm
MpeBBICUIIN 34 TIPOLIeHTa BaJIOBOT'O BHYTPEHHETO0 MPOIyKTa M0 CPaBHEHUIO C
29,3 npoieHTa BaJIOBOro BHyTpeHHero npoaykra B 2000 - 2006 rogax.
HevicTBOBaBIIAs KOHCTPYKIIMS "OIOIKETHBIX IMPaBUI" TOITyCKaia TOBOJIbHO
3HAUUTETbHBIN 00'beM MCITOb30BaHMSI KOHBIOHKTYPHBIX He()TerasoBbIx
JIOXO0ZIOB Ha (pMHAHCHMpPOBaHMe PacxoIoB ¢demepaabHOTO OIOMKETa, B
pe3ysabTaTe pPojib O010IKeTHO MOJUTUKY B MUHMMMU3ALI MM HETATUBHOTO
BJIMSIHMSI BHEIIIHEe BOJIaTWJIbHOCTY Ha BHYTPEHHME S5KOHOMMUYECKye
YCJIOBUSI CHMKAIach. 3aMacKMPOBAaHHBIM OBICTPHIM POCTOM II€H Ha
9HEepProHOCUTEeNM POCT HeHedTera3zoBoro Aedbuimta GenepajsbHOTO
610MKeTa 3aMeTHO ITOBBICIIT YSI3BMMOCTh OT€UECTBEHHO SKOHOMMKM K
KoJie6aHMsIM BHEIIIHel I KOHbIOHKTYPBI B ITpeiIBepUM ee Pe3KOTo
yXy[ueHus: BO BTopom noayroaun 2008 rona.

HaxkormeHHbIN B IIpelIeCTBOBABIIME TOAbI "3aIlac IPOYHOCTU" TeM He
MeHee O3B0/ 00eCIIeUnThb YCTONUMBOCTD OIOIKETHOM CHUCTEMBbI
Poccuiickoit ®egepanyy B epuoj MupoBoro ¢hpuHaHcoBoro Kpusuca 2008 -
2009 romoB. HecmoTpst Ha cokpaieHne HedTera3zoBbix 10x0m0B B 2009 romy
60Jiee yueM Ha 3 IPOLIEHTHBIX ITYHKTa BaJIOBOTO BHYTPEHHETO MPOAYKTAa, 3a
cueT cpenctB PesepBHoro ¢oHma 6b11a MpodMHAHCMPOBaHa MacIITabHas
AHTUKPU3MCHAS TPOTPaMMa, IMO3BOJIMBIIIAS YKPEITUTD CTAOMIbHOCTD



dbuHaHCcoBoOI1 cucTeMbl Poccuitckoit @emepaiinyt, CHU3UTD TOJITOBYIO
Harpy3Ky KOpPIIOPaTMBHOTO CEKTOPA U CYLIECTBEHHO YBEJIUYNUTD
COLIMAJIbHYIO MOAAEPKKY HaceleHuS.

ITocne peskoro pocta Bo Bpems Kpusuca 2008 - 2009 romoB pacxogHbie
obs3aTeIbCTBa OI0MKETHOI cucTeMbl Poccuiickoit @egepaiium B
mocTKpu3ucHbIin repuog (2010 - 2014 rofpl) COXpaHSUIMCh HA MTOBBIIIEHHOM
YpOBHE (TIepBUUYHbIE PaCcXOAbl B CpeHEM COCTABJISIN 33,7 TIPOLIEHTA
BaJIOBOT'O BHYTPEHHETO IMPOAYKTA 10 CpaBHEHMIO C 29,3 MpOoLieHTa BaJIOBOTO
BHyTpeHHero npoaykra B 2000 - 2006 roapl B CpaBHUMMOM MeTOA0I0TUA
pacueTra BJIOBOI'O BHYTPEHHETIO IIPOAYKTA). YTOUHEHMe peJakLumn
"6r0/1KeTHBIX IMpaBua’ B 2013 rogy Mo3BOIMIO CTAOMIM3UPOBATDH TEMITBI
pocTa pacxoIHbIX 00s13aTeIbCTB Ha PeepasbHOM YPOBHE, OHAKO B
OTCYTCTBME CYLIECTBEHHBIX MeP IO COKPAILEHUIO PACXO40B MOaBJISIONIAs
IIOJISI peCYPCHOIi peHThI He coeperasach, a MPoI0/Kaia UCIOTb30BaThCS B
3KOHOMMUKE.

Upe3mepHOe UCI0Ib30BaHME KOHBIOHKTYPHOI PEHTHI ITOCTEIIEHHO
CHI3KAJI0O KOHKYPEHTOCIIOCOOHOCTh TOPTYEMBIX CEKTOPOB POCCHUIACKOI
9KOHOMMKM. B 3TOT nepuof Bce oTUeT/MBee Havasia IMPOSIBIISITbCS
CMMIITOMATHMKA "TOJUIAaHACKOM 60/1e3HN" - CyIl[eCTBEHHOe M3MeHeH1e
CTPYKTYPBHI LieH (3HauUnTe/IbHOe YKperieHue peajibHOro 3(pdeKTUBHOTO
Kypca py6sisi) 1 CONMYTCTBYIOIIEe CHIKeHME KOHKYPEHTOCITOCOOHOCTH
TOPIYeMbIX CEKTOPOB.

Kpome Toro, KpeH O6103KeTHOM MOJUTUKM B YaCTU IPUOPUTU3ALIUNA
OIOJIKETHBIX PaCcXO/IOB Je-(HaKTO CMECTIUICS B CTOPOHY HapallyBaHMS
TeKYLMX PaCX0O0B, IIpUUeM IIPeUMYILIeCTBEHHO IJISIIIerocs xapakrepa.
Tax, moJst pacxoI0B Ha colluabHOe obecrieueHe, 060POHY,
MIPAaBOOXPAHUTETBHYIO JeSITeJIbHOCTb M 00IIerocyfapCTBeHHbIE BOITPOCHI
yBeJIMUnach ¢ 15 mpoliieHTOB BaJOBOTO BHYTpPeHHero mpoaykTa B 2006 roay
IO 22 TIPOLIEHTOB BAJIOBOTO BHyTpeHHero npoaykra B 2016 roxy.
HapamyBaHue TeKyIuX pacXoJ0B B KOHEUHOM UTOTe GMHAHCHMPOBAIOCH 3a
CYeT BbITECHEHMS TPOM3BOAUTEIbHBIX PAaCX00B (MHBECTULINIA B
yeJioBeueCKuit KanuTai - 06pa3oBaHue U 3paBOOXpaHeHMe U TaK
Ha3bIBaeMbIit GU3MUECKMUI KannuTad - MHQPACTPYKTYPY), a TaKKe
yBeJIMUeHUS CTPaxXOBbIX B3HOCOB.

Takast cuTyaumsi Criocob6CcTBOBaIA yCyryo/IeHNI0 HaKarIMBaBIIMUXCSI
I1CcbamaHCOB B 9KOHOMMYECKOM MOJIeV Pa3BUTHMS CTPAHbI: ONlepesKaoum



(OTHOCUTENBHO OMHAMUKY MIPOU3BOAUTENBHOCTHM TPYAA) TeMIIaM POCTa
3apabOoTHBIX TUIAT, YXYAIIEHNI0 KOHKYPEHTOCIIOCOOHOCTU U
peHTabeTbHOCTY YACTHOTO CEKTOPa, 0CO6EHHO TOPTYEeMbIX HEChIPbEBbIX
oTpaciiei, BBITECHEHMIO MHBECTULIMI TEKYIIVM ITOTPeBIeHNEM.

B pe3ynbTaTe HOpMa cOepeskeHMit U YPOBEHb MHBECTUIIMOHHOM aKTMBHOCTY
B 9KOHOMMKe ([,0/11 UHBECTUIMIA B OCHOBHO KanuTaa B IIPOIleHTax
BAJIOBOT'0 BHYTPEHHETO IMPOAYKTA) 3aMEeTHO CHU3UJIUCh, YTO OKa3bIBaJIO
HeraTUBHOE BO3[eJiCTBMEe Ha TeMIIbI IIOTeHIMATbHOT0 SKOHOMMNYECKOT'O
pocra. 3a nepuog 2007 - 2016 rof,0B Baja0OBbIi BHYTPEHHUI IIPOIYKT
CTPpaHbl YBeJIMYWICS BCero Ha 8,2 MpOLeHTa, a CpeJHEero0Bble TeMIIbI
pocTa 3aMeJIJTMIACh 110 CPaBHEHMIO C HauajJoM BeKa 6ojiee ueM B 4 pasa -
Io 1,5 mpolieHTa B rof. BeanumHa moayiieBoro BaioBOro BHyTPeHHEro
MPOAYKTA TI0 IMapUTETy MOKYIATeNbCKOM CITIOCOOHOCTH 3a TOT IEPUOI
BbIpOC/a Ha 23,4 IPOIeHTa, B TO BpeMs Kak 10Jis Poccuu B MUPOBOT
SKOHOMMKe CHMU3mIach Ha 0,7 MPOLEHTHOTO ITyHKTa (10 3,2 mpolieHTa ¢ 3,9
npoueHTa B 2007 roxy).

[Tpu nepexofe K TpeTbeMy 3Taly (CO BTOPOi1 monoBuHbI 2014 roga) Ha
CTPYKTYpHOE 3aMeJiJIeH/ e TEMIIOB SKOHOMMYECKOT0 POCTa HaIOXKUIICS
HeraTUBHBIN MMITYJIbC OT PE3KOT0 M3MEeHeHMsl BHEIIHUX YCIOBUIA:
OTeueCTBeHHAas 3KOHOMMKA CTOJIKHYJIACh C 2-KpaTHBIM [1aJleHMeM LieH Ha
He(Thb 1 BBefeHMEM (PMHAHCOBBIX caHKUMI. [ToMyMO psIMOTo
HeraTMBHOro 3¢ @eKTa 3TO TakKe CIIPOBOLIMPOBAIO CKAYOK BOJATUIBHOCTHU
Ha GDMHAHCOBOM pbIHKe, YCUJIUBIINI CHUKeHMe NOBepUs K HallMOHAIbHOI
BaJIIoTe ¥ 6AHKOBCKOJ cuUCTeMe.

Crapble crioco6bl CTUMYIMPOBAHMS SKOHOMMYECKOTO pOCTa (3a CUET
HapalBaHMUs Pacxo/ioB) paboTaiu Bce XysKe, Ia M BO3MOSKHOCTE JIJIst UX
MCITOTb30BaHMS B YCJIOBUSIX CTPYKTYPHOTO YXYAIIEHMS] BHEIIHUX
9KOHOMMYECKUX YCIOBUI OCTaBaIOCh Bce MeHbIe. Heo6xomympl ObLIn
M3MeHeHMs B OI0KeTHOJ MOUTHUKE, pellaloliye Kak KpaTKOCPOUHbIe
3a/1a4M MMPeoA0IeHNSI HETraTUBHBIX MTOCAeCTBUII BHEIIIHETO 1I0KA, TaK 1
IJ100a/IbHYIO 38124y MTOBBIIIEHMS JOJITOCPOYHBIX YCTONUMBBIX TEMIIOB POCTA
POCCUIICKOI 3KOHOMUKNA.

Ha mocTuskeHne 3TUX 1iesieit 1 6buia HaIllpaB/ieHa rocyJapCcTBeHHas
9KOHOMMYecKast monmutuka 2015 - 2017 romoBs, B TOM Uuclie ¥ OI04KeTHasl.
[Tpu 3TOM B 1eASIX cMITYeHusT 60/Ie3HeHHO afarTaly B TepeX0oaHbIi
repuop, o011ast HarpaBJIeHHOCTD OI0IKe THOM MOJUTUKM HOCUITA



HelTpasibHbI xapakTep. Tak, mepuos, CyleCTBeHHOTO CXXaTusl YaCTHOTO
CIIpoca co BTOpoi1 mosoBuHBI 2014 roga 1,0 repBoii rmososuHbl 2016 roga
XapaKTepr30BaJICSI CKPOMHBIMM MaclITabamu cokpalieHus geduumra:
HeHedTera3oBblii JedUIIUT cCOKpaTmiIcs A0 9,1 mpoieHTa BaToBOro
BHYTpeHHero npoayKTa K 2016 roxy - Bcero Ha 0,7 MpOILEeHTHOTO MYHKTAa K
ypoBHI0 2014 rona. IIlpoBegeHMe TakO MOTUTUKM CTAIO BOSMOKHBIM
6saromapst HAIMYMIO HAKOIIEHHBIX B ITPE/IIIeCTBYIONIE IObl Pe3ePBHbBIX
dboHIOB.

HermnocpencTBeHHO afanTalOHHbIE IIPOLIECCHI B 11€/I0M 3aBePLIMINCH YKe
KO BTOpOMy mosyroauto 2016 roga, Koraa COOTHOIIIEHME [1€H B TOPTyeMbIX
M HeTOpPIyeMbIX CEKTOpax BepHY/I0Ch K ypoBHIo 2005 roza u B 11€I0M CTa/I0
COOTBETCTBOBATh HOBOMY CTPYKTYPHOMY YPOBHIO 1IeH Ha He(PTb.
OddexkTnBHAS CTAOMIM3ALMOHHAS SKOHOMMYECKas IMOJUTHUKA ITPY STOM
TT03BOJINJIA 00ECTIEUNTh:

ObICTpOE UCITpaB/ieH e MAaKPOIKOHOMMUYECKUX AMCcOaaHCcOB. B HacTosee
BpeMsI IIPU HU3KUX 1leHaX Ha HedTh OTeueCcTBeHHAss SKOHOMMKA
XapaKTepU3yeTCsl KPeIKUM TUIaTEXXHbIM 6aJTaHCOM C MMHUMATbHOM
3aBUCUMOCTbIO OT BHellIHero GuMHaHCUPOBAHMS U OTPaHUMUYEHHOM
ySI3BMMOCTDIO K MI3MEHUMBOCTM HACTPOEHMIT HA MUPOBBIX PbIHKAX,
KOHTPOJIMPYEMbIM YPOBHEM HeHedTerazoBoro aeduinta demepajsbHOTO
6rokeTa, MHGISIMOHHON MHAMMKON Ha YPOBHE 11e/IeBbIX OPUEHTUPOB U
CHIKAIOIMUMUCS MHOISIMOHHBIMY OXXUAAHUSIMU;

CHVDKeHMe 3aBUCUMMOCTM OT 1ieH Ha HedTh. lleHa Ha HedTh MapKku "HOpasc’,
obecrieunBaroIas c6aJaHCMPOBAHHOCTD TEKYIIETO CYeTa IJIATESKHOIO
6anaHca, cHM3mIach ¢ ypoBHs cBbiiie 100 momnapos CIIIA 3a 6appens B
2013 romy mo Tekymmux 30 - 40 nomtapos CIIIA 3a 6appesnb. bonee Toro, B
2018 rony 1ieHa Ha He(Th, 6anmaHcupylolias GemepaabHbIi OIOIKET Ha
IIePBMYHOM YPOBHE (TO €CTh 10 UCIIOJHEHMSI 00513aTeJIbCTB I10
00CTY;KMBaHMIO TOCYIAPCTBEHHOTO JI0JIra) COKPAaTUIACh IOYUTH 110 45
nmosnapoB CIIIA 3a 6appesnsb, B To Bpems Kak ele B 2013 - 2014 rogax mjist
6ayaHCHpPOBKY (deepasibHOrO OI0/IKeTa Ha MEPBUYHOM YPOBHE
TpeboBasach 1eHa B paitone 100 - 120 mosutapos CIIIA 3a 6appeb;

0310POBJIeHME CTPYKTYPbl SKOHOMMKU. 3a [0C/IeJHNEe HeCKOJIbKO JIeT
CYLLeCTBEHHO BbIPOC/Ia A0Sl MPUOBLIN B CTPYKTYPe HALlMOHAIbHOTO JOXO0a
(42,9 npoueHnTa B 2018 roay minn yBennueHye Ha 4 IIPOLIEHTHBIX ITYHKTA C
2014 ropa), Takum o6pazomM bopmMupyeTcsl BHyTPeHHUIT eCTeCTBe HHbIM



MCTOYHMK IS GMHAHCUPOBAHMUS MHBECTULIMIA. COIIPOBOKIABIINIA
MOACTPOIKY K BHEITHUM IIIOKAM POCT KOHKYPEHTOCIIOCOOHOCTH U
pPeHTabeIbHOCTY OTEUYEeCTBEHHBIX OTpacieil TOPTyeMOro CEeKTopa IMPUBe K
yBeJIMYEHUIO A0JIM HeHe(TerasoBoii MIPOMBIIIVIEHHOCTU B CTPYKTYpe
BaJIOBOT'O BHYTPeHHero npoxaykra (¢ 9,3 npouenta B 2014 rogy o 10,6
npoueHTa B 2016 roay). 3a nocyiegHMe TOAbI TAKXKe ITPOU3OILIII0
CylleCTBeHHOe CHIKeHMe JO/ITOBOI Harpy3ku He(pMHAHCOBOTO CEKTOpa U
03/10pOBJIeHME CTPYKTYPbl GMHAHCOBOTO CETMEHTA, CBUIETEILCTBYS O TOM,
YTO Celiyac 9KOHOMMKA B JIy4dlllell CTereH) MOATOTOBIeHa K
TpaHcdopmaluy coepeskeHmnii B MHBECTULIVIN.

Takum o6pasom, s3hdeKTUBHAS CTaOMIM3ALMOHHAS 9KOHOMMUYECKast
TTOJIUTHKA TTO3BOJIM/IA KYITMPOBATh KPU3YCHBIE SIBJIEHNS B ITEPUOT,
MTOACTPOVKM ¥ CO31ATh HAMIEKHYIO U 3TOPOBYI0 OCHOBY JJISI YCTOUMBOTO
PasBUTHSI SKOHOMMKY B OyIyIIEeM.

3aBepliieHMe TIepuo/a aganTauyuu Mo3BoJsieT nepeBect GOKyc
SKOHOMMYECKOJ MMOJUTUKHM Ha 11eJIb [10 PaCIIMPEHMIO ITIOTEHLMaa
cO6alaHCMPOBAHHOTO Pa3BUTUS CTpaHbl. ObecrieueHne yCTONUNBBIX U
MpeJicKa3yeMbIX MaKpPO3IKOHOMMUUECKUX YCTIOBUIA U CTAOMIIbHBIX
(dbuckanbHBIX (HAJIOTOBBIX ¥ HEHAJIOTOBBIX) ITapamMeTpoB, popmiupoBaHe
CIIpaBenJIMBOI KOHKYPEHTHOM Cpeibl ¥ CTUMYJIOB IJIs1 YBEJIUUEHN S
VMHBECTULIUIA, CO3aHMe YCIOBUIA IJ1s1 Pa3BUTHS U PACKPBITHS ITOTEHLMala
KaKIOT0 TpakAaHWHA - BOT Te 3a7jaul U HampaBeHusl, KOTopble OyayT
XapaKTepu30BaTh HOBBI YETBEPTHIN ITAI B IBOJIIOLMM OI0/IKETHOI
TTOJIUTUKU.

I11. TTomxoapl M MeTOLOIOTHS pa3paboTky BrogkeTHOroO mMporHosa
1. BHemHue ycnoBust popmupoBaHus brogkeTHOro mporHosa

BIoyke THBIN MPOTHO3 pa3pabaThIBaICS B YCIOBUSIX CYILECTBEHHOTO
M3MeHeHMs BHeIIHUX YCI0BUI QYHKIMOHMPOBAHUS POCCUIICKOIA
SKOHOMMKM I10 CPaBHEHMIO C IIpeAIeCTBYIONUM gecaTuineteM. boiee
TOTO, NIpeBaIUPYIOIMe AeMorpadpuueckue, TeXHOJIOTUYECKIE U
reonoIMTUYecKe TeHAeHLIM C BBICOKOV BepOSITHOCTBIO IIPUBEAYT K
dbopMupoBaHUIO KaUeCTBEHHO MHOI AMHAMUKY MUPOBOI 9KOHOMMUKH,
XapakTepusymwlleics: 6o1ee HUSKUMM TeMITaMi 9KOHOMUYECKOT0 PoCTa U
KayeCTBeHHbIMY M3MEHEeHMSIMU B CTPYKType CIIpoca.



3a mocyiegHMe gecaTuIeTUs neMorpaduueckas KapTuHa Mupa nperepiiesia
KapAVHaabHble M3MeHeHMs. [lepBoe CTPYKTypHOe M3MeHeHue -
3aMe/JIeHle TEMIIOB POCTa HaceJIeHUsI B TPYI0CIIOCOOHOM BO3pacTe.
IaHHbIN TTOKa3aTenb B 1980-e roapl rpeBsbiiian 2,2 MpoIeHTa B IO/, B
TepBoe JecsSITUIeTIE HOBOTO BeKa OIyCTUJ/ICS OO YPOBHS 1,5 mpolieHTa B
rofl, B TeKylleM JecsiTuiaeTuu 3amenanics ao 0,8 nmpoiieHTa, a B TeueHue
HECKOJIbKMX CJIeAYIONX OeCATUIETUI 3TOT IPUPOCT MMeEeT BCe IIaHChI
MOJIHOCTbIO OCTAHOBUTHCSI.

BTopoe cTpyKTypHOE M3MeHeHMe - ObICTPOE YBeJIMUeHMe O HaceIeHUsT B
BO3pacTe BbIIlIe TPYJOCIIOCOOHOTO.

[TocneacTBUSIMM TaKUX CYLIECTBEHHBIX M3MeHEeHUi B jeMorpadumn
SIBJISIIOTCSI: MU3MEHEeHMe CTPYKTYPbI CIIPOCa I106aIbHOTO BaJIOBOTO
BHYTPEHHETO IPOIYKTa (CTPYKTYPHOE CHMKEHME PAaBHOBECHOTO YPOBHSI
VMHBECTUIIMI B BAJIOBOM BHYTPEHHEM IPOAYKTE), 3aMe/ljIeHe TEMIIOB
pocTa MPOU3BOAUTENBHOCTH TPYIa, CBI3aHHOE CO CTapeHMeM Hace/leHUs, U
M3MeHeHMe CTPYKTYPbI IIOTPEOUTETHCKOTO CIIpOoca Hace/leHUsI (B TOM UKC/Ie
POCT IOTPeGHOCTEN B yCJIyrax 37paBOOXPaHEHMST TIPU M3 MEHSIOIIeCst
CTPYKTYpe cIpoca Ha o6pa3oBanye). OMHOBpeMEHHOEe CHUKEeHEe TEMITOB
poCTa SKOHOMMYECKY aKTUBHOTO HAaceJIeHMsI, PABHOBECHOTO YPOBHSI
MHBECTUIIMOHHOM aKTMBHOCTU U MIPOU3BOAUTETbHOCTY TPYAa O3HAYAET
cepbe3HOe 3aMe/iJIeH)ie PaBHOBECHOTO YPOBHS TEMIIOB I7106aIbHOTO
HSKOHOMMYECKOTO POCTA.

Cepbe3Hblii BbI30B JleMorpaduyecKkyie M3MeHeHUs MTPeACTaBsIOT U s
rOCyIapCTBEHHbIX (DMHAHCOB: C OJTHOV CTOPOHBI, 3aMe/IJIeHVe TEMITOB
9KOHOMMYECKOTO POCTa CAepKUBAeT POCT HajJoroobiaraeMoii 6assl, a ¢
IPYToit CTOPOHBI, OTIEPEXKAIOIIMIT POCT KOIMYEeCTBA IKOHOMUYECKU
HeaKTUBHBIX JIIO/Iell CTapIIero MokoJeHus yBeJIuunBaeT Harpy3Ky Ha
CUCTEeMbI IIEHCMOHHOTO ¥ MeIUIIMHCKOTO 06ecrieueHns], 3a4acTyio
dbuHaHCcUpyeMbie U3 OI0IKETOB OI0IKeTHOI cMucTeMbl Poccuitckoii
Qenepaunu.

OnHOJ1 13 ITTaBHBIX 0COOEHHOCTe Ha0/II0JaeMbIX TeXHOJIOTMYeCKUX
M3MeHEeHWIi SIBJISIeTCS] TPeH/I, Ha MoBbIlIeHe 3G PeKTUBHOCTH YKe
MMeIOILerocs B HaJimuum Kanurtasa. [TosBeHne KaueCTBeHHO HOBBIX
MHGOPMALMOHHBIX IVIAT(GOPM B 3HAUMUTEIHHOI CTEIIeH) CHUKAET
TPaH3aKIMOHHbBIE U3IePKKM Y aCMMMEeTPUIO MHPOpMaLM MeXIY
ITOKyIIaTeJIeM M IIPOIaBLIOM, UTO ITO3BOJISIET 3a/IeiiCTBOBATh paHee



"mpocTauBaBIIMit" KanuTaa. Hanbonee IpKuM MpUMEPOM SIBJISIETCS
pa3BuUTHe PMHAHCOBBIX TEXHOJOIUIL - CUCTEM OJHOPAHTOBOTO (peer-to-
peer) KpeIUTOBAHMSI, CUCTEMBI PACIIPe/IeJIEHHBIX PeecTpoB (6JI0KUYeNH) U

IpyTHe.

Hannune 3HaYMTEIHBHOTO KOJTMYECTBA TEXHOJOTUYECKMUX MHHOBAIIMI, B
MepBYI0 ouepe b B 06/1aCTY TaK Ha3bIBAEMOT'O COBMECTHOTO MCITOIb30BaAHMS
(Hampumep, KapIlepuHT), 03HaUaeT CHUKeHe paBHOBECHOTO YPOBHS
COOTHOIIIEHMS KalluTaia ¥ BaJJOBOTO BHYTPeHHero MpoayKra. ConpsskeHHOe
C 9TUM CHIMKE€HME MHBECTUIIMOHHOM aKTMBHOCTY BBICTYIIA€T
JIOTIOTHUTEIbHBIM (PAaKTOPOM 3aMeJIeHVsI SKOHOMMUYECKOI'0 pOCTa.

HoBble TeXHOIOTUM HECYT MOIIHENIINI CO3UIaTeNbHbIN, HO
OIHOBPEMEHHO U Pa3pyUIUTE/bHbI UMITY/IbC. ONBIT BHEAPEHUS HOBBIX
TEXHOJIOTMIi B TAKUX OTPAC/ISX, KaK (MHAHCHI, TPAHCIIOPT ¥ JIOTMCTHUKA,
ITPOMBIIIJIEHHOCTb ¥ PO3HUYHAS TOPTOBJIS, II03BOJISIET CTPOUTh ITPOTHO3bI
10 KapAMHAIbHOV TpaHchOopMaIMM pasaMUHbIX UHAYCTPUIA 1 cep KU3HU
yeJIOBeKa yKe B HejasieKoM Oynymiem. Takas TpaHchopMaIusi MOXKeT
TIPUBECTU HE TOJIBKO K B3PbIBHOMY POCTY ITPOMU3BOAUTENbHOCTU TPYAA, HO U
ITOCTaBUTbD I10J] YTPO3Y CYIIeCTBOBAHME I1€JIbIX PHIHKOB U TIPOdeccuii,
YCUJIUTh PUCKU CTarHaluu JOXOA0B U MOAIpU3aLy HaceneHus. B aTom
KOHTEKCTe KPUTUUYECKM BaKkHA TOTOBHOCTb K HOBBIM BbI30BaM TaKMX
K/TIOUEBBIX FOCYIaPCTBEHHbBIX MHCTUTYTOB, KAK CMCTEMbI 00pa30oBaHus,
COLIMAJIBHOTO CTPAaXOBaHMSI, ITOAAEPKKM 3aHSITOCTU, U APYTUX.

BiusiHMe HOBBIX TEXHOJIOTUI HA POCT IJI00QJIbHO SKOHOMMUKY B
IOJITOCPOYHOM MepCIeKTUBE He MOIaeTCsI OMHO3HAYHO o1jeHke. C OIHOI
CTOPOHBI, B HACTOs1ee BpeMS OLHUM U3 K/IIOYEBBIX TPEH 0B
TEeXHOJIOTMYECKOTO Pa3BUTHS SIBJISIETCSI OecIipelieIeHTHOe paclipeHe u
yCKOpeHVe MHHOBALMOHHBIX MPOIlecCcoB. BMecTe ¢ TeM Hab01aeMblit
MHHOBAIMOHHBIV 6YM ITOKa He MPUBEJT K COTIOCTaBMMOMY YCKOPEHMIO
MUPOBOT'O 5KOHOMMYECKOT'0 pocTa. MexXIyHapOoaHble SKCIIePThl Ha3bIBAIOT
pas/iMuyHble IPUYNHBI TAKOM CUTyaUun. B 4aCcTHOCTH, HEpEIKO
YKa3bIBaETCsl, YTO COBpEeMEHHbIe MHHOBALMY B MEHbIIIEl CTEIIEHU BIUSIOT
Ha [IPOM3BOLCTBEHHbIE IIPOLIeCChl ¥ TEXHOJOIMYECKUIA YKIa, yemM
"IIPOPBIBHbBIE" TEXHOJIOTUM IIPOIJIOTO (ABUraTe/b BHYTPEHHEro CrOpaHus,
3/IeKTPUYECTBO, TesiedOHHAs CBSI3b U T.1.). B KauecTBe APYyrUX MPUUMH
YIIOMMHAIOTCSI HeJOCTATOYHO aKTUBHAS AU (PdYy31sT HOBBIX TEXHOJIOTHIA, a
TaKKe CJIOKHOCTY B M3MepeHMUM UX BKIazAa B 6yarococtosiume. Henb3st He



OTMETUTb, YTO MHOTYME HOBbIE TeXHOJIOTUM MTOAPA3YMEBAIOT BbICOKYIO
OTJauvy OT MaciiTaba, YTO B COUETAHUY C HeJJOCTAIOIINM OIIbITOM
AHTMMOHOTIONbHBIX BIACTEl B BBICOKOTEXHOJOTUUHBIX CEKTOPAX CO3/1aeT
PUCKM POCTA KOHIIEHTPALMY M PIHOYHOI BIACTY JTUAEPOB.

I'mo6anbHbIi huHaHCOBBIN Kpu3suc 2008 - 2009 romoBs cTaj cjieiCTBUEM
dbopmMpoBaHMS MHOTOUMCIEHHBIX CTPYKTYPHBIX AMCOAIaHCOB, CBSI3aHHBIX
C MCKYCCTBEHHBIM IOJIiepskaHeM (HapallMBaHMeM) MHBECTUILIMOHHOM
aKTMBHOCTY BOIIpeKky GyHIaMeHTaJTbHbIM TPeHAaM (B IIepBYIO ouepeib, B
cektope HeaBwkumMocTu CoenvHeHHbIX llITaToB AMepukm). B TeueHme
MMOCTKPU3UCHOTO MepMoAa MOCTENeHHO BBISBJSIOTCS U IPYTMie CerMEeHThI
MMPOBOJ SKOHOMMKM, TTOpaskeHHbIe M30BITOUHBIM HAKOIIJIEHMEM KalluTasia.
OOHUM U3 SIPKUX IIPUMEPOB SIBJSETCS, HAIIPUMep, aXXMOTaKHbIN CIIPOC U
Moc/IeloBaBIllee 3a HUM pPe3Koe IaJeHye 1ieH Ha PbIHKE ChIpbeBbIX TOBAPOB
MJTU TECHO CBSI3aHHASI C ChIPhEBBIM CYTIEPIMKIOM ITPOOIeMaThKa
136bITOYHOTO HAKOIIJIEHMS KallMTajla B CeTMEHTe HeTOPTyeMbIX OTpaciieii B
CTpaHax C 3KCIIOPTHO-ChIPhEBOJ 9KOHOMMUKOI - AycHATAHC, C KOTOPHIM
CTOJIKHYJIaCh U POCCUIICKAsT 9KOHOMMKA.

['mo6anbHbBIN TPEH/, Ha CHIDKeHME 00beMOB MHBECTUILIMOHHOM aKTUBHOCTH
SIBJISIETCSI OOBEKTUBHBIM CIeACTBYEM (DyHIaMeHTaTbHbIX
IeMorpaduueckux M3MeHeHMi, TeXHOJIOTUUEeCKMX MHHOBALINIA U
M3MeHeHMUsI MOTPeOUTEeTbCKUX Mojienelt moBefeHusi. OMHAKO CTPaHbI C
BBICOKOJi 3HAUMMOCTBIO TOCYAApPCTBEHHOTO y4aCTUsI B 3KOHOMMKE
OKa3bIBAIOTCS He BCerga roTOBbI MOACTPaMBAThCS K U3MEHEHUSIM U
TIBITAIOTCS ITPOTUBOIOCTABUTH OOBEKTUBHBIM TPEHIAM aKTUBHYIO
roCyIapCTBEHHYIO MOJIMTUKY, UYTO, OJTHAKO, He 130aBJIsIeT OT
HeOOXOIMMOCTHM aJarTPOBAThCS, @ TOJIBKO yCYTyo6siseT 60/1e3HeHHOCTD
agantaiuu B 6yaymiem. OIHUM U3 IPUMEPOB 3/1eCh MOKET CITYSKUTh
pasBuUTHeE CUTyalMyu B 9KOHOMMKe Kuraiickoit HapogHoit Pecry6sinku B
OTBeT Ha MUpOBOI huHaHcoBbI Kpusuc 2008 - 2009 romos. [TonuTuka
aKTMBHOTO HapallBaHUs MHBECTULINI B MUHPPACTPYKTYPY U CEKTOP
HeBVDKMMOCTH, IO Aep>KMBaeMasi aKTUBHOCTbIO PETMOHAIbHBIX U
I[eHTPaIbHbIX BJIaCTe, TOCYAaPCTBEHHBIX OAHKOB U TOCYIapCTBEHHBIX
KOMITaHUIA, TIpMBesia K GOpMUPOBAHMIO CYIIECTBEHHBIX CTPYKTYPHBIX
IMCOATAHCOB U POCTY PUCKOB KECTKOTO 3aMeljIeHs TeMIIa pocTa
3KOHOMMKMU Kuras.

o 2008 roma MmupoBast TOProBiIst pociia B 1,5 pa3a 6bIcTpee TemIia pocTa



MMPOBO1 9KOHOMMKM, B pe3yJIbTaTe KPU3UCHBIX SIBJIEHUI UX TEMIIbI POCTA
CpPaBHSIUCD, a Yke B 2016 rogy MupoBasi TOProBJIsl pocjia OTCTAIU MMM
TeMnamu. JJaHHbIN ¢(aKkT BbI3BaH B IIEPBYIO Ouepeb 3aBepiieHeM
MHAyCcTpuanusauuu Kuras u 3aBepiiueHueM repuoja rnepejea ernovyexk
I06aBIeHHOV CTOMMOCTM B MUPOBOIt TOproBje. KpoMe Toro, mpuuuHamMmu
CHIVDKEHMSI TEMIIOB POCTa MUPOBOI TOPTOBJIM MOTYT SIBJISIThCSI CTPYKTYPHbIE
MPO6JIeEMBI B ChIPHEBBIX CTPAHAX M CBSI3aHHOE C 3TUM paspylleHue
CTaHIAPTHBIX TOPTOBBIX I[eN0YEeK (IKCIIOPT ChIPbSI U UMIOPT TOBAPOB C
BBICOKOJI 10OaBJI€HHOV CTOMMOCTBIO).

CylecTBeHHBIM UCTOYHUKOM PUCKOB JIJISI POCTA MUPOBOI SKOHOMUKU
SIBJISIeTCS HAabII0JaeMoe ycuaeHme 17106aabHOro IMpoTeKIMoHM3Ma. B To
BpeMS KaK y>Ke BBeJleHHble TOPTOBble OrpaHMYEeHM s ITI0Ka He Havyaanu
OKa3bIBaThb BHIPA)KEHHOT'O HETAaTUBHOTO BIMSHUS Ha POCT, OaJibHelIiee
pasBopauMBaHyie "TOProBbIX BOMH" IPUBEIET K 3aMe/IJIEHUIO I7100aIbHOTO
VHBECTUILIMIOHHOTO CIIPOCA M3-3a POCTA HEOIpeeIeHHOCTU, HAPYIIIUT
CJIOKMBIIMECS "IeNOYKM J006aBIeHHOM CTOMMOCTH", @ TaK:Ke HeraTUBHO
CKakeTCs Ha MPOU3BOAUTENbHOCTY TPyAa 13-3a 6apbepoB AJIst
pacnpoCTpaHeHUsI HOBbIX TeXHOJIOIUA.

3amMme[ieHyie MMPOBOJ TOPrOBJIM MOKHO OAHO3HAYHO pacCMaTpUBaTh Kak
OTpUIIATETbHBIN TPEH]] - TOPTOBJISI CITIOCOOCTBYET MUPOBOMY
3KOHOMMYECKOMY POCTY IOCPeNCTBOM PAaCIIPOCTPaHeHM I HOBBIX
TEeXHOJIOTUIA, BHepeHUsI 3PeKTUBHBIX OM3HeC-TIPaKTUK U uepes
obecrieyeHue r;106aabHO KOHKYPEHLIUM - POCTY ITPOU3BOAUTETbHOCTYU
Tpyaa. CoracHo uccaenoBaHusM POCT OJIM UMIIOPTA B COBOKYITHBIX
3aTpaTax OTpacjy Ha 1 mpOLIeHTHLIN ITYHKT BeeT K POCTY COBOKYITHOM
IIPOU3BOAUTENBHOCTY TPpyAa npuMepHO Ha 0,9 nmpoueHTHOro nyHkTa. K
aQHAJIOTMYHBIM pe3yJbTaTaM [IPUBOIUT U POCT JOJIM IKCIIOPTA B IPOLYKL UM
oTpaciy Ha 1 MpoIeHTHbIN MyHKT. TakuM 06pa3om, He 00yCIOBIeHHOe
KoJieGaHUSIMU J1eJIOBOTO [IMKJIA 3aMejieHe TEMITIOB POCTa MUPOBOIA
TOPrOBJIV MOXKET 03HAUYaTh U CHMKeHMe MIOTeHIMAJIbHBIX TEMIIOB POCTa
MUPOBOI SKOHOMMUKMU.

Takum 06pasoM, Ha pacCMaTPMBAeMOM BpeMeHHOM ropu3oHTe (1o 2036
rofia) TeMIIbI POCTa MMUPOBOI SKOHOMMKM OYIYT IMOCTEIEHHO 3aMeJISIThCS
M0J, BO3IeJiCTBMEM CTPYKTYPHBIX OTPAaHMUEHMI1 B Pa3BUTHIX CTPaHaX U
HaKOTIUIEHHBIX M1COaTaHCOB B pa3BuBaomMxcsi. C TOUKM 3pEHUS CTPYKTYPBI
MMPOBOTO CITIPOCA TI0 Mepe POCTa CPeTHETO YPOBHSI 61ar0COCTOSIHUS B MUPe



OyIeT MPOUCXOIAUTH JajbHellllee CMelleHe TaK0i CTPYKTYPbI B CTOPOHY
yCIyT. ITOMY TaKKe 6yaeT criocoOCTBOBATh TEHAEHIIVS CTapeHMs
HaceJieHus, B pe3y/bTaTe KOTOPOit B CTPYKTYpe MUPOBOTO CITpoca OyieT
BO3PAacTaTh JOJISI pACXO/I0B HA 3IpaBOOXpaHEeHMe 1 HOBbIe (POPMBbI
o6pa30oBaHMs 3a CUET CHMKEHMS JOJIM PACXOI0B HA TOBAPhI AJIUTEIbHOTO
roTpebIeHNus.

B cTrpanax ¢ popmupyloieiics 3KOHOMMUKO, BHOCSIIMX OCHOBHOJ BKIa, B
POCT MMPOBOJ SKOHOMMKM, OBICTPbIVi SKOHOMMUUECKMIT POCT CITOCOOCTBOBA
MOJAeP>KaHMI0 BBICOKMX I1eH Ha CbhipbeBbie TOBapbl B 2000-e roabl 1 B
Havasie 2010-x rooB (C KOPOTKO¥ May30i1 B Iepuoa MUPOBOTO KpuU3nuca
2008 - 2009 romoB). B 3TO BpeMst HOBbIe MOIITHOCTY I10 MPOU3BOACTBY
ChIPbEBBIX TOBAPOB pa3BMBaAINCH O60iee HU3KMMM TeMIIaMi 110 CPaBHEHU IO
C BO3pacTaBILIMM CIIPOCOM.

dopmupoBasiecs B TeueHue 60siee uem AecsITUIeTHs Ha MOBbIIIEHHOM
YPOBHE 11eHbl Ha ChIpbeBbIE TOBAPHI IIPUBEIN K 3HAUUTETLHOMY
TeperHBECTMPOBAHMIO B psalie JoObIBatONIMX oTpacieii. B 2013 - 2016 rogax
MOCJIeICTBMS JaHHBIX ITPOLIECCOB HA ChIPbEBBIX PhIHKAX CTaJIU
oueBUAHBIMMU. HerocTaTOUHOMY CITpOCY Ha HOBbIe 00bEMbBI ITPOM3BOICTBA
TaKke CIIOCOOCTBOBAJIO 3aMe/IJIeHVe TeMITOB POCTa 9KOHOMUK
pasBUBAIOIMIMXCS cTpaH. TakuM 06pa3oM, Hapsioy ¢ 001 e3KOHOMMUYECKUMU
dakTOopamu, BO3IeiiCTBIE HA 3aMe/IJIeHM e TEMITOB IMPUPOCTa CITpoca Ha
CbIpbeBbIe TOBAPbl OKA3ajl U MOBBIIIIEHHBI YPOBEHD 1IeH Ha 9HEePropecypChl.
BmecTe ¢ npyrumu pakTOpamMu 3TO YCKOPUIIO Pa3BUTHe aibTePHATUBHBIX
CII0co60B 106k HePTH, a TaKKe TeXHOJIOTUIT BO30OHOBIISIEMBIX
MCTOUYHUKOB 3Hepruu (Tak Ha3biBaemas "3ejieHas 3HepreTuka"). B
IOoCJ/IeIHME TObl TaKKe HabII0gaeTcss 6yM MPOU3BOACTBA 3JIEKTPOMOOWIIE,
YTO JeaeT 60siee OUEBUAHBIMM KOHTYPBI TPSAYIIErO MMKAa MUPOBOTO
rnorpebieHus HeTH.

B pesynbTaTe 1ieHbI HA ChIpbeBbI€ TOBAPbI CHU3UIINUCH. LleHbI Ha
IIPOMBIIIJIEHHbIE MeTaJlJIbl Haua/Iu CHUKaThcs eile B 2011 - 2012 rogax,
LleHbl Ha MIPUPOAHbIN ra3 - B 2012 - 2013 rogax, a 1ieHbl Ha He(PThb - CO
BTOpOIi mosioBuHBI 2014 roga. Habmomaemoe ¢ 2011 roga cHKeHMe 1IeH Ha
CbIpbeBbI€ TOBAPbI CBUETEIbCTBYET O TOM, UTO MUPOBasi 5KOHOMMKA
BOIIJIA B HU3KYIO 1IEHOBYIO (Da3y ChIPheBOr0 CYIIePIMKIIA, KOTopas oymeT
COXPaHSIThCS MPOIOIKUTEIBHOE BpeMSI.

BoccranoBnenne 1eH Ha HedThb B 2017 - 2018 romax ciaemyer



paccMaTpMBaTh Kak BpeMeHHOe OTKJIOHeHMe OT chOpMUPOBaBILErocs
JonarocpoyHoro TpeHpa. CoriaiieHye KpyInHeinx CTpaH - 3KCIIOPTepOB
Hed T 06 orpaHnueHunm no6sruM HedTM (cTpanbl OITEK+) B koHIIE 2016
rofia C 1eJibl0 COKpallleH st U30bITOYHBIX 3a1acoB HeTU Ha MUPOBOM
PBIHKE [T03BOJINJIO BbIBECTU PHIHOK U3 elPecCuBHOIO COCTOSIHMS. B Hauane
2018 ropa noaepykKy LeHOBOMY POCTY 0Ka3ajio pe3Koe CHIDKeHMe JOObIun
Hed T B BeHecyase 1 oxkuiaeMoe CHIsKeHMe sKcnopta HedTt u3 MpaHa
BC/IE[ICTBME BBeIeHUSI OMHOCTOPOHHMUX CaHKIMi CoenquHeHHbIMY llITaTamu
Amepuxu.

OnHAaKO 3TV COOBITHSI He CITOCOOHBI TIOBJIMSITh Ha I0JTOCPOYHbIN YPOBEHb
pPaBHOBECHBIX 1IeH, OTpeessieMblii COOTHOILIeHMeM 00beMa
IOTIOJTHUTEIBHOTO cIipoca Ha HedTh U U3nepkek ee nobprun. CTaBiiee
OUYeBUIHBIM MUPOBOE IEPENPOM3BOACTBO HEDTY BO BTOPOM MOJTYTOAUNA
2018 roa cHOBa MPYMBEJIO K MOIIHOM KOPpPeKILuy 1ieH Ha HeTb. DTO

BbIHY MO cTpaHbl OITEK+ BHOBb COKPAaTUTh OOBIUY HEDTU B LIe/ISIX
HeJOMYyIeHMs MacIITaOHOTO Mepenpon3BOCTBA M HAKOTJIEHUS] U3IUIITHUX
3armacoB He(TH.

B monrocpouHoii mepcrieKTMBe POCT IeH Ha He(dTh OyIeT Takke
CIePKUBATHCS HOTOTHUTEIbHBIMM (haKTOpaMy CO CTOPOHBI CIIPOCa, B UMciie
KOTOPBIX:

3aMeJiJieHe TeMIIOB pOCTa MUPOBOI 3KOHOMUKM. OKOHUaHUEe
BOCCTaHOBUTEJIbHOI (pa3bl Iocsie I7100abHOro puHaHCcOBOro Kpusuca 2008
- 2009 romoB nipuBefeT K BbIpaKeHHOMY 3aMeJIEHUIO POCTa MUPOBO
9KOHOMMKM Ha (POHe COKpaIlleHMsI pOCTa HaceJleHMsI B TPYIOCIIOCOOHOM
BO3pacTe, IIepeMHBECTHPOBAHUS B OT/IEIbHBIX CEKTOPAaxX MUPOBO
SKOHOMMKM U CTPYKTYPHOTO 3aMefJjieHsI pOCTa MIPOU3BOAUTEbHOCTU

Tpyna,

CHIUKEHME Y9HepProeMKOCTY MUPOBOI 9KOHOMMKM. PocT cripoca Ha
SHepropecypchl OyaeT orpaHUYeH B CUITy 3aMeJJIeHUSI TEMITOB
MHIYCTPUAIU3alK KPYITHbIX Pa3BUBAIOLIMXCS CTPaH, JajlbHeIlIero
pa3BUTUS TEXHOJIOTUI pecypcocOepeskeHMsI, TOBbIIEHMS
9HeproahPeKTMBHOCTY (B TOM UMC/Ie ABUTaTe/iei i BHYyTPEeHHEro CTOpaHus)
M CHUKEHMST MaTepuaoeMKOCTH;

M3MeHeHMe CTPYKTYPBI CIIpOca B OTPAC/ISiX - TOTpebuTensx Heptu u
HeTeIPOaYKTOB. B KII0UEBBIX OTPAC/SX - IOTPEOUTENSIX HEDTU U



HeTeNmpoayKTOB (TPAHCIIOPT M HepTeXMusI) B TIOC/IeIHIE TObI
OTMeuaeTcst TOCTEMEeHHbI CABUT CITPOCA B CTOPOHY aJbTepPHATUBHbBIX
MCTOYHMKOB SHEPTUM U IIPUPOTHOTO ra3a, MUPOBOE ITPOMU3BOACTBO
KOTOPOTO B HACTOSIIIee BpeMsI HaXOIUTCS HUKe IPaHMUIIbI
MIPOM3BO/ICTBEHHBIX BO3MOXKHOCTEI!;

CHIUKeHMe cebecToMMOCTH A00ObIuM HeTH BCIeICTBYE TTOBIIIEHUS
3bGeKTMBHOCTY U TTPMMEHEeHMST HOBbIX TexHoJioruii. [Togassionias 4acThb
MCTOYHMKOB MM POBOTO MpefjioskeHns: HedTu (BKIOUast Poccuio u cTpaHbl
BmkHero BocToka) MMeT HU3KYIO TOPOTOBYIO PeHTabeIbHOCTD (B
nuamnasone 10 - 30 momtapos CIIIA 3a 6appess). [ToBbieHUE
spderTMBHOCTY MOOBIYM Cy1aHIeBOM HedTu B CoeamHeHHbIX IITaTax
AMepyKM TTO3BOJMIIO TIOHU3UTD MIOPOT PEHTA0EeIbHOCTY Ha 3HAUUTETbHOM
KOJIM4yecTBe HeTera3oHOCHBIX yUacTKOB 10 35 - 45 momtapos CIIIA 3a
6appesb. B mociegHee BpeMs MOBCEMECTHO pacTeT 3G (PeKTUBHOCTD
JIOOBIYM Ha INTyOOKOBOIHBIX 1IeJIb(OBBIX MECTOPOXKIEHMSIX, a TAKKE Ha
MeCTOPOKAEHMSIX OMTYMMHO3HBIX ITeCKOB B KaHaze, /1 KOTOPbIX
IIOPOTOBbIE U3TEePKKM cOKpaTmaInch Ao 50 - 60 momnapos CIIIA 3a 6appeb.

Takum 06pa3zomM, SIKOHOMUYECKME TTPeATIOChIIKY AJ1s1 POpMUPOBAHMS 1IeH
Ha He(Th Ha BLICOKOM YPOBHE OTCYTCTBYIOT: C BBICOKOJ BEPOSITHOCTBIO B
CpellHe- ¥ JOJITOCPOYHOI MTepCIeKTUBe IeHbl CTaOMIU3UPYIOTCS B
nuamnasone 40 - 45 nomtapos CIIIA 3a 6appesb B TOCTOSTHHBIX I[eHAaX.

HeBbicOKME TeMIIbl BOCCTAHOBIEHNSI 9KOHOMMUKY B OOJIBIIIMHCTBE Pa3BUTHIX
CTpaH 00yCIOBMUIIM ITPOBEAEHNE HETPATUIIMOHHO MSITKOI JTeHEXKHO-
KpeIUTHOJ IMOJIUTHUKMA: KII0UeBbIe CTaBKY GOJIbIIMHCTBA KPYITHEM X
MMPOBBIX I[eHTPaIbHbIX OAHKOB IO-TPeXXHEMY HaXOHsATCS Ha
MMWHMMaJIbHBIX YPOBHSIX. MSITKas TeHeXXHO-KpeAMUTHAs TTOJUTHUKA OblIa
OJTHO¥ 13 OCHOBHBIX IIPUUYMH BBICOKOI CKIIOHHOCTY K PUCKY IVI00aTbHbIX
MHBECTOPOB, B TOM YMCJIe B YACTU MHBECTUIINI B aKTUBbI Pa3BUBAIOIIXCS
CTpaH.

OpHako 10 Mepe 3aBepllleHNsI BOCCTAHOBUTEIbHOI (a3bl 1eJIOBOTO I[MK/IA B
Pa3BUTBIX CTpaHaX MepCreKTVBa HOpMaIn3aluu TeHeXKHO-KPeaUTHOM
TTOJIUTUKYM CTAHOBUTCS Heu3beskHo. DemepanbHas pesepBHas CUCTeMaA
CoennnHenHbIx IlITaToB AMepuky yke ¢ KoHla 2015 roga Havasna
TOCTEeIIeHHOE MOBLIIIeHEe OPUEHTHPa CTaBKM 110 (pemepanbHbIM (PoHIAM
(knmroueBoli cTaBky). B KoHIle 2017 roma @enepanbHasi pe3epBHas cucTemMa
CoenuHeHHbIX llITaTOB AMepMKM TaKKe Havajaa MOCTeeHHOe COKpallleHue



o6beMa MpMoOpeTeHHBIX B XO/ie peasn3aluy IPporpamMM KoJiMueCTBEeHHOTO
CMSITYEHMS LIeHHbIX Oymar. EBporieiicKuit IleHTpaibHbIi OaHK,
3aBepIuBIIMit B ekadbpe 2018 r. mporpaMmy KOJIMUeCTBEHHOTO
CMSITYEeHUS], HAMepeBaeTC sl HauaTh LMKJI [IOBbILIEHUS CTABOK U IPUCTYIIUTh
K HOpMaJIM3aLyy CBOero 6ajaHca yke co Broporo nosyrogust 2019 rona.

Oxxupaemoe yxeCToueHye JeHesKHO-KPeIUTHOM MOJUTUKU KPYTTHeNIIMMMu
MMPOBBIMU LIEHTPaTbHbIMM OaHKaMU C BBICOKOJ BEPOSTHOCTBIO OyAeT
COIPOBOXIATHCS MO60YHbIMM b PeKTamMmu B BUe CHIUKEHMS CIIpoca Ha
PUCKOBbIE aKTMBbI, COKpallleHVs IIPUTOKA KalluTala U yyXKeCcToOueHys
YCJIOBUI BHEITHUX 3aMMIMCTBOBAaHMI [J1 CTPaH C pa3BUBAIOLIMMUCS
PBIHKaMN.

[Ipu 3TOM MOCTEACTBUS TaKUX M3MEeHEHMI OyIyT HepaBHOMEPHBIMU [IJIsT
pa3HbIX CTPaH C pa3BMUBAIOLMMUCSI 9KOHOMUKaMU. B 60/iee 6y1aronpusiTHOM
IIOJIOKeHUM Te, KTO yCIIeJI 3a IIOCIeJHe oAbl OCYLIeCTBUThL CTPYKTYPHbBIE
pedopMbl, CHU3UTh 3aBUCUMOCTD OT BHEIlIHero (puHaHCUPOBaHMS,
UCTIPAaBUTh OMCOANAHCHI B OI0IKETHOI MOTUTUKE U TIPOBECTU
03710pOBJIeHNe 6AHKOBCKOI 1 (PMHAHCOBOJI CUCTEMBI (K TAKMM CTPaHaM
MOKHO OTHeCcTU Poccuto, Hauio u MeKkCuky).

HampoTus, ¢ yueToM crieriuuueckux BHyTpeHHUX (PaKTOPOB
MIPOTUBOCTOSITh Y’KECTOUEHMIO TeHEXKHO-KPEeAUTHON MOTUTUKY OyIeT
HEMPOCTO KPYIHBIM CTpaHaM C pa3BUBAIOIIMMUCSI SKOHOMUKAMU CO
3HAUUTEJIbHbIM OTPUIIATE/IbHBIM CA/IbA0 TEKYIIEro cueTa IaTeXXHOro
6aylaHca W1 BBICOKMM YPOBHEM T'OCYAAPCTBEHHOTO A0Jra (TaKUM, KaK
Bpasunus, Aprentuna, Typuus, Eruner, [Takucran, IOskHo-AdprkaHcKas
Pecniy6mka, YKpanHa 1 BeHnecyoara).

T'eononuTUYeckoe 060CTPeHME U COMYTCTBYIOIEe eMy ITOBBIIIEeHNe
3KOHOMMYECKON U MOJUTUUECKOI HeOoIIpeae/IeHHOCTH, a TaKXKe
dakTuueckoe 3aKpbITHE [JI O0JbIIMHCTBA POCCUMCKMX KOMITAaHMII OCTYTIa
K GMHAHCHMPOBAHMIO HA 3apyOEKHBIX PhIHKAX TAKKe SIBJISIIOTCS OTHUMMU U3
KJI0UeBbIX BHEIIIHUX BbI30BOB.

3a npoiesiiee necsaTuieTue 3apyoexkHbie GMHAHCOBbIE PHIHKU CTaIN
3HAUMMBIM MCTOYHMKOM JOJITOCPOYHOIO JOJTOBOrO U aKIMIOHEPHOTr'O
dbuHaHCUMPOBaHUS POCCUICKMX KOMITaHMii. OTpaHUYeHMe TOCTyTa K
JaHHOMY MCTOYHMKY (GMHAHCUPOBAHMS MIPUBEJIO K CEPbe3HOMY
COKpAIl[eHUIO JOCTYITHBIX IJIS1 POCCUIICKUX OpraHM3aunit GMHaHCOBbBIX



pecypcoB. BHyTpeHHMe cOepeskeHMsT CTAHOBSITCS He TOMbKO MCTOUHUKAMU
(buHAHCHMPOBAHMS UMEIOIIMXCS MHBECTUIIMOHHBIX TIOTPeOHOCTE
poccuiickoro 6u3Heca, HO ¥ UCIIOIb3YIOTCS /IS TTOTalleHMsI HAKOTIJIEHHOTO
BHEIITHETO J0JITa.

B To ke BpeMsi MMKOBAasi Harpy3Ka C TOUKM 3peHus rpaduka morameHus
BHeIlIHero AoJira 6buia npoiigeHa B 2015 rogy. HeraTuBHBIN UMITYJIbC OT
(bMHaHCOBBIX CAaHKIMII B IPeACTOSIINE TOIbI ITOIeT Ha YObLIb, a Ha
CpefHeCpOYHOM rOPU30HTE ITOTHOCTBIO MCCSAKHET 10 Mepe BbIIIaThl
OCHOBHOJ 4aCT¥ rOCYyLapCTBEHHOTO A0/Ira BHEIIHMM KpeauTopaMm U
6maronmapst pacmpeHnio reorpaduy MHBECTOPOB.

2. BuyTpenHme ycnoBus GpopmupoBaHus BroakeTHOro mporHo3a

[ToMMMO CpaBHUTEIBHO HEOJIATOTIPUSITHBIX BHEIITHEIKOHOMMUYECKIUX
YCJIOBUI B POCCUIICKOI SKOHOMMKE OCTAETCS PsiZi BHYTPEHHUX
CTPYKTYPHBIX OTPAaHUYEHUI IJISI IMHAMUYHOTO SKOHOMMUYECKOTO Pa3BUTHSI.
OHM CBsI3aHBI KaK C OTPAaHMYEHHBIM 00b€MOM OCHOBHBIX
TIPOM3BOJICTBEHHBIX (AKTOPOB (PECYPCOB) - TPYy/Ia U KaruTama, Tak u C
0COOEHHOCTSIMM UX pa3MellleHMs (MCIOIb30BaHMsI) B 5KOHOMMUKE - TO €CTh C
MIPOU3BOIUTETHHOCTHIO.

CoriacHo oreHKaM K 2025 rogy KoamyecTBO TPYAOCIIOCOOHOTO JKeHCKOTO
HaceJleHMs B BO3pacTe 10 55 jieT ¥ MyskCKoro B Bo3pacTe 10 60 et
COKpATUTCS Ha 5 IPOIEHTOB, TO €CTh 60/iee ueM Ha 3 MJTH. YeJIOBEK.
HeraTtuBHas TeHIEHIVS COKpallleHsI HaceJeHUs B TPYA0CIIOCOOHOM
BO3pacTe OyAeT MPoI0/KaThCs BIUVIOTH 40 KOoHIa 2020-X ro/ioB, KOraa Ha
PBIHOK TPYyJa HAUHYT BbIXOAUTH MIPEACTaBUTENN 60/Iee MHOTOUMCIEHHBIX
TOKOJIeHUi, poguBiuxcs nocie 2005 roga.

[ToMUMO KOJMUYECTBA TPYIOBBIX PECYPCOB, OOJIBIIOE BIAMSIHME Ha
SKOHOMMYECKOe pa3BUTHE MMeEeT KauecTBO Ue/I0BEUYeCKOro Kamnmraia.
Poccust BBITOJTHO OTJIMYAETCS OT CPABHMMBIX T10 YPOBHIO Pa3BUTHUS CTPaH
KaueCcTBOM YeJIOBEUeCKOTro KalmTasa - 3ac/Iyra OTe4ecTBEHHO CpeiHel u
BBICIIIEJ IIKOJIbI, 6OTaTO’ 00pa30BaTeIbHO TPAAULINY U KYJIbTYPHI.
OaHaKo B COBPEMEHHOM MMpe KOPEHHbIE M3MEHEHMS IMTPOMUCXOIAT BO BCEX
cdepax o6IIeCTBEHHO JXU3HU : TIIaBHBIM (DaKTOPOM
KOHKYPEHTOCIIOCOOHOCTM CTAHOBUTCS CITOCOOHOCTH OBICTPO
afaTnTUPOBATHCS K MEHSIOIIMMCS YCJIOBUSIM. TO TpeOyeT U CyleCTBEHHbIX
M3MeHeHMit B cpepe o6pa3oBaHus - 60ee KOHKYPEHTOCITOCOOHBIMMA



CTAaHOBSITCS MOJesIN, 0becIeuMBaole MOBbIIIEHHYI0 TMOKOCTh
06pa3oBaTeIbHbIX MPOTPAMM Y BOBJIEYEHHOCTh CAMMX 00YUAIOMIMXCS B UX
dbopMupoBaHue, a TaKKe COJIeIICTBYIOIIE HEITPEPHIBHOMY 0OpPa30BaHMIO B
TedyeHMe BCel JKU3HU.

Kpome TOr0, HM3KMIT YPOBEHDb BaJOBOr0 BHYTPEHHETO IPOAYKTA Ha AYLTY
HaceJeHus MPY BBICOKOM OXBaTe TpakgaH 06pa30BaHMeM YKa3bIBaeT Ha
HM3KUI1 YPOBEHb KallUTaAM3aly 4eja0Bedyeckoro kanurana. B Poccun
HabJI0maeTcs CylleCTBeHHAsI pa3sHUIA B YPOBHSIX ITPOU3BOAUTETbHOCTY
TPpyZa Kak MeX[y pa3IMuHbIMU OTPAC/IsIMU U cerMeHTamu ((hopMasibHbIN U
HeopMaIbHBII) 9KOHOMUKMY, TaK U (B TOPA30 60JbIINX MACIITAa0aX)
BHYTPU OJHOJ OTpacau MeXAY pa3aMuHbIMM KOMIIAHUSIMU (HallpuMmep,
roCygapCTBEHHBIMM U YaCTHbIMM). [Ipy 3TOM CylIeCTBEHHOTO
repeMenieHys TPYIOBbIX PeCypCcoB He HAOII0IaeTCsl, UTO CBUIETETbCTBYET
0 CTPYKTYPHBIX OTPaHMUEHUSIX B reorpaduueckoit 1 mpodeccruoHaibHOM
MOOGUIBHOCTY paboyveit CUIIBL.

PacuipeHye npon3BOACTBEHHOIO IIOTEHIMajla POCCUICKOI IKOHOMUKU
TpebyeT NOMOJHUTEbHbIX MHBECTUIIMIA B OCHOBHOI KanuTas. Bmecte ¢ Tem
TeKyl/e MaKpO9KOHOMMUUYECKME U MHCTUTYLMOHAIbHbIe YCIOBUS
CyLIeCTBEHHO OTPAaHMUYMBAIOT CTUMYJIBI [J1S1 MUHBECTUPOBAHMSL.

ITo utoram 2017 - 2018 ro10B 06beM MHBECTUIINIT B OCHOBHOI KaIlmuTal
cocTaBMJI Topsiika 21 MpolieHTa BaJIOBOTO BHYTPEHHETO MPOIyKTa, YTO 10
OIleHKaM, OCHOBAHHBIM Ha aHajM3e IVMHAMMKM SKOHOMMK IIMPOKOTO
criekTpa crpaH 3a 1980 - 2015 rogpl, MOXKeT 006eCIIeunThb JOJATOCPOYHbIE
TEeMIIbI POCTa BAJIOBOT'O BHYTPEHHET0 MPOAYKTa Ha OJTHOTO paboTaoIIero B
pasmepe 1,5 - 2 IpolieHTa B Tof.

VIHBeCTUIIMOHHAS aKTMBHOCTD CJIePsKMBAETCS B CUTy (aKTOPOB,
OTPaHMYMBAOIINX KAK KeJlaHe MHBeCTUPOBATh: COOTHOIIIEHME
IOXOTHOCTU M PUCKOB, TaK ¥ BO3MOKHOCTb MHBECTUPOBATh: HAJIMUMe
pecypcoB (KaruTaj, TPy, TEXHOJOTUM) ¥ YPOBEHb KOHKYpeHIMM (6apbephl
Ha BXO[I (BbIX0[), HedopMaJibHbIN ceKTop). Kpome TOro, B CBSI3U C
TTOBBIIIEHHO J10/1ei MHBECTULIMI C HU3KOW OTIaueli MpuBeIeHHas BbIIlle
OlleHKa JT0JITOCPOYHBIX TEMITOB POCTA BaJOBOTO BHYTPEHHETO ITPOAYKTA Ha
OIHOr0 pabOTHMKA MOKET OKa3aThCS 3aBbIIIEHHOIA.

HasoxkeHne BHyTpeHHUX OTpaHNYEHN [1JIS1 9KOHOMUYECKOTo pa3BUTHUS Ha
OXMlaeMble BHEITHME YCIOBUS TIPU MHEPIIMOHHOM Pa3BUTUM COOBITHI (B



OTCYTCTBME IOTIOJHUTEIbHBIX MeP CTPYKTYPHOI 9KOHOMMUYECKOIA
TTOJINTUKM) HE TI03BOJIMJIO ObI TEMITAM POCTa SKOHOMMUKH ITPEOI0IETh
ypoOBeHb B 1,5 mpolieHTa B rof.

BBIXOZY POCCMITCKOI SKOHOMMKM Ha TPA@KTOPUIO JMHAMMUYHOIO Pa3BUTHSI
OymeT criocoOCTBOBATH peann3alys IakeTa CTPYKTYPHBIX M3MeHEeHMIA,
BK/TIOUAIOIIEro B TOM YMCJIe:

12 HaMOHAaIBbHBIX ITPOEKTOB (nporpaMM), OXBAaTbhIBAIOIIMX KJIIOUYEBbIE
HallpaBJIeHMs COIMAIbHO-3KOHOMMYECKOI'0 Pa3BUTHUA CTPAHbI, d TAKXKe
KOMIIJIEKCHBII I1J1aH MOJEepHMU3alM U paClIMpeHnsa MaI‘I/ICTpaI[bHOI‘/JI

MHGPaACTPYKTYPBHI;

TiaH gevictBuii IpaButenbcTBa Poccuiickoit @enmepaiiyivt o yCKOPEHUIO
TEMIIOB POCTa MHBECTULIMIT B OCHOBHOJ KaluTas U MOBBIIIEHUIO UX O B
BaJIOBOM BHYTPEeHHEM ITPOAYKTE 10 25 MPOIIEHTOB.

OCHOBHBIM pPeCypCcOM YCKOpeHMsI S KOHOMMUYECKOTO pOCTa O/DKHA CTaTh
orepexkarouias AMHaMMKa MHBECTULIMI B OCHOBHOI KanuTal. [Inan
neiicteuii [lpaButenscTBa Poccuiickoit @eiepalinu 1o yCKOPEHUI0 TeMITOB
pOCTa MHBECTULIUI B OCHOBHO KallUTAI U MMOBBIIIIEHUIO UX O B
BAJIOBOM BHYTPEHHEM ITPOIYKTE 10 25 IMPOLIEHTOB BKIOYAET 3 6/10Ka Mep:
CUCTeMHbIe, DMHAHCOBBIE M OTPaC/IeBbIE.

CucTeMHbIe Mepbl HalIpaBjIeHbI Ha 00lIee yaydIIeHe MHBeCTUIIMIOHHOTO
K/IMMAaTa ¥ MOBbIIIeHMe AOCTYITHOCTY MHPPACTPYKTYphI. [IpearionaraeTcs
peanu3saiiys rocjieIoBaTeIbHbIX 1IAT0OB 110 YIYYIIEHNUIO IeJI0BOrO KJIMMaTa,
3aBepieHne paboTsl 1o pedopMe KOHTPOJIbHO-HAA30PHO eI TeTIbHOCTH,
YCTaHOBJIEHVE CTAOWIbHBIX ITPABUJI UTPhI B 00JIACTY HAJIOTOO6I0KEHMS U
HEHAJIOTOBBIX IJIATEKel, ITepexo, K ToJAr0CPOUYHOMY Tapudoo6pa3oBaHuIo,
pa3paboTKa MpeIokKeHMIi IO CHYKEHUIO YTOJIOBHO-TTPABOBBIX PUCKOB
BeJleHNS TIpeATIPMHMMATEbCKOI NesITeJIbHOCTH, a TAKKe YCUIeHne
KOHKYPEHIIMY U CHYDKEHME JTOJIM TOCYIapCTBa B 9KOHOMMKE.

OTpenbHOE BHMMaHMe yAeJeHO BompocaM pa3BUTHUSI MHOPACTPYKTYpPhI. B
HaCTosIIee BpeMs IIPUHSTO peliieHye 0 co3ganuy ®oHaa pasBUTUS
o6bemMoM 10 3,5 TpiH. py6ieit Ha epuon 2019 - 2024 ronos, paspaboTaH
MakeT MOIPaBOK B 3aKOHOAATe/bCTBO Poccuiickoii demepanum o
roCyIapCTBEHHO-YaCTHOM ITapTHEPCTBE C 11eJIbI0 00ecIieueHus
COMHBECTMPOBAHMS YACTHBIX CPEJICTB B KPaTHOM 00beMe, pa3paboTaH u



yTBepKIeH pacropsikeHnem [IpaBurtenscTBa Poccuiickoit @enepanuu ot 30
ceHTsi0pst 2018 r. N 2101-p KOMITJIEKCHBIN TJIaH MOJEePHU3ALUA U
paciupeHusi MarucTpaabHO MHPPaACTPYKTYphl Ha lepuof, 1o 2024 roaa,
IpenycMaTPpUBAIOIIVII B TOM YMCJIe CO34aHMe MeXaHu3Ma [IpUBJIeYeHUs
MHBECTULIVI B 3JIEKTPOTeHepaLUI0.

duHaHCOBbIEe MePbI CBSI3aHbI C 0becriedyeHreM (PUMHAHCUPOBAHUS
MHBECTUIMOHHO} aKTMBHOCTY M HallpaBjaeHbl Ha popMupoBaHue
MCTOYHMKOB JI0JITOCPOYHBIX COepeskeHNt B 9KOHOMMKe, ITpUBJIeUeHIe
MPSIMBIX MHOCTPaHHbIX MHBECTULMI, pa3BUTNE UHCTPYMEHTOB ITPOEKTHOTO
dbuHaHCUPOBaHUSI.

Ha popmupoBaHme 10ATOCPOUHBIX MHBECTULIMOHHBIX PECYPCOB
HaIpaBJIeHbl MePbI B YaCTU Pa3BUTUS MHCTUTYTOB HE6AHKOBCKOT'O
(bMHAHCOBOTO MTOCPEeTHNYECTBA (CO3jaHNe T0OPOBOIbHOI MTEHCMOHHOM
CUCTEMbI - MHAMBUAYAJIbHBIN TeHCUMOHHBIN KO3(PbuiiMeHT, pa3sButue
MHBECTUIMOHHBIX CTPAXOBbIX IMTPOAYKTOB) ¥ MHCTPYMEHTOB (PMHAHCOBOTO
pBIHKA (pa3sBUTME TOCTYITHOCTY JIMHENMKM MHBECTUILIMOHHBIX MHCTPYMEHTOB
JIOJIEBOT'O U TOJITOBOTO (PMHAHCUPOBAHMS).

Mepbl 10 HACTPOIiKe MaKpOIPyAeHIIMaTbHbIX Mep 6aHKOBCKOTO
perympoBaHusl HEOOXOAMMbI IJISI CTUMYIMPOBAHMS HOPMUPOBAHUS
KpeIUTHOIO pecypca B IPMOPUTETHBIX HalIpaBAeHUSIX MHBECTULIMOHHOTO U
MPOEKTHOTO KpeAUTOBaHMS.

B wacTu oTpacieBbIx Mep cJieyeT OTMETUTH caedyloliee. B HacTosee
BpeMs 3aBepIeHa pabora 1mo ¢opMMUpPOBaHMIO 6JIOKA OTPAC/IEeBbIX Mep,
IIpe/IoJIaralollero Kak CMCTeMaTU3alMIo AeCTBYIOIIMX OTPAC/IeBbIX Mep
MOAAEP>KKM OOHOBJIEHMSI OCHOBHBIX (DOHJIOB, TaK M Pa3pabOTKy HOBBIX
MeXaHM3MOB C YCTaHOBJIEHMEM KOHKPETHBIX OTPAaC/IEBbIX K/TIOUEBBIX
rokasareJieii 3 GeKTUBHOCTY M0 YCKOPEHUIO MHBECTULIUI B CEKTOPAX, B
KOTOPBIX ITPEI0CTaBIISIETCS TOIIePsKKa.

BlomkeTHAs TOJINTYKA HA CPeTHECPOYHYIO TIEPCTIEKTUBY TaKke OymeT
HalpaBJ/ieHa Ha TIpeoioieHNe MMeIoNIMXC Sl OTpaHUYeHMIt U paciiupeHne
SKOHOMMYECKOTO U YeJI0BeUeCKOro MOTeHIMaa. B 1esx JoCTUKeHusT
HallMOHAJbHBIX IieJieli pa3BUTUS Ha riepuop no 2024 roga npu
dbopMupoBaHUM OIOIKETOB GIOIKETHOI cucTeMbl Poccuiickoii @emepaiium
B IIPMOPUTETHOM TOPSIIKe OYAYT MpeyCMaTpuBaThCs O10/IKeTHbIE
aCCUMTHOBaHMS Ha peayn3aluio HallMOHAIbHbIX POEKTOB (ITPOrpaMm).



9To no3BoUT chOpPMUPOBATh pecypc Ha hbMHAHCUPOBaHMe HAIIMOHATbHBIX
11eJ1eii, JOOUTHCS IMOBBINIEHMS TEMIIOB POCTa SKOHOMMKM Ha YPOBHE He
HIKe MUPOBBIX, 00€CITeUNTh POCT PeabHbIX JOXOA0B HACEJIEHUS U
CHIDKeHMe 6eTHOCTY, POCT ITeHCHI BbIllle YPOBHS MHQIISIMM, TTOBBICUTH
KauecTBO U IOCTYITHOCTh 3/IpaBOOXpaHeHMsI M 06pa30BaHMs, CO3/IaTh
COBpeMeHHYI0 KOMGOPTHYIO MHDPACTPYKTYPY.

3. OnucaHue ciieHapyueB SKOHOMUYECKOTO pa3BUTHUS
Poccuiickoit ®enepauuu

Bioiske THBIN MPOTrHO3 pa3paboTaH Ha OCHOBe 6a30BOT0 M KOHCEPBATUBHOTO
BapMaHTOB MIPOrHO3a COLMaIbHO-3KOHOMMYECKOTO pa3BUTHs PoCCuiickoim
@epepauyu Ha nepuop, Ao 2036 roga, yrBepKAeHHOTO Ha 3acefaHuUm
[TpaButenbcTBa Poccuiickoit ®emepanyin 22 HOs16pst 2018 T.

ba30BblIit BapMaHT MMPOTHO3a COLMATbHO-9KOHOMMUYECKOTO Pa3BUTHS
Poccuiickoit ®emepauyy Ha riepuof 1o 2036 roga rmpearosiaraeT
IOCTVKeHMe 1ieJIeBbIX MTOKa3aTesieli COlMalbHO-9KOHOMUYECKOTO Pa3BUTUS
Poccuiickoit ®enepaniiy B cpeiHe- U TOATOCPOYHOI ITepCHIeKTHBe.

TpaekTopusi BHEITHUX YCJIOBMI OCHOBaHA Ha MPeIOChIIKe O MOCTEIIEHHOM
3aMe/JIeHMM MMPOBOIO 9KOHOMMUYECKOTO pocTa 10 3,2 mpoueHTa K 2024
rofy, UTo 00yCI0OBIE€HO 3aBepIlieHeM ITOCTKPU3UCHO dha3bl
BOCCTAHOBUTEIbLHOTO POCTa, HApaCTaHMEM CTPYKTYPHBIX OTPaHMYEHUI B
Pa3BUTHIX M Pa3BUBAIOIIMXCS CTPAHAX, B TOM UMCJie CBSI3aHHBIX C
BBe/IeHMeM KPYITHeNIIMMM 3KOHOMUKAMU B3aMMHBIX TOPTOBBIX
orpanmueHuit. Bmocnencrum (mocie 2024 roga) riobasbHast 9KOHOMMUKA
MPOJOJDKUT PACTU TEMIIOM HMKE 3 POLIEHTOB, YTO HECKOJIBKO HUKE
JIOJITOCPOYHBIX CpeJHUX YPOBHe (3a mocaenauue 30 jet - 3,6 Ipo1eHTa).

Takoe cHMsKeHME HApSIY C pacIIpoCTpaHeHMeM SHeprocoeperanumx
TEXHOJIOTHII U PacCIIMpPeHNEM MUCIIOIb30BaHMS AIbTEPHATUBHBIX
MICTOYHUKOB SHEPruM OyIeT MPUBOAUTD K IIOCTEIIEHHOMY OXJIaXKIeHUIO
cIipoca Ha sHepropecypcbl. Ha TporHO3HOM rOpU30HTE OXUIAeTCs
crabunmsanus 1eH Ha HedTh Ha YpoBHe 52 - 53 mosmapa CIIIA 3a 6appenb B
2025 - 2030 rogax (cooTBeTCTBYeT 6a30BOit 1leHe Ha HeTh ¢ 2030 rozga) ¢
MOCJ/IeIYIONIMM YMEPEHHBIM POCTOM JI0JIJIaPOBOI MHQIIS LIV,

CoxpaHeHMe IeiCTBYOIIei KOHCTPYKLMIM MaKPOIKOHOMMUUECKOI TOTUTUKA
(cBOGOHOE KypcooOpa3oBaHe ¥ MHGIISIIMOHHOE TapreTUpOBaHue,



"6I0Ke THbIE TIpaBMya" ¥ COOTBETCTBYIOIIME Olepalyy Ha BaIIOTHOM
PBIHKe) OyAeT 6J1aronpusTCTBOBATD JaIbHENIIeMYy CHYSKEHUIO
3aBMCYMMOCTY BHYTPEHHUX SKOHOMMUYECKUX YCIIOBUIA OT KOJIeOaHmit IIeH Ha
HedTh ¥ CHMKEHMIO PAaBHOBECHOT'O YPOBHSI peaibHbIX MTPOIIEHTHBIX CTAaBOK
B SKOHOMMKE. B pesysibTaTe MpoOrHo3mupyeTcss OTHOCUTEIbHO CTaOMIbHBIN
peanbHbIN 3G dEeKTUBHbBIN BaTIOTHDIN KypC pyOJIsi, B CBSI3U C UeM
HOMMHAJIbHOE 0C/1abieHye 3TOr0 Kypca BO MHOTOM OyieT 06yC/IOBIEHO
MHOQASUMOHHBIM IubdepeH1anoM.

[Top, BMsiHMEM YKa3aHHBIX BHEITHUX Y BHYTPEHHUX SKOHOMMUYE CKMUX
yCJI0BMI1 B 6a30BOM ClieHapuy IPOTHO3UPYETCST YCKOPEeHMe TEMITOB pOCTa
BaJIOBOTO BHYTPEHHETO MPOAYKTa M CTabMImM3alnys Ha YpoBHEe 0KoJio 3,1
npoieHTa B Teuenme 2020 - 2036 romgos.

Y CKOpPeHMIO TEMIIOB 3KOHOMMYECKOT'0 POCTa OYIeT CO/eiiCTBOBATh
pacummpeHre MHBECTUIIMOHHOM aKTMBHOCTM YaCTHOT'O CEKTOpa, 4emy OyayT
CrIoco6cTBOBaTh GOPMMUPOBAHME YCTOMUMBBIX U ITPeACKa3yeMbIX
SKOHOMMYECKMX YCJIIOBUI, peanu3alys IjiaHa aeiicTBuii [lpaButenbCcTBa
Poccuiickoit @enmepaniiyt 1o yCKOPEHUIO TEMIIOB POCTAa MHBECTUIINI B
OCHOBHOJI KalmuTaJs U MOBbILIEHNIO UX A0/ B B&JIOBOM BHYTPEHHEM
MPOAYKTE 10 25 MPOLIEHTOB U ApYyTrye MepPOoIpUsITHSs, HarlpaBieHHbIe Ha
IOCTWOKeHMe HallMOHAJIbHBIX 1ieJieil ¥ CTpaTernyecKux 3aaad pas3BuTus (B
TOM UMCJie B pAMKaX COOTBETCTBYIOIIMX HAIlMOHAIbHBIX TPOEKTOB
(mporpamm). TemMn pocTa MHBeCTULMI B OCHOBHO KanuTtaa B 2020 - 2036
rojlax IMpOrHO3MPYeTCs Ha YpPOBHeE 4,5 MpoI1eHTa, IMoCTeNneHHO 3aMeIJIsIsICh C
7,6 ipouieHTa B 2020 roxy mo 3 npoieHToB B 2036 roay. [Ipu sTom mons
MHBECTULIMI B OCHOBHOI KaIllMTasl BbIpacTeT ¢ 22,2 IPOLieHTa BaJIOBOTO
BHYTpeHHero nponykra B 2018 - 2021 romax o 26,4 npoieHTa Ba10BOTO
BHYTpeHHero nponykra B 2027 - 2031 romax u 26,8 npoLeHTa BaJIOBOIO
BHYTpeHHero npoaykra B 2032 - 2036 rogax.

PacmmpeHnio 5SKOHOMMUYECKOTO MOTeHIMaa CTPaHbl OYIYT TaKKe
COIeMCTBOBATb MePHI 10 COXPAaHEHUIO U Pa3BUTHUIO YeJIOBEYeCKOTO
KamuTasia ¥ COKpalleHno 6eJHOCTM M HepaBeHCTBA, ITPeIlyCMOTPEHHbIE B
paMKax COOTBETCTBYIOIIUX HAIIMOHAIbHBIX IIPOEKTOB (IIPOrpaMMm) U APYIUX
MepPOIPUSITHI TOCYAapPCTBEHHBIX ITporpamm Poccniickoii @enmepanuu, a
TakKKe B paMKax YTOUHEHMSI TTapaMeTPOB CUCTEMbI 00SI3aTE/IbHOTO
TIEHCMOHHOI0 CTpaxoBaHus. OKuaaeTcs MOCTENeHHOE YBeIuYeHue
YMCIeHHOCTH paboyeit cuiibl ¢ 76,2 MTH. YyeyioBek B 2018 roay 1o 79,2 MITH.



yesoBek K 2036 rojy, a ypoBeHb 6e3paboTHIIbl CHU3UTCS A0 4,3 IIpOoIleHTa B
2034 - 2036 rogax (c 4,8 npoueHTa B 2018 roay) BcaeACTBME TTOBBIIIEHMS
9KOHOMMYECKOi aKTUBHOCTU HaceJeHus.

Temribl pocTa 3apabOTHBIX IUIAT B peaibHOM BbIpaskeHUM OyIyT OIM3KA K
TeMIlaM poCTa MPOM3BOAUTENbHOCTY TPY/Ia - B CpeHeM Topsiaka 2,5
nporieHTa B rof, B mepuoy ¢ 2019 o 2036 roa. To HapsAy C MHAEKCaALMe
CTPaxOBbIX MEHCHI 10 CTAPOCTH TeMITaMM Bbllle MHOISUUYA (BCAEICTBIE
YTOUHEHMSI TTapaMeTPOB CUCTEeMbI 00513aTeJIbHOTO TTEHCMOHHOTO
CTpaxOBaHMsI) CO30aCT HAAEKHYI0 OCHOBY [IJIS1 YCTOMUMBOTO TeMIla pocTa
JIOXOIOB U MOTPeOIeHMsT TOMAIIHMUX X03siCTB. Pacxopl JOMaIIHUX
X03SI/iICTB Ha KOHEYHOe MoTpebeHne HaunHas ¢ 2025 roga 6yoyT pactu
TEMIIOM He HIKe 3 MPOIIEHTOB B peajbHOM BbIpasKeHUMN.

OcHOBHBIE TTapaMeTphl ClieHapyeB COIMaJbHO-3KOHOMMUYECKOTO Pa3BUTUS
Poccuiickoit ®enepanyy go 2036 roga (cpegHue 3a Iepuoj 3HaYeHMS)
npuBeaeHbl B mpuiokenun N 1.

B KOHCepBaTMBHOM BapuaHTe MPOTHO3a COIMATbHO-3KOHOMMUYECKOTO
passutusa Poccuiickoit ®enepaiiumy Ha rmepuon no 2036 roga
MIpeIojaraeTcs, 4To 60ee HU3KMEe TEMIIbI POCTa MUPOBOJ S9KOHOMUKMA
OyayT BBICTYIIATh JOMOJHUTEIbHBIM OIpaHMUYEHMEM [IJIST POCTa IKOHOMMUKMN.

Bonee HM3KME TEMITIbI POCTa MMPOBOJ SKOHOMUKM 0OYCJIOBSIT CTPYKTYPHO
60iee HU3KMIA CITPOC HA YIHEPTOPECYPCHI 110 CPABHEHUIO C 6A30BBIM
clieHapyueM. B 9Tux ycIoBusX, KaK OKMUIaeTcs, IleHa Ha HeTh MapKu
"IOpasnc" k 2020 romy omyctutcst oo 42,5 momtapa CIIIA 3a 6appenb
(cooTBeTCTBYET 6a30BOJ1 1leHe Ha He(PTh) C yMEPEHHBIM POCTOM TEMIIAMMU
IOJITIapOBOI MHGIISIIMM B MTOC/IeIYIONME TOBbI.

BMmecTe ¢ TeM Mpu coXpaHeHUM OTHOCUTE/IbHO HM3KOTO BHEIIHEero Crpoca
Ha SHEPrOHOCUTEJIU TTOTEeHIIMATbHbIE TEMIIbI POCTA BaJIOBOTO BHYTPEHHETO
npoaykTa Poccum B 2020 - 2036 rogax 6yayT gepskaTbCs Ha ypOBHE 3
MPOLIEHTA B TOJ.

IV. [IpOrHO3 OCHOBHBIX XapaKTEPUCTUK U UHBIX
ToKa3aTeJsieil 610KeTHOI cucTeMbl Poccuiickoit ®emeparn
Ha JOJATOCPOYHBIN ITepUo/

1. Toxobl 6105KeTOB O10/IKeTHOM cucTeMbl Poccuiickoit ®epepariumu



PacueT moxomoB O010kKeTOB O10/I3KeTHOI cucTeMbl Poccuiickoit ®emepanum
B paMKax pa3paboTKy BioakeTHOro MpOrHo3a OCYIIeCTBIIEH C YIeTOM 2
BapMaHTOB [IPOrHO3a COLMaIbHO-3KOHOMMYECKOTr0 pa3sBuUTUI Poccuitckoim
®enepanyu 10 2036 roga (6a30BOTO ¥ KOHCEPBATUBHOTO).

[Tpy IpOrHO3MPOBAHMM TOXOI0B OIOIKETOB OI0KETHONM CUCTEMBI
Poccuiickoit @epepaliny yUUTHIBAIUCh MU3MEHEHUS 3aKOHOLATe/IbCTBA
Poccuiickoit ®enepaliiy 1 HOpMAaTUBHbBIX IPABOBBIX aKTOB IIpaBUTEIbCTBA
Poccuiickoit ®enepaniiy, BBeieHHbIe B meiicTBue ¢ 1 sHBapsa 2019 1., a
MMEHHO:

3aBeplIeHye HaJIOroBoro MaHeBpa B HerTHHOﬁ oTpaciin;

TOBBIIIEH)E OCHOBHO CTaBKM HaJiora Ha J00aB/IeHHYIO CTOMMOCTH 110 20
TIPOLIEHTOB C COXpPaHEeHMEM MOHVDKEHHOM CTaBKM HAJIOra Ha A00aB/IeHHYIO
CTOMMOCTb Ha OCHOBHbIE COLIMa/IbHO 3HaUMMble TOBapPbI U YCIIYTH;

noBeneHye 10 100 MpoLieHTOB HOPMAaTKUBAa 3a4MC/IeHNS aKIIM30B Ha
HeTeIpoayKThI B OI03KeThI CyOobeKTOB Poccuiickoit ®emepanniu;

noBbiieHye 10 80 MPOLIeHTOB HOPMAaTKBa 3aUMC/IeHNS aKIMM3a Ha
aJIKOTOJIbHYIO ITPOAYKIINIO B 610/13KeThl Cy0beKTOB Poccuiickoit demepaiim;

COXpaHeHMe OCHOBHOJ CTaBKM HAjIora Ha MPUObLIb, 3aUMCIIIEMOTO B
dbenepanbHbIit 6I0KET, B pazMepe 3 MPOIeHTHbIX TYHKTOB.

[TporHo3 J0X00B MO OCHOBHBIM HAJIOTOBBIM J1I0X0JaM OI0/I)KETOB
610MKeTHOI cucTeMbl Poccuiickoir @emgepaiiny MoCTPOEH UCXOIS U3
IVMHAMMKM 5KOHOMMUYECKUX IT0Ka3aTeseil, 3a/I0)KeHHBIX B IIPOTHO3€e
COLIMabHO-9KOHOMMYECKOT0 pa3BuUTus Poccuiickoit ®emepauyu go 2036
roja, a Takke C y4eTOM CJIOKUBILECS MUCTOPUUYECKOM CTPYKTYPBI
HaJIOTOBBIX 6a3 U CpeIHeCPOUYHOI IMHAMMKY Psijia 00beMHbBIX ITOKa3aTeIein
(B TOM 4MCJIe B 4aCTU 06'beMa U CTPYKTYPbI MMITOPTA), 3a/I0KEHHBIX B
COOTBETCTBYIOILEM ITPOTHO3€ COLMAIbHO-39KOHOMMYECKOTO PasBUTHS (Ha
niepuof no 2021 rona).

s psifa Mpounx JOXOL0B (efepansbHOro 610KeTa M KOHCOAMAM POBAHHbIX
010/13KeTOB CyOBheKkTOB Poccuiickoit @emepaliny yUYMThIBaIaCh MHAEKCAIMAS
Ha BeJIMUYMHY MHQIISLUM UM UCXO/S M3 OKMAAeMOro pOCTa BaOBOrO
BHYTPEHHErO IIPOAYKTA, B YaCTHOCTH, IIPU pacyeTe IMOCTYILIeHMIA
rOCyJapCTBEHHO MMOIIMHbI, psifia IIaTeskei Mpu 0b30BaHM



IIPUPOSHBIMY pecypcaMi (IUIaTa 3a HeraTMBHOE BO3JeiCTBMe Ha
OKPY’KaIOLIYI0 Cpely, 3a M0JIb30BaHMe HelpaMy U UCII0Jb30BaHMe JIeCOB),
IIOXOMIOB OT OKa3aHMSI IUIATHBIX YCIYT (paboT) M KOMITEHCAIMK 3aTpaT
rocygapcCTBa, JOXO040B OT IMPOAAKM MaTepUAIbHBIX ¥ HeMaTepUaIbHbIX
aKTUBOB, aIMMHUCTPATUBHbIX IIJIaTeXel, IITpadoB U CAHKLIMIA, a TAKKe
MIPOYMX HEHAJIOTOBBIX JOXOIOB OI0/IKETOB GI0/IKe THOM CUCTEMBbI
Poccuiickoi ®epgepann.

B pamkax 6a30Boro ciieHapusi Broy)keTHOTO ITPOTrHO3a OKMUIAEeTCS
MOCTYIIaTeIbHbIN POCT TOXO0B OIOIKETOB OIOIKETHOM CUCTEMBI
Poccuiickoit ®enepaiiiu B peaibHOM BbIPpaXKEeHUU B cpeiHeM Ha 1,7
MIPOIIEHTA B TOM, VIM 2,4 TIPOIIEHTA B TOJ, ik 6a30BbIX JOXOA0B (pacyeT
HedTera3oBbIX JOXOIOB IIpM 0a30BOI IleHe Ha HE(PTB).

[Tpy 5TOM MO OTHOIIEHUIO K BaJIOBOMY BHYTPEHHEMY ITPOIYKTY 06'beM
JIOXOJIOB OIO/IKETOB OI0OIKETHOI cucTeMbl Poccuiickoit denmepann
HECKOJIbKO CHU3UTCS, UTO OOBSICHSIETCS CHIKeHeM He(TerasoBbIX
JIIOXOHOB (eepasbHOrO OIIKETa 10 OTHOIIEHMIO K BAJIOBOMY
BHYTPEHHEMY IPOIYKTY B CUJTY CJIeAYIONIMX (PaKTOPOB:

BO-TIepBbIX, K 2025 - 2030 rogam okugaeTcst cTabuiamsanus 1ieH Ha HeThb
Ha ypoBHe 52 - 53 mosutapa CIIIA 3a 6appesb (COOTBETCTBYET Oa30BOJi IeHe
Ha HeTbh) C MTOCIEIYIONMM YMePEHHBIM POCTOM TeMIIaMM J0JJIaPOBOIA
uHbnsuumu (2 mpoiieHTa). [Ipu coxpaHeHUM Kypca pyoJisi CTabMIbHBIM B
peasbHOM BbIpakeHMM COBOKYITHAsI MHGIAIMS pybIeBoii lieHbl Ha HePThb
Ha IIPOTHO3HOM rOpU30HTe cocTaBuT 2 npoueHTa (2036 rox k 2018 rony), B
TO BpeMs Kak AedJsiTop BaJOBOTO BHYTPeHHEro mpoaykTa K 2036 romgy
BbIpacTeT B 1,9 pasa;

BO-BTOPBIX, B TeUeHMe MPOTHO3HOT0 Meprojia A0Jis caMmoro HedTerazoBoro
CeKTOpa B CTPYKType BaJIOBOTO BHYTPEHHETO MPOAYKTa MPOJO/DKUT
CHIKAThCS HA (POHE OTCTAIOIIMX TEMIIOB POCTa (CHVDKEHUSI TI0 OTAEIbHBIM
o3UIMSIM) Gu3nveckux 06beMOB JOOBIYM 1 IKCIIOPTA TAaHHOM MTPOSYKIIUMA.
Tak, 06bem akcropTa HedTera3oBoii MPOAYKIMM (BKIIOYAS CKMUKEHHbIN
NIPUPOLHBIN ra3) K 2024 rony CHU3UTCA Ha 16,9 npolieHTa 110 CpaBHEHUIO C
ypoBHeM 2018 roma 1 k 2036 rogy crabuimnsupyeTcst Ha ypoBHe 2018 ropa,
IIPUTOM UTO 00beM pPeaibHOT'O BaJIOBOTO BHYTPEHHETO MPOIYKTa 3a ITOT Ke
repuop, ypenuuuTcs Ha 70 MpOLeHTOB;

B-TpETbUX, I10 Mepe poCTa UCTOIIEHHOCTU paBpa6aTbIBaEMbIX 3aI1aCoOB



MIPUPOIHBIX PECYPCOB, a TAKKe ITepeHoca MHBECTUIIMIT Ha JIbIOTHbIE
MECTOPOKAEHMS B CTPYKTYpPE MTOOBIUM ITPOIOIKUT PACTU OIS
MeCTOPOXKAEHMIi C MTOHVKeHHO 3(P(heKTUBHOI CTaBKOI HAJIOr000/10KEeH S
(7IBrOTHI TIO HAJIOTY Ha A00BIUY ITOJIE3HBIX MCKOIIAeMBbIX U 9KCITOPTHO
MOLIUTMHE, PEXXMM Hajiora Ha J00aB/IeHHbIN TOXO).

B cTpykType HeHedTerasoBbIxX TOX0I0B OI0AKETOB GI0KETHOI CUCTEMBbI
Poccuiickoit ®enepanyyt ¢ yueTOM HOPM 3aKOHOAATe/IbCTBA POCCUIICKOI
denmepaliy OXXUIAOTCS CAeAyIOle U3MeHeHMsI.

Hasior Ha 06aBae€HHYIO0 CTOMMOCTD 110 OTHOIIEHMIO K BaJIOBOMY
BHYTPeHHeMY IIPOAYKTY BbIpacTeT Ha IIPOTHO3HOM ropusoHre (+1,4
MIPOLIEHTHOTIO ITyHKTAa BaJI0BOr'0 BHYTPeHHero npoaykra B 2036 ropy 1o
CcpaBHeHMIO ¢ ypoBHeM 2018 roza) Kak BC/ieICTBUE TIOBbIIIEHNSI OCHOBHOM
CTaBKY HaJIOra Ha A06ABIEHHYIO CTOMMOCTbD 10 20 MPOIEHTOB, TaK U B CUITY
IIOCTYIaTeIbHOr'0 POCTa J0JI BHYTPEHHEeTr0 CIIpoca B CTPYKTYpe BaJIOBOTO
BHYTPEeHHero MPOoAyKTa (CHMUKeHMS JOIU YMCTOTO IKCIIOPTA) U MOBBILLIEH NS
cob6MpaeMoCTH Hajora Ha 06aB/IeHHYIO0 CTOMMOCTb. PactipenienieHne Mexay
HAJIOTOM Ha J06aBJIEHHYIO0 CTOMMOCTb Ha TOBaphl (PabOThI, YCIIYTH),
peanu3yembie Ha Tepputopum Poccuiickoi ®@enepanym (+0,8 MpoOLeHTHOTO
ITYHKTa BaJOBOT'O BHYTPEeHHEero MPOIyKTa), U HaJIOTOM Ha JJ06aBIeHHYI0
CTOMMOCTb Ha TOBapbl, BBO3MMbIe Ha TeppuTopuio Poccuiickoit @enepanyn
(+0,6 TPOIIEHTHOTO MYHKTA BAaJIOBOT'O BHYTPEHHEr0 MPOyKTa), OymeT
MOCTEeNeHHO CMeIaThCs B TT0JIb3Y MIePBOTro Ha (OHe OX1AaeMbIX MTPOIECCOB
VIMIIOpTO3aMellleHusl.

Jloxompl OT HAJI0Ta Ha MPUObUTh OPTaHMU3AIMIi TI0 OTHOIIEHUIO K BaJIOBOMY
BHYTpeHHEeMY IIPOIYKTY Ha BCeM IMPOTHO3HOM I'OPM30HTE OCTAHYTCS Ha
CTaOMILHOM YpOBHE 3,8 - 4 MPOLIEHTHBIX MYHKTA.

OxupaeTcs: CHM>KeHMe J0JIM akKIM30B A0 1,2 mpoIileHTa BaJIOBOTO
BHyTpeHHero nmpoaykTa K 2029 roay ¢ mocJienyiolei crabuamsanmeir Ha
3ToM ypoBHe A0 2036 roga. B cBo ouepenb M3MeHeHe HOPMAaTUBOB
3aUMCJIeHMSI aKIM30B B OI0/IKeThI CyObeKTOB Poccuiickoit Demepariyiu B
YacTM aKI[M30B HA HE(DTEMPOIYKThI U aJIKOTOJIbHYIO ITPOYKIINIO TTOBJIEYET
3a co00Ji yBeIMUeHNe T0JIM TOXOL0B OT aKI[M30B B KOHCOJUIMPOBAHHBIX
6romkeTax cyobekToB Poccuiickoit @emeparym Ha 0,3 TpOIEHTHOTO
ITyHKTAa.

[Tpoune goxombl OXOIKETOB OI0IKETHON cucTeMbl Poccuiickoit demepaun



6y,ELYT IMOCTEIIEHHO CHMIKATbhCA IO OTHOIIEHNIO K Ba/IOBOMY BHYTPEHHEMY
IMPOOYKTY B CUJTY 60J1ee BBICOKMX HOMMUHAJIbHBIX TEMIIOB pocCTa BaJIOBOTO
BHYTPEHHErO IIPOAYKTA IO CPaBHEHMIO C TEMIIAMM MHAOEKCALIMN.

IInHaMMKa DOXOOB OI0IKeTOB OI0IKeTHOI cucTeMbl Poccuitckoit
depmepauyy B 6a30BOM CLieHapUM IIPOTHO3a COLIMAIbHO-3KOHOMMYECKOIO
passutus Poccuiickoi @enepanyu 1o 2036 roga rpuBeeHa B
npuioxkeHuu N 2.

2. Pacxo[ibl 610/13KeTOB OI0AKEeTHOJ cucTeMbl Poccuiickoit @epepanym

PacueT pacxomoB 610/3KeTOB OI0KETHOI cucTeMbl Poccuiickoit Pegepanym
B paMKax pa3paboTKy BioakeTHOro IIPOrHO3a OCYIIECTBJIEH B YCIOBUSIX
IeNCTBYIONEro 3aKOHOmaTenbCcTBa Poccuiickoin @egepanum Ha OCHOBE 2
ClieHapyeB MPOTHO3a COLMaIbHOI0-3KOHOMMYECKOTO pa3BUTUS HA TIEPUOT,
no 2036 ropa.

[TpegenbHBI 00bEM pacxomoB dhemepasbHOrO OI0IKeTa Opeae/ieH B
COOTBETCTBUM C HOBOJ KOHCTPYKIIMEN "OI0AKeTHBIX ITPaBMI’ Kak CymMa
6a30Boro o6bemMa HeTera3oBbIX JOXOJOB, PACCUMTAHHOTO IIpy 6a30BOI
1ieHe Ha HepTb 40 motapos CIIIA 3a 6appens HedTu mapku "IOpanc” (¢
exxeromHoi nHaekcamnyeit ¢ 2018 roga Ha 2 mpoileHTa), 6a30BO1 IIeHe Ha
9KCIIOPTUPYEMbIi Ta3 U IIpU MIPOrHO3HOM 0OMEHHOM Kypce py0Jisi, o00beMa
HeHedTera3oBbIX JOXOJ0B, COOTBETCTBYIOIIMX pacCMaTpUBaeMOMY
CLIEHapMIO ITPOTHO3a COLMAIbHO-3KOHOMMYECKOT0 pa3BuTus Poccuiickoi
demepallyiy Ha JOJATOCPOYHBIN IIEPUO, U PACXOI0B 10 00CITYKMBAHMUIO
rocygapCTBEHHOTO 10JITa.

B nmepuopg ¢ 2019 o 2024 ron npeaycMOTpeHO co3aanue GoHaa pasBUTHS B
obbeMe 110 3,5 TpsH. pyoOsieii. B yka3aHHbBIN ITepuoy IIpeieTbHbIi 06beM
pacxomoB deepasbHOro 610/1KeTa yBeIMUeH Ha CYMMY €3KeroJHOT0 o0beMa
ykasaHHoro ®ouHpa - 585 mupm. pyb6ieii B rog Ha mepuog 2019 - 2023 roabl
u 575 mupg. py6seir B 2024 ropy.

[Tpu MporHo3MpoBaHMM pacxoaoB (emepaabHOrO OI0IKETa UCII0/Ib30BaIOCh
UX aHAJIUTUUECKOE pa3jie/ieHye Ha 3 OCHOBHBIX 6/10Ka:

my6IMYHbIe HOPMAaTMBHBIE 00513aTeIbCTBA, MEXOIOIKETHbIE TPAHCHEPThI
roCyIapCTBEHHBIM BHEOOIKeTHBIM GoHaam Poccuiickoit @emeparinm,
pacxopbl Ha OIUIATY TPY/a U IEHEXKHOE IOBOJIbCTBME BOEHHOCTYKAINX U
MIpMpPaBHEHHBIX K HUM JinII. K 9TOI rpyrne pacxogoB IpMMeHeH OCHOBHOM



MeTo[ 06s13aTe/IbHO UX MHIeKCalM COTIACHO IeiCTBYIOIeMY
3aKOHOJaTenbCTBY Poccuiickoit demepaiu ¢ yueToM 0COOEHHOCTeN
dbopMMUpoOBaHUST paCXOIHBIX 00S13aTE/IbCTB OI0IKETOB IOCYIapCTBEHHBIX
BHeOIOIKeTHBIX PoHI0B Poccuiickoit demepannn;

Ipyrye IepBUYHbIE PACXOIbl. B X cOCTaB BKIIOUEHBI BCE PACXOMbI
(dbenmepasbHOro 610/IKETA, 33 MCKIIOUEHMEeM IIePBOi1 IPYIIIILI M PACXOHOB 110
00CTY;KMBAHMIO TOCYIAPCTBEHHOTO mojra. O6bemM 00513aTeIbCTB 110 3TOM
TpyIIIe pacXoAo0B ITPOTHO3UPYETCS MCXOS U3 TTpaBuiia oripeneneHus
MpeieJIbHOTO TIMMUTA ITePBUUHBIX OI0IKETHBIX PACXO0B B COOTBETCTBUM C
"6I0Ke THBIMM TTpaBWIaMu";

pacxombl Ha 0OC/TY;KMBaHME TOCYapCTBEHHOTO HoJra. IIporHos sToii
TPYIIIIBI pacXo0B (efgepaabHOro OI0AKeTa OCHOBAH HA OKMUIAeMOit
IVHAMMKe TOCYIapCTBEHHOTO [I0JITa M YPOBHS peaibHOM MPOIEHTHOM
ctaBku. [locimeqHssl, B CBOIO 0Uepenb, BO MHOTOM OIIpeiesseTCs OLle HKOM
KpeIuTOpaMy YCTOMYMBOCTM rOCyIapCTBEHHBIX hHAHCOB Poccuiickoit
denmepaliviy, TO €CTh IOKA3aTeJIIMMU OIOAKETHOI U LOJITOBOI
YCTOMUYNBOCTHU.

[TapameTpsl 610mkeTa [TeHcnoHHOrO hoHma Poccuiickoit denepariun
paccuMTaHbI 110 pacIpeeauTe/IbHOM COCTaBIIsSIoNIei 6e3 yueTa
HaKOIIMTe/JIbHOM COCTaB/ISIONIeI.

JyHaMMKa PacxoA0B KOHCOJIMAMPOBAHHBIX OIOIKETOB CYyOEKTOB
Poccuiickoit ®enepaniiy B 1OJITOCPOYHOM IT€PUOE TIPOTHO3UPYETCS B
COOTBETCTBUM C OOIIMMM MOX0JaMU K ITPOTHO3MPOBAHMIO OCHOBHBIX
rapamMeTpoB OI0IKeTHOI cucTeMbl Poccuiickoit dengeparm Mcxons U3
CcoXpaHeHMs MPUMeHsIEMbIX TTOAX0I0B K GOPMMUPOBAHMIO U peann3alumn
MEeXKOIOIKeTHBIX OTHOIIEeHMI, BKJIIOUAsl pasTpaHMUYeHNe PaCXOTHbIX
TTOJTHOMOYMIA, MTOPSIIOK (OPMMPOBAHMS U pacIpeieIeHNUsT MeKOI0 I Ke THbIX
TpaHcdepToB, pery1MpoBaHus 6I0KeTHOTO Mpolecca Ha PerMoHaIbHOM U
MeCTHOM YpPOBHSIX.

B 1es10M nipu pOrHO3MpOBaHMUM PACXOI0B B KAUueCTBe OCHOBHOTO
MICITOJIb30BAJICS METO/I, 00s13aTe/IbHOM MHAEKCALIMY ¥ HeCOKpalleHUs
00513aTeIbCTB M0 BBIILJIATE TpaHC(hEePTOB HACETIEHMIO, a TAKKEe aHAJTOTUUHBIX
PacxomoB B OTHOIIEHUM TOCYIapCTBEHHbIX BHEOIOIKETHBIX (DOH/IOB
Poccuiickoit @emepauyu u cyobekToB Poccuiickoir ®epepaiinm.



CoryiacHO 6a30BOMY ClieHapuIo TPOTHO3a COLMaIbHO-9KOHOMMUYECKOTO
passutusa Poccuiickoit ®enepaiium Ha rmepuon, g0 2036 roga pacxombl
denepanbpHOro 6r0aketa K 2036 roy B peaJbHOM BbIPaKeHUM YBEIUYATCS
60see ueM Ha 40 ITPOIIEHTOB K TeKyIleMy ypoBHI0. Takas TeHIeHIMs
MICXOIUT U3 MPEeAIIOChUTKM (OPMUPOBAHMS IIPEIeIbHOIO 00beMa PacxoI0B
dbenepasbHOro 6I0KETa B COOTBETCTBUM C 3aKOHOJATE/IbHO
YCTAaHOBJIEHHBIMM "OIOAKETHBIMM ITpaBMIaMu".

[Tocsie 3HAUMTEILHOTO COKpalleHus oobeMa JedunTa
KOHCOIMIMPOBAHHBIX OI0KeTOB CyobeKTOB Poccuiickoit demeparivn B
2015 - 2017 rogax okuIaeTcsl, YTO 06beM MX COBOKYITHBIX PaCcXOI0B B
JaybHeeM 6yaeT COOTBETCTBOBATh OTHOCUTEIbHO CTAOMIBHOM
IIOXOIHOJ 6a3e, obecrieunBasi, TakKMM 00pa3oM, cOalaHCUMPOBAHHOCTh Ha
cpemgHe- U JOJTOCPOYHOM rOpM30HTE. B 11e1sX ob6ecreyeHms
cO6aIaHCHMPOBAHHOCTY PErMOHAa/IbHbIE i MECTHbIE€ OpPTaHbl BJIaCTU
MMPOAOJIKAT Pean30BbIBATh KOMILIEKC Mep MO ONITUMM3 AU PACXOIHBIX
00513aTeJIbCTB.

OcHoBHbIe TTapaMeTpbl heaepasbHOrO 6I0KeTa U pacxoabl O10IKeTHOI
cucteMbl Poccuiickoit @emepaiiy puBeAeHbl B IpuioxkeHuu N 3.

V. Ilogxoapl K TPOrHO3MPOBAHMIO U ITOKa3aTe n (MHAHCOBOTO
obecrneueHMs TOCyIapCTBEHHBIX IMporpaMm Poccuiickoit @enmeparm
Ha Nepuof Ux OeicTBuUs

[TepeueHb rocymapcTBeHHBIX ITporpamm Poccuiickoi @enepanym
yTBepXKIeH pacnopsikeHueM [IpaButenbcTBa Poccuiickoit @emepanym ot 11
Hos16ps 2010 1. N 1950-p.

YunuTbhiBasi, YTO B COOTBETCTBUM C YKa3aHHbBIM ITIepeuHeM rocyIapCTBEHHbIX
nporpamMmm Poccuiickoit ®enepaiiyy CpoKu peannusaimy 60JbIINMHCTBA
rocygapCTBeHHbIX Iporpamm Poccuiickoit @epepaliviv He BBIXOIST 3a
npenensl 2024 roga, a Takxke ¢ yueToM OmnpeneleHHOr0 YKa3oM
[Tpesupenta Poccuiickoin @enepaunu ot 7 mas 2018 r. N 204 "O
HALMOHAJIbHBIX LeJISIX U CTpaTernyeckux 3ajgadyax passutusi Poccuiickoi
®denepauyu Ha niepuod oo 2024 roga" cpoka peajimsaly HallMOHAJbHbBIX
1esnei u cTpaTermueckux samayu passutus Poccurickoi @enepanium, pacuet
ToKa3aTesiei rocysapCTBeHHbIX Iporpamm Poccuiickoilt @enepauiym
ocymiecTBaeH Ha repuof 1o 2024 roga. ITokasaTenn rocygapCTBEHHbBIX
nporpamm 3a npepenamu 2024 roga (4151 rocygapCTBEHHBIX IPOTPaMM



Poccuiickoit @emepatiny ¢ COOTBETCTBYIOLIMMM YCTAHOBIEHHBIMM CPOKAMU
UX pearun3alnnum) oueHnBawTcsa Ha ypoBHe 2024 rona.

[MokasaTtenu puHAHCOBOTO 0bGecrieueHs TOCYAapCTBEHHbIX TPOrpaMM
Poccuiickoit ®epgepauyn Ha 2019 - 2021 rofpl COOTBETCTBYIOT ITapaMeTpam
depepanbHOro 3akoHa "O ¢emepanbHoM 610mkeTe Ha 2019 rog 1 Ha
ruiaHoBbIV mepuog, 2020 n 2021 romos”.

ITokasaTenu rocygapCTBEHHBIX TTporpaMm Poccuiickoit @enepanym Ha 2022
- 2024 roapl chopMMpOBaHbl HA OCHOBE CJIEIYIOMIMX OCHOBHBIX MTOIX0/IOB

B KauecTBe 6a30BbIX 00€MOB PACXOA0B JIJIsSI KAXKIOTO rojia OIpe/e/IeHbl
Or0/IKeTHbIE aCCUTHOBAHMS 110 COOTBETCTBYIOIINM I'OCYyIapCTBEHHBIM
rmporpammam (HeImporpaMMHbBIM HaIlpaBIeHUSIM AesSTeabHOCTH) Ha 2021
roji B cooTBeTCTBUM ¢ DemepanbHbIM 3aKOHOM "O demepasbHOM OI0OMKETE
Ha 2019 rog 1 Ha naHoBbIi niepuog 2020 u 2021 rogos”;

6a30Bble 00bEMBI 010/IKeTHBIX accurHoBaumit 2021 roa yTOUHeHBI C
yYeToM:

eXerogHoli MHAeKCalMy Ha IIPOTHO3HbI YPOBEHb MHQIISLIVY TeHEKHOTO
CoZep>KaHMsI TOCYAapPCTBEHHbIX TPAXKIAHCKMUX CJTYKAIIMX M OIIAThI TPyaa
OT[eJIbHBIX KaTeropuit paboTHUKOB, EHEKHOTO JOBOJIbCTBUS
BOEHHOCJTYKAIMX U MPUPABHEHHBIX K HUM JinI (C 1 OKTSIOps
COOTBETCTBYIOIETO IOfa), CTUIIEHAMATBHOTO (POH/IA ISl CTYIEHTOB
denepasbHbIX 00pa30BaTeNbHbIX YUPEXKIEHNI ITPOodeCcCMOHATbHOTO
o6pa3oBaHMs, aCIUMPaHTOB, JOKTOPAHTOB, MHTEPHOB M OPAMHATOPOB (C 1
CEHTSIOPSI COOTBETCTBYIOIIETO T0/1a);

E)KEI‘O,ZLHOI‘/JI MHAEeKCallM Ha HpOI‘HOBHbIVI YDPOBEHDb I/IH(l)JIHU,I/II/I HY6JII/I‘IHI)IX
HOPMAaTMBHBIX O6H33T€J’IBCTB;

IMIPOTrHO3HOT'0 M3MEHEHMNS KypcCa OoJiapa CIIA - B OTHOIIEHUMU PacCXOaHbIX
O6H38T€J’IBCTB, BbIpa>K€HHbIX B I/IHOCTI)HHHOVI BaJIIOTeE.

CnoxuBIiasics oleHKa CKOppPEeKTHpOBaHA C yUeTOM:

TJIAHOBO# IMHAMMKI PacXodoB ¢eiepabHOrO GI0/IKeTa Ha peaan3aliiio
HalMOHAJIbHBIX ITPOEKTOB (ITPOTPaMM) ¥ KOMIUIEKCHOTO TJIaHa
MOJepHM3aLUM U pacIIMpeHMs] MarucTpaabHOi MHOPACTPYKTYPHI;

YTOUHEHMUSI 00513aTeIbCTB, MUMEIOIMX OTPaHMUEHHbI CPOK IeCTBUS;



M3MEHEHMA ITIPOTHO3HOTO obbeMa CDeJlepaanoro AJOPOXXHOTO Cl)OH,H,a;

M3MeHeHMs IIPOTHO3HbIX 00beMOB TpaHC(PepPTOB O0IKeTaM
rOCyIapCTBEHHbIX BHEGIOKEeTHBIX (POHIOB Poccuiickoit ®emeparnyin;

IJIAHOBO# IMHAMMKI PacXoA0B ¢eepasbHOro 6I0/KeTa Ha 00CTyKMBaHMe
rocymapcTBeHHOTO mosra Poccuiickoit @emepannn.

[IpenenbHbIe pacxoabl pemepasbHOIO OIOIKETa Ha pean3alyio
roCyiapCTBEHHBIX ITporpamMmm Poccuiickoit @eepaliiy M HEIIPOTPaMMHBIX
HarpaBJIeHU AesaTeTbHOCTM 6e3 yueTa yCJIOBHO YTBepKIaeMbIX PacXo/ioB,
MCXOMS U3 €KeroHOTO YBeIMUEHUSI TAKMX PacXoa 0B B 001[eM 00beMe
pacxomoB (demepasbHOro OrKeTa Ha 2,5 MpoiieHTa A0 JocTiskeHus B 2024
roxy BenuunHbl 10 iporteHToB (B 2022 roxy - 5 nmpoieHTos, 2023 rony - 7,5
npolieHTa), cocTaBaT B 2022 romy - 20085,6 miipa. pybseii, B 2023 rony -
20872,8 mupn. pyoueit, B 2024 roxy - 21605,7 mapa. pyo6ieit.

C yueToM M3JI0KeHHbIX MMOJIXO/IOB JIOJISI pacxoioB ¢deepasbHOTO OlokeTa
Ha peaiM3alio rocygapCTBeHHbIX TporpaMm Poccuiickoit degepaninm B
ob1ieM o6beMe pacxooB (peaepaabHOro 610aKeTa (6e3 yueTa yCJIOBHO
yTBepKIaeMbIX PaCX0L0B) OLleHMBAeTCs B CJleAyIlnX 3HaueHusax: B 2019
rony - 74,9 npouenra, B 2020 rony - 73,9 npouenrta, B 2021 roxy - 74,9
npoueHTa, B 2022 roxy - 93,2 npouenrta, B 2023 rogy - 93,4 npoueHTa 1 B
2024 ropy - 93,6 mpolieHTa.

[TokasaTtenu puHAHCOBOTO ob6ecrieueHs TOCYAapCTBEHHbIX ITPOrpaMM
Poccuiickoit @epgepaunn Ha EPUOA, UX NEVCTBUS IIPUBEIEHDI B
nipwiokeHussX N 4 u 5 (coBepIiiieHHO CEKPEeTHO).

VI. Mexauu3Mbl TpOGMIAKTUKMA PUCKOB peanmn3aiumn
BroakeTHOro MporHosa

1. OCHOBHbBIE PUCKM B TOXOAHOV YaCTH OI0IKETOB OI0IKETHOI
cuctemsl Poccuiickoit @enepauu

IoxomHast yacTh GI0/IKETOB OIOIKETHOI cucTeMbl Poccuiickoit ®engepanym
1oJBep>keHa HauboJjiee MacIITAOHbIM M HEOKMIAHHBIM M3MEHEHUSIM, UTO
CBSI3aHO IVIAaBHBIM 00Pa30M C OTHOCHUTE/IbHO BbICOKOI POJIbI0 PEHTHOTO
HaJI0T000/103kKeHMSI He()Tera3oBoro CeKTopa B CTPYKType J0X0J 0B
denepanbpHOro 6I0IKETA.



B obacTu 0oxX0moB 6I0KeTOB OI0IKeTHOI cucTeMbl Poccuiickoit
denepalyy KIIOUYEBbIM UCTOYHMKOM OIOIKETHBIX PUCKOB CIYKAT
Kojie6aHMs 1leHbl Ha HedTh. [Ipy KOIMYeCTBEHHOJ OI[eHKe PUCKOB
pas3aMyaloT MpsSMOii U TTOMHBIN 3 deKTol: mpsiMoit addeKT xapakTepusyeT
HeInoCpeCTBeHHOe BJIMSIHME MUPOBBIX 1I€H Ha yIJIeBOAOPOAbI Ha
HedTerasoBble JOX0/Ibl 6€3 yueTa KOCBEHHOTO BO3/IeCTBYUS Ha 00beM
MPOM3BOJICTBA, OOMEHHBI Kypc, MHOIISIINIO U T.J., B TO BpeMs KaK ITOJTHbI
3(deKT yunThiBaeT BIAMSHME Ha BCe OI0/IKeTHbIE JOXOIbI 110 BCeEM
HarpaBjieHUsIM. [Ipy 3TOM 10 OAHMM HaIpaBJIeHUsIM (HalpuMep, 3a CueT
M3MeHeHMsI 0OMeHHOTr0 Kypca) BO3/eliCTBIe II0Ka CTIaKMBAETCs, a 110
IPYTUM (HampuMmep, 3a CYeT M3MeHeHMs 00beMa IMPOU3BOACTBA) MOXKET
YCUJIMBATHCSI.

[Tpu nopcueTe npsimoro 3dexTa OT U3MeHeHUs IleH Ha HepTh He0OXOAMMO
TaKKe YUUThIBATb HEJIMHEMHOCTb (DOPMYJIbl pacueTa peHTHbIX HaJIOTOB,
CBSI3aHHYIO C MOBBIIIEHHO CTeMEeHbIO UX TPOrPECCUBHOCTY B OTHOLIEHU M
ypoBHS HehTSIHbBIX IleH. CHIKeHMe 1ieH Ha HeTh Ha 10 mommapos CIIIA 3a
6appesib C yueTOM KOMITEHCHPYIOIIEro BAUSIHUSI Ha 0OMEeHHbBI Kypc pyosist
MIPUBOIUT K IIPSIMBIM ITOTEPSIM He(TEra3oBbIX JOXOI0B OIOIKEeTHOM
cucteMbl Poccuiickoin @egepanym Ha 1,2 MPOILEHTHOTO ITYHKTA BaJI0BOTO
BHYTPEHHETO MPOAYKTA. A C yUeTOM ITOHMKATETbHOTO TaBJIeHMSI Ha 00beM
BbIITyCKa HeHe(dTera3oBoit 9KOHOMMKY COBOKYITHbIE TTIOTEPU JOXOI0B
010MKeTOB OI0KETHOJ cucTeMbl Poccuiickoit demepany OT CHUKEHNS
11eH Ha HeTh Ha 10 moyutapos CIIIA 3a 6appesb ¢ pacueTHbIX (40 m0/1apoB
CIIIA 3a 6appesib) ypOBHE MOTYT JOCTUTATh 1,4 MPOLIEHTHOIO MYHKTA
BAJIOBOT'O BHYTPEHHETO IMPOAYKTA.

EnMHCTBEHHBIM J€/iCTBEHHBIM MEXaHM3MOM 3alIlUThI OT ITOAOOHBIX PUCKOB
B MMPOBOJ ITpaKkTHKe 3apeKoMeHI0Ba/Iu cebs "O010yKeTHbIe TTpaBuia’, He
TOJIbKO HaITpaBJIEHHbIE HA obecIieyeHye CTabuIbHOCTM OI0/IKeTHOI
cuctemMsbl Poccniickoit @enepalivu, HO U SBJISIIOLIECS K/IIOUYEBbIM
9JIEMEHTOM 001I1ei1 MAaKPOIKOHOMMYECKO KOHCTPYKIMM IO U3OISLIUN
SKOHOMMKM OT BOJIATWJIbHOCTU IleH Ha He(Th.

MexaHM3M TaKO¥ KOHCTPYKIIMY "OI0IKeTHBIX ITPaBMUI" HauasI
peanu3soBbiBaTbcs B Poccuiickoit @enepaiium ¢ dpespanst 2017 r. 3To
MT03BOJIMIIO Ae-(haKTo 3aUKCHMPOBATh ITOCTOSIHHBIN YPOBEHb IIeH Ha He(pTh
L7151 HeHeTera3oBoit 9KOHOMMKM, UTO HUBEIUPYET BAUSIHME QIYKTyaIun
LIeH Ha MMPOBBIX PbIHKAX - KaK KPATKOCPOYHBIX, TaK U JOJATOCPOYHBIX



CbIPBEBBIX CYIIEPLMKIIOB - HA BHYTPEHHME MAdKPO3KOHOMMYECKIME YCIIOBUS.

JIOTIOIHUTETbHBIM MCTOUHMKOM OIOJIKETHBIX PMCKOB B 06/1aCTH TOXO/I0B
denepasbHOro 610KETa HA TOJTOCPOUYHOM FOPU3OHTE B YACTU
HedTera3oBbIX TOXOIOB TaK:Ke MOSKET SIBJISITbCS ITOCTEIIEHHOE McUyepIiaHue
3aracoB MPUPOAHbIX pecypcoB. U eciin HermocpeACTBEHHO OTPaHMUYE€HHOCTh
3aI1acoB MPUPOIHBIX PECYPCOB He SIBJISIETCSI OCTPBHIM BbI3OBOM IJIsT
MHAYCTPUM U OI0IKeTHOI cucTeMbl Poccuiickoit @emepaniyy B 0603puMOM
oynyieM (1o kpaiiHeit Mepe o 2036 roza), TO MOCTeNEHHBIN POCT CTEIeHU
MCTOIIEHHOCTM pa3pabaThiBaeMbIX 3aI1aCOB ITPUPOIHBIX PECYPCOB U
Ha6JTI01aeMbIii B IIOC/IeTHIE TObI IIEPEHOC MHBECTULIVIA Ha JIbTOTUPYEMbIe
MX MECTOPOKIAEHMS MOXKET CO3/aTh 3HAUMMBbII PUCK TOMOJTHUTETbHBIX
1oTepb He(Tera30BbIX JOXOI0B MIJIS (helepaJbHOTO OI0IKeTa.

B 1ensix cTuMynupoBaHus pa3paboTKM HOBBIX MECTOPOXKIEHU U
palMOHAJIBHOTO HeAPOMoJb30BaHMs ¢ 1 sHBaps 2019 r. BBeieH HOBBIN
PEKMM HaJIOr000/I0KEHMST - HAJIOT Ha JOITOJHUTEIbHbIN JOXOI TP A00bIUe
YIJIEBOAOPOIHOTO ChIPhsI, KOTOPBIi OYAET OCYIIECTB/ISITHCS B TECTOBOM
pexxuMe Ha OTAe/IbHbIX yUaCTKaxX HeAp, paclo0oXeHHbIX KaK B
TPaJAUIIMOHHBIX, TaK ¥ HOBBIX permoHax HeTeq00bIun.

PeskumM Hajora Ha JOTIOJHUTE/IbHBIN TOXOI IIpU J0ObIYe YIJIEBOIOPOLHOIO
CBIpbS TIpeAnoaraeT CHMKEHEe CYMMapHOV BeJIMUMHBI HAJIOTOB,
3aBUCSIIIMX OT BaJIOBbIX ITOKa3aTesiei (HayJor Ha J00bIUY TTOIe3HbIX
MICKOIIae€MbIX M SKCIIOPTHAs IMOILJIMHA Ha He(Th), ¥ BBeJeHUE
HaJIOro00/103KeHMST JOITOJTHUTE/IbHOIO J0X04a OT A00bIuM He(TH, BeJIMUMHa
KOTOPOTO OmpeAesieTcs 3a BeCb CPOK MHBECTUIIMOHHOTO MPOEKTa IPU
pa3paboTKe KOHKPETHOI'O yUacTKa HeJIp, a YPOBEHb HAJIOTOBBIX U3bITUI
3aBYCUT OT BEJIMUMHBI PACY€THOI'O JeHEeKHOTr0 IIOTOKA OT AesITeJIbHOCTU I10
pa3paboTKe yyacTKa HeZp C yueToM (GaKTUUECKUX LieH Ha HedTh U 3aTpar
Ha ee 100bIvy. [laHHbIE M3MEHEHNSI IT03BOJISIT IlepepacipeneanThb
(ducKaNIbHYIO HAaTPY3KYy U IIepeHeCTy OCHOBHYIO ee YacTh Ha 6oJiee To3gHue
9Tanbl pa3paboTKM MECTOPOXKIEHMIA, TO eCTh IT0C/Ie UX BBIXO1a Ha
TPOEKTHYI0 MOLIHOCTb.

Kpome Toro, 1OMOJHUTENBHOTO M3yUeHUs TpebyeT OlleHKa BIAMUSIHUS
NeiCTBYIOIIEN CMCTeMbl JIbTOTMPOBAHMS (JIbTOTHI IO HAJIOTY Ha 10OBIUY
MOJIE3HBIX MCKOTIaeMbIX ¥ 9KCIIOPTHOI MOLUIMHE Ha He(Th) HA IPUHATHE
pelieHuii X035 CTBYIOIMMY CyObeKTaMM I10 aJIJIOKALMY KaIlluTaia Ha
pasinMyHble MEeCTOPOXKIEHMS C TOYKU 3peHNsI MaKCUMMU3aLy HAJIOTOBBIX



HOCTYHHEHI/Iﬁ Ha JOJITOCPOYHOM IOpMU30HTE.

O6beM JTbroTUPYEeMbIX 00bEMOB B 0011IeM 00beMe no6brun HedTr B 2015 -
2019 rogax npuBeneH B IpuioxkeHuu N 6.

OTnenbHBIM PUCKOM JIJisI GI0KeTHOJ cucTeMbl Poccuiickoit demepanyn,
MCTOYHUKM KOTOPOTO HOCST BHYTPEHHUI1 XapaKTep, ABISeTCS pacliupeHne
MPaKTUKM YCTAHOBJIEHMST HAJIOTOBBIX JILI'OT U TipedepeHInii. ToabKko Ha
(dbenepasbHOM YpOBHE 3a MocjaeqHue 5 yieT 66110 ITpegocTaBieHo 6osee 100
HOBBIX JIBTOT (HaJIOTOBBIX PACX0/10B), BhIMIaAAI0IIe JOXOIbI 10 KOTOPBHIM K
2019 romy mpeBsicuan 720 miapm. pyosieii. B 1ieiom ke B HaCTOSIIEe BpeMsi
JleiicTByeT 6osiee 3,5 ThIC. HAJIOTOBBIX JIBTOT U MpedepeHIInit (HAJTOTOBBIX
pacxolioB), yCTAHOBJIEHHbIX Ha ¢elepalbHOM U pPerMOHATbHOM YPOBHSIX,
061IMM 06eMOM 6osiee 4 TPIH. pyo6Iieii.

O6beM HamoroBbix pacxoaoB B 2015 - 2019 rogax npuBeneH B MPUIOXKEHUN
N7.

I[Ipy 3TOM HECMOTPS Ha TO, UTO MPEJOCTABIEHME HAIOTOBbIX JIIOT
SIBJISIETCSI OMHMM M3 MeXaHM3MOB T'OCYIapCTBEHHOI MOAIEePKKM (HapSIay C
IPSIMbIMY GIOIKETHBIMIM PACX0aMu), B HACTOSIIEe BpeMs OHI He
SIBJISIOTCSI 0OBEKTOM OI0[IKETHOTO KOHTPOJISL. DTO BEET K CHYKEHMIO
IIPO3PAYHOCTY GIOAKETHO ¥ HaJIOTOBOI IMOJUTUKY, CO3aeT ITPeIOChIIKA
IJIST CHVKeHMST 9(pheKTUBHOCTY pacIipe/ie/ieHus OrpaHMuyeHHbIX
OI0[IKETHBIX PECYPCOB U MOC/IEAYIOUIMX MIPSIMBIX IIOTEPh 06IIECTBEHHOIO
6J1arOCOCTOSIHMS.

B nensix MyHMMM3a1uu 0603HaUE€HHbBIX PUCKOB ITPEITI0JIaraeTcst
CUCTeMaTH3aIys U perjaMeHTalMs B paMKax Or0/IKeTHOTO Mmpoliecca
MpoLeAyp KOHTPOJISI, yueTa U OlleHKM 3D (HEeKTUBHOCTY HAJIOTOBBIX JIbIOT U
0CBOOOXKIeHMII Ha OCHOBE KOHIIEMLIMY HaJIOTOBBIX PACX0/I0OB.
dopmMupoBaHMe MPO3PauHOi CUCTEMBbI OLleHKM 3D (PeKTUBHOCTY HAJIOTOBbBIX
pacxonoB, TapMOHMU3UPOBAHHO C OI[eHKOV 3D PeKTUBHOCTHU APYTUX Mep
roCyIapCTBeHHO MOAUTUKY, IPeA0CTABSIEMbIX B paMKax
rocyapcTBeHHbIX TporpaMm Poccuiickoit ®eneparyu, 6ymer
CII0COOCTBOBATH Kak 60s1ee 3dheKTUBHOMY U palliOHATIbHOMY
MCII0JIb30BaHUIO MHCTPYMEHTOB HAJIOTOBOTO CTUMY/IMPOBAHMS, TaK U
MOBbITIIeHNIO 9P PEeKTUBHOCTY MPOrpaMMHO-11eJIeBOTO OI0KeTUPOBAHMS B
1[e7I0M.



"HedopmanbHbie MpakKTUKU" ¥ COOMPAEMOCTD JOX0/IOB SIBJISIIOTCS ele
OHMM U3 UCTOUHUKOB OIOIKETHBIX PMCKOB 00JIaCTY TOXOI0B OI0IKETOB
O10KeTHOI cucTeMbl Poccuiickoir ®epepaiinim.

B Poccuu "HepopmasbHbIe MPAKTUKU" - HEPETUCTPUPYeMast W He
TOJIHOCTBIO PETUCTpUpyemMasi SKOHOMUUECKAS IeSITEIbHOCTD - SIBJISIETCS
IIMPOKO pacpOCTpaHEHHbIM SIBJIeHMEM, 0O0POTHASI CTOPOHA KOTOPOTO -
TIOJIHOE MJIM YaCTUYHOE YKIIOHeHMe OT yIIaThl HaJoroB. [Ipn sTom
IMHAMMKa cO0MpaeMOCTH IO pa3/IMUHBIM HajloTaM IeMOHCTpUpPOBasa B
rocjielHee IecaTuieTe pa3HOHAIpPaBJIeHHbIe TEHAEHIIUU: YBeJIMUEHMeE 110
KOCBEHHBIM HaJIoraM (HaJIOT Ha J00aBJIeHHYIO CTOMMOCTD, aKIM3bl) U
CHMKeHMe 110 TaK Ha3bIBaeMbIM 3apIUIAaTHBIM HaJIOTaM (CTPpaxOBble B3HOCHI,
HaJIOT Ha A0X0Abl PU3MUECKUX JIUIL), CBUIETENbCTBYS O TOM, UTO Hanbosee
ocTpo "HedopmasnbHble MPAKTUKNU" PacIpOCTPaHEHbI HA PhIHKE TPY/a.

JlelicTBUTEIbHO, B ITOC/IeIHME TOJlbl HAOII0aNn0Ch CHIDKeHIe
COOMPaeMOCTH CTPaxOBbIX B3HOCOB ¥ COOTBETCTBYIOLIEN AeKIapupyeMoii
HaJIOroBO¥ 6a3bl (GOH[ OIIATHI TPYZa) OTHOCUTEIBHO ee aHa/lora Ha
MaKpOoypoBHe (06beM JOXOMIOB OT TPYHOBOJ mesTebHOCTH). OTYaCTU TaKast
TeHIeHIIVs OblIa CBSI3aHa C yXylIeHeM IUIaTeXHOM TUCIUTUIMHBI U
HaKoIlIeHVeM J1e06MTOPCKO 3a10/DKeHHOCTH, OTHAKO YCTOMUMBBIN TPEH],
cokpaleHus 1ou (popmaabHOIi OIJIaThl TPYAA B TPYAOBBIX JOX0AAaX TAKXKe
oTpaskaeT 1 6osiee TIyOOKME CTPYKTYPHBIE OUCITPOTIOPLIUMN.

VuuThIBasi 3HAUUTETbHbIE MACIITAOBI (110 OIIeHKaM, 00beM TaK
Ha3biBaeMoro "ceporo” poHIa omiaThl TPyAa (C KOTOPOTO HAJIOTU He
YIUIAYMBAIOTCS JIMOO YIIJIAUMBAKOTCS He MOTHOCTbIO) mocTuraeT 10 TpiiH.
py6ieii B rox), peHomeH "ceporo” GOHAA OIIATHI TPYAA SIBISIETCS
KJIIOYEBBIM C TOUKM 3pEeHUS CO30aHUS OUCIIPOIIOPINIA B YPOBHSX
HAJIOTOBOI Harpy3Ku Mexay "6eoii" 1 "cepoit” 5KOHOMUKAMMU.
BosHukarormye nyucbansaHchbl B HAJIOTOBOV Harpy3Ke MPUBOJMAT K ITOTEpe
KOHKYPEHTOCIIOCOOHOCTM J0OPOCOBECTHBIX HANIOTOIIATeIbIIIUKOB,
CTUMYIUPYS UX K "YXOAY B T€Hb', UTO B LeJISIX 00ecIieueHus
cbaIaHCMPOBAHHOCTY OIOMKETOB OI0OKETHOJ cucTeMbl Poccuiickoii
depepatiuy TpeOyeT MOBBINIEHMS] HAJIOTOBOV HArpy3Ku Ha 10OPOCOBECTHBIX
HAJIOTOTIaTeNbIIMKOB. TakuM 06pa3oM, paCKpyuMBaeTCsl CIiupasb
"TeHeBU3aLMM" IKOHOMUKM, Pe3Yy/IbTaTOM KOTOPOII SIBJSIETCS COKpaIleHue
IIOXOI0B BO BCE YPOBHM OI0IKeTHOI cucTeMbl Poccuiickoit denepatyn.

[TapamMeTpsbI TPOrHO3a MOCTYIUIEHNH 110 TaK HA3bIBAEMbBIM 3aPIIATHBIM



HajioraM B B1o/I>KeTHOM IIpOrHO3€e OCHOBAHbI B TOM UMCJIe Ha ITPeIoChIIKe
0 ctabunmsanuu 1o GopmaabHOTo GoHIA OIUIAThI TPYAA B CTPYKTYpe
TPYAOBBIX 10X0A40B. OIHAKO B C/yyae COXpaHEeHMsI TEMIIOB COKpalleHUsI
9TO JOJM Ha YPOBHE nocieguux 5 - 10 jeT BpInaaone J0X0AbI
610MKeTOB OI0KeTHOI cucTeMbl Poccuiickoit @emepanyn k 2034 rogy
MOTYT COCTaBUTb 1,5 MPOIIEHTHOTO ITyHKTA BaJIOBOTO BHYTPEHHETO
MPOJAYKTAa €XXerogHo.

BHegpeHne @ poBbIX TEXHOIOTHI ITPOCIEKMBAEMOCTH TIPU
aIMUHUCTPUPOBAHUY JOXOA0B OI0IKETOB OIOIKETHOM CUCTEMBI
Poccuiickoit ®enepaniyiu, pacuiupeHne BO3MOXKHOCTEN
aIMUHUCTPUPOBAHMS JOXO0I0B OI0/IKETOB OI0IKETHO CHUCTEMBbI
Poccuiickoit @emepatiyy B CBSI3Y C BHeIPEHMEM IIM(PPOBBIX TEXHOIOTUI
MpOC/IekMBaeMOCTH (AaBTOMaTU3MPOBAHHAS CUCTeMa yIIpaBaeHUs pUCKaMu
MIPY HAJIOTOBOM KOHTPOJIE 32 BO3MeEIeHMeM HaioTa Ha 00aBIeHHYIO
CTOMMOCTD, BHEJIpeHMe KOHTPOJIbHO-KaCCOBOI TeXHUKM, MapKMPOBKA U
IpyTH€e) U COMYTCTBYIOIee COKpaleHye OTYeTHOCTU U aAMUHUCTPATUBHOI
Harpy3ky Ha HaJIOTOIJIATEIbIIMKOB HapsIAy C COBEPIIeHCTBOBAaHMEM
HaJIOTOBBIX PEXXMMOB [IJIS1 OTAE/IbHBIX KATErOPUil HAJIOTOIJIATEbIIUKOB C
BBICOKMM PUCKOM "TeHeBM3aIuu" (CaMo3aHsITbie, Maiblii OM3HEC) OyayT
CITI0COOCTBOBATh MUHMMM3ALIMM TaKUX PUCKOB.

2. OCHOBHbIE BBI30BbI ¥ PUCKU B PACXOIHO YaCT OI0KeTOB
610mkKeTHO¥ cucTeMbl Poccuiickoit @emepatym

B pacxopmHoii yacTy 6104KeTOB OI0KEeTHOJ cucTeMbl Poccuiickoii
@enepaliiyi OCHOBHBIM MCTOYHMKOM BbI30OBOB JIJIST JOJITOCPOYHON
YCTOMUMBOCTHM OI0[IKETHOI cucTeMbl Poccuiickoit @emepanm sBIsIeTCsS
TeHJeHLVs CTapeHusl HaceleHUs. Ha MpoTrHO3MpyeMOM rOpMU30HTe
OKMIAeTCSI OTHOCUTEIbHO OBICTPOE CHUKEHVE UMCIIEHHOCTU
TPYIOCIIOCOOHOTO JKEHCKOTO HaceJIeHMs B BO3pacTe 0 55 JieT 1 My>KCKOTO
HaceysieHMs B Bo3pacte m0 60 jeT (Ha 2,7 MJH. 4eoBekK K 2036 rofy - B
OCHOBHOM B GyysKkaiimme 5 jiet) Ha poHe OBICTPOTO POCTa UMCIAEHHOCTH
HaceJleHs CTapIIMX BO3pacToB (6ojee 5 MJIH. 4YeJI0BEK).

Poccust ganeko He eIMHCTBEHHAs CTpaHa, CTOJIKHYBIIASICS C TTOA00HBIM
BbI30BOM, - aHAJIOTMYHbIE AeMorpaduyeckye CIBUTY ITPOUCXOASIT BO BCEM
Mupe. BoMbIIMHCTBO CTpaH, IJis1 KOTOPBIX, Kak u Ajisg Poccun, ata rmpobiema
y3Ke CTaja aKTyaJIbHOI, TTOJIHOCThIO 0CO3HA/IM ee KaK hyHIaMeHTabHYIO
yIpO3y IJI CBOUX OI0KETHBIX CUCTEM U TIPUHSIIN PSIJT CEPbE3HBIX MeD.



B HacTosiIIee BpeMs B 1eJIsIX CHUKeHMUS leMmorpaduueckux pUCKOB U
MMUHMMM3aLUUYU UX OTPULIATETbHBIX [TOCAeACTBUI TPUMEHSIIOTCS TaKKe
Mepbl NOAepPKKU, KaK:

(dbuHaHCOBas MoAAEPIKKA ceMeit IIpU POKAEHUM Y BOCIIUTAHUMA JIETei;
MO IeP>KKA CeMei, Hy>KTAIOIIMXCS B YIYUIIeHNUM SKUJIUITHBIX YCIOBUIA;

COZeNiCTBME TPYLOBOI AeITebHOCTHU JXEHIIVH, UMEIOIIMX eTeil, BKIJast
o6ecreueHne 100-mpoiieHTHO JoCTymHOCTH (K 2021 rofy) AOIIKOJbHOTO
ob6pa3oBaHus JJ1s1 leTeit B BO3pacTe 10 3 JieT;

obecrieyeHue JOCTYITHOCTY M MIOBBIIIEH)E KaueCTBa MeIUIIMHCKOI ITOMOIIA
10 BOCCTAaHOBJIEHUIO PENIPOIYKTMBHOIO 3[I0POBbSI;

CUCTEeMHas noamep>KKa M IIOBbIIEHME KaueCTBa JKM3HU I'paXdaH CTapaiero
ITOKOJIEHUS

dbopmMupoBaHMe CUCTEMbI MOTUBALIMM I'PAKAAH K 3I0POBOMY 00pasy
KU3HU, BKIOYAs 3I0POBOe MUTAHMe U OTKa3 OT BpeHbIX IIPUBbIUEK;

CO3[laHMe 11 BCeX KaTeropuii U TPyl HaceJeHUS YCIOBUIA A1 3aHSITUM
bu3uveckoii KyJabTypoit U CLIOPTOM.

OpyruM KI0UYEeBBbIM BbI30BOM [JIS1 AOATOCPOUYHON YCTOMUMBOCTHU
610MKeTHOI cucTeMbl Poccuiickoit @emepatiny B 4aCT OFOIKETHBIX
pacxodoB SIBJSIIOTCS PUCKM pean3aliy SIBHBIX Y HESIBHBIX YCJIOBHBIX
00s13aTeIbCTB 6I0/IKETOB OI0MKETHOI cucTeMbl Poccuiickoir @emgepaninim.

Ycii0BHbBIE 00513aTe/IbCTBA SIBASIOTCSI OMHUM U3 Hauboiee 3HAaUMMbIX
MCTOYHUKOB OI0IKeTHBIX pUCKOB. OTKa3 OT M3MepeHUsI U yueTa TaKOTOo
poJa pUCKOB HEOJHOKPATHO MPMUBOAWII K 3HAUUTETbHBIM CKauKaM
BeJIMUMHBI TOCYIaPCTBEHHOTO 10Jira. B MUpOBOIt MpakTHKe Moc/ieJHUX
IecsTUIIeTU peann3alysl YCIOBHBIX 00513aTe/IbCTB (Hapsiay C najeHueM
06MEHHOTO Kypca) CY>KUT OLHO 13 OCHOBHBIX MPUUMH HEOKUIAHHOTO
yBeJIMUEeHMSI COOTHOIIEH S TOCYLapCTBEHHOTO J10JITa ¥ BaJIOBOTO
BHYTpPEHHETO MMPOIYKTA U MOC/IeIyIoNIei qecTabuin3anyu o61eCcTBeHHbIX
(dbuHaHCOB.

KittoueBble MCTOUHUKY SIBHBIX YCJIOBHBIX 00513aTEIbCTB OI0KETOB
610/1KeTHOI cucTeMbl Poccuiickoit @emepanyyt - 3TO TOCYAapCTBEHHbIE
rapaHTUU 10 06s13aTe/IbCTBAM PeTrMOHaIbHbIX OI0/IKeTOB, FOCYAapCTBEHHbIE



rapaHTuUM 110 00s13aTeIbCTBAM MHCTUTYTOB PDA3BUTHUA U IIPOUUX
rocygapCTBE€HHbBIX M HaCTHBIX KOMHaHI/II}JI, d TaKXKe gdBHbI€ PUCKU IIPpAN
peaim3anym IIPOEKTOB roCyaapCTBEHHO-YAaCTHOI'O ITIapTHEPCTBA.
30HTUYHBIE rocygapCTBeHHbIE rapaHTUM I10 PA3JIMUYHBIM TUITAM 3a/iMOB
TaKKe ABJAI0TCA MCTOUYHMKaAMU SIBHBIX YCJIOBHBIX 00s13aTeJIbCTB.

JomoHUTEIbHbIE OIO/IKETHBIE PUCKYM IIPOVCTEKAIOT M3 KOPPEeISIUn
peanu3ainuy pasHbIX YCIOBHbIX OI0JKeTHBIX 00513aTeIbCTB - peann3anusi
TaKuX 00513aTe/bCTB YaCTO MPUXOAUTCS Ha TTepUOAbI KpU3UCOB, KOTJa
Harpyska Ha 61okeTHYI0 cuctemy Poccuiickoit demepatiny 0cCO6eHHO
BBICOKA.

KitoueBble MCTOUHMKYM HESIBHBIX YCJIOBHBIX 00513aTEJILCTB OIO/IKETOB
O10KeTHOI cucTeMbl Poccuiickoit @egepaiiny - 3T0 06593aTeIbCTBA,
BO3MOKHO J1ake He 3aKpeIlJIeHHbIe HAIIPSIMYIO B 3aKOHOaTe/IbCTBE
Poccuiickoit @emepanyn, 1o perMoHaIbHOMY JOJTY, 00SI3aTe/IbCTBA M0
nopiep>kke 6aHKOBCKOTO CEKTOpa (TOCYAapCTBEHHBIX OAHKOB), peaJibHOTO
CeKTOpa ¥ MHCTUTYTOB Pa3BUTHS, B TOM UNCJIe CBSI3aHHBIE C BBeIeHMEM
BHEILHUX OrPaHUYEHUA.

B pamkax yrpaByieHMs 9TUMY OIO[IKETHBIMM PYCKAMM 11€71eCO00pa3HO
dbopMupoBaHMe 11eJIOCTHOM CUCTEMbI YIIPaBIe€HMUS SBHBIMMU U HeSIBHBIMU
YCJIOBHBIMM 00s13aTeNbCTBAMMU, TpeAycMaTpuBalolieii poBeieHne
CJIeIYIOIIVX MePOTIPUSTHUIA (UaCTh U3 YKa3aHHBIX Mep yKe pean3yeTcs B
pasaMYHbIX PopMax):

pa3BUTHE MeXaHM3MOB yueTa M aHa/I13a PUCKOB rocylapCTBEHHO-YaCTHOTO
MapTHepCTBa:

OopraHu3anysi KaueCTBEHHOTO U TTPO3PavyHOro yuyeTa IMPOeKTOB
roCyIapCTBEHHO-YaCTHOIO MTapTHEPCTBA, aCCOIMMPOBAHHBIX OI0IKETHBIX
PUCKOB, B TOM UMCJIe PeaM30BaAHHbIX;

yueT rapaHTHii 1o MpoeKTaM rocyaapCTBeHHO-YaCTHOIO TapTHEPCTBa, B
TOM UMCJIe TapaHTUit MMHUMAaIIbHOTO JOX0/a, a TaKke 06beMa
peann30BaHHbIX TAPAHTHII 10 IIPOEKTaM roCyJapCTBEHHO-YaCTHOTO
IIapTHEePCTBa,;

yCujieHue pojin (bI/IHaHCOBbIX OpPraHOB Ha BCeX CTaAMsAX ITIOATOTOBKU
peajm3anyum IIPpOEKTOB roCyaapCTBEHHO-YAaCTHOI'O ITIapTHEPCTBA, B TOM
yncie aKTMBHOE MCITI0JIb30BaHME aHa/I3a U3aeprKeK 1 BbIr'o[ peaan3alnmn



MIPOEKTa C y4eTOM OI0KeTHbIX OTpaHMYeHut U GUCKaTbHBIX PUCKOB,
CBSI3aHHBIX C IIPOEKTOM, TPV IIPUHSITUM PEIlleHNs O TOCyAapCTBEHHOI
MoAiep>KKe ITPOEKTa;

MMWHMMM3aIUs pPUCKOB CO CTOPOHBI TOCYAapCTBEHHBIX KOMITQaHUIA:

OCyIlleCTBJIeH/ e MOHUTOPUHTA 1 KOHTPOJIS IOJTOBOI HaTpy3Ku
roCyIapCTBEHHBIX KOMITaHUIA;

BK/IIOUEHME TOCyJapCTBEHHBIX KOMITIaHWI B InepmMeTp CTaTUCTUKA
rocygapCTBe€HHbIX (l)I/IHaHCOB C II€JIbI0O KOHTPOJIA o61uer0 YDOBHS 40JIra
rocygapCTBeHHbBIX KOMITaHUM U O6I.U,€CTB€HHOI‘O CEeKTOpa,

IMpoBegeHue CTpeCcC-TeCToB OJId KPYHHEﬁMMX rocyaoapCTBEeHHbIX KOMHaHMﬁ;
ITOBbIIIIE€HNE 3(1)(1)6KTI/[BHOCTI/[ MHCTUTYTOB PA3BUTHUSI:

dbopmanuzanus NoAAepXKU MHCTUTYTOB PA3BUTUS IJ1S1 YIIPOIIEHUS
peryaMpoBaHMsI COOTBETCTBYIOIINX GIOKETHBIX PUCKOB, (hopMaam3anns
KOMITeHcaluit KBa3uduCKaJIbHBIX Omlepaluit MHCTUTYTOB pa3BUTHS;

MIPOBeIeHIEe PErY/ISIPHOIO CTPECC-TECTUPOBAHMS MHCTUTYTOB PA3BUTUS IJIsT
OLIEHKM PUCKOB MOJIePKKM MHCTUTYTOB Pa3BUTUS;

3aKOHOJaTebHOE 3aKpeIlJieH/ie HOPMaTUBOB (HampuMep, HOpMaTUB
IIOCTATOYHOCTY KaluTasa) AJjisi UHCTUTYTOB Pa3BUTHS;

Ipovye Mepbl:

IIpOBeeHIE CTPECC-TECTOB /151 OLIEHKYM PUCKOB MOAIEPKKY 6aHKOBCKO
CUCTEMBI;

peain3anmusa bankom Poccun mep MaKI)Opr,ELeHL[I/IaHbHOﬁ IMOJINTUKNA,;

yCTAHOBJIEHME OTpPaHUYEHMIT TT0 pa3MepaM rocyapCTBEHHOTO J0JIra U
neduuuTa B COTIalIeHMsIX C PeTMOHAMM - TTOTyJYaTe/ISIMU TOTIOTHUTEIbHOM
(dbuHaHCOBO MomoIy 13 denepasbHOTO OIOIKeTa;

y:KecToueHue TpeboBaHMii K IIOKa3aTe/ISIM I0JITOBOM YCTOYMBOCT A
cyobekToB Poccuiickoit dengepain.

Peanuszaiins yka3aHHBIX Mep TIO3BOJIUT CHU3UTD PUCKHU IJ151 O10IKe THOIA
cucteMbl Poccuiickoit @emepaiiyiy, 4TO B JOJATOCPOYHOIM ITEPCHEKTUBE



OymeT crroco6CcTBOBAThH COATAHCMPOBAHHOCTY U YCTOMUYMBOCTM OIOIKETOB
O10MKeTHOI cucTeMbl Poccuiickoit @egepaiinm, a Takke CHIUKEHUIO
BO3MOXXHBIX PE3€PBOB MO, peain3alnio SBHbIX U HESIBHBIX YCIIOBHBIX
00513aTeJIbCTB.

VII. Pucku 1 yrpo3bl HecOaaHCMPOBAHHOCTH OI0OKETOB
610mKeTHOI cucTemMbl Poccuiickoit ®emepalinyt, B TOM YMCIIe
C YUETOM pa3JMYHBbIX BAPMAHTOB IPOTrHO3a
COLIMabHO-9KOHOMMYECKOTro pasBuUTus Poccuiickoit @emepaiinn
Ha 0JITOCPOYHBIN IIePUOJ U MHBIX ITIOKa3aTesiein
COLIMA/IbHO-3KOHOMMYECKOT0 pasBuUTus Poccuiickoi ®demepaiiin

C yueToM MeXOIOIKeTHBIX TpaHCHepTOB 13 deaepasbHOTO GI0KeTa
obecrieunBaeTcst COATaHCMPOBAHHOCTD OIOIKETOB rOCyIapCTBEHHbIX
BHeOIOIKeTHBIX (poHI0B Poccuiickoit @emepauyiy u yCTOMUMBOE
MICITOJIHEHME KOHCOMMAMPOBAHHBIX OI0/I;KETOB CyObeKTOB Poccuiickoii
denepanyy U MYHUIIUITATbHBIX 00pa3oBaHMit. B cBSI3M ¢ 3TUM aHaIU3
ToKa3aTeJieii O10KeTHO U TOJTOBOI YCTONYMBOCTM OIOIKETOB
Or0IKeTHOI cucTeMbl Poccuiickoit ®emepatiyy Ajis meneii BIoaskeTHOro
MIPOrHO3a IPeICTaB/IeH TOJIbKO MIJIsS (he/le paJbHOTO O0IKeTa.

dopMupoBaHKe OCHOBHBIX ITapaMeTpoB (emepaabHOro OI0mKeTa Ha
JIOJITOCPOYHBIN ITePUOL, IIPeIioaaraeTcss B COOTBETCTBUM C
OCHOBOTIOJIATAIOI MMM JOJTOCPOYHBIMYU TPUHIIMTIAMY OI0/IKeTHOM
TTOJINTUKY - "OI0IKeTHBIMM TTpaBUIaMu .

HoBast KOHCTPYKLMS "OI0/IKeTHBIX ITPaBUI" ONpeaesisseT OCHOBHbIE
XapaKTepuUCTUKHM demepaabHOro O6101KeTa yepes 2 K/I0UeBbIX ITapamMeTpa:
6a3oBas 1leHa Ha HedTb U CTPYKTYPHBII IEPBUUHBIN OajaHC denepasbHOro
GI0IKeTa.

BasoBas 11ieHa Ha HedTb (40 mosmapos CIIIA 3a 6appesnb B ieHax 2017 roga)
omnpezensieT ypOBeHb PEHTHBIX JOXO/0B, UCII0/Ib3yeMbIX Ha
dbuHaHCUpOBaHMe PacXOAHbIX 00s13aTeNbCTB (PefepanbHOTO OI0AXKeTa.

OcHOBHa# 11e/1b GUKCALMU OTIPeIeJIEHHOTO YPOBHS UCITOb3yeMbIX
PEHTHBIX JOXOIOB 3aK/TI0YAeTCS B MUHMMM3ALMUU BIUSHUS 1€HOBO
KOHBIOHKTYPBI ChIPbEBBIX PHIHKOB - KaK KPATKOCPOUHBIX (QIYKTYyaInif, TaK
Y TOJITOCPOYHBIX CYTIEPIVKIIOB - Ha BHYTPEHHME MaKpPO3KOHOMMUYECKIE
ycioBus. [IJist 9TO LieJiv 4acTh CpeacTB pemepaabHOro OI0IKeTa,



CBSI3aHHBIX C OTKJIOHEeHNEeM (PaKTUUeCKOro oobemMa HeTerasoBhbiX JOX0L0B
OT X 6a30BOT0 YPOBHSI (I OIOJHUTEIbHBIE UV BITIAHAIOIINE
HedTerasoBble T0X0/Ibl), 000c006sieTcss B DOH/Ie HAIMOHATIBHOTO
6/1ar0COCTOSTHMS (HAKOIUIEHME MJINM UCIIOb30BaHMe) B BIIE MHOCTPAHHBIX
aKTUBOB.

B cBoM0O ouepenb CTPYKTYPHBIN TePBUUHBIN 6aaHC dhegepaabHOTO OI0/IKeTa
(mepBUYHBIN 6ayaHC Ipy 6a30BOI IleHe HeTH) ompeesisieT YypOBeHb
MIpUBJIeYEHMS] UCTOUHMKOB hMHAHCUPOBaHUS AeduiinTa 6101KeTa,
IJIaBHBIM 00pa3oM, 3aMMCTBOBaHMIA. B COOTBETCTBIM C JOJTOCPOUHBIMU
rapaMeTpamu "Or0IKeTHBIX TPaBUI" pa3Mep CTPYKTYPHOTO IEPBUUHOTO
6anaHca ¢emepaabHOro OOIKeTa YCTAHOBJIEH HA HYJIEBOM YPOBHE.

Takum 06pa3om, ypoBeHb 3aMMCTBOBAHM1 OTpaHUYEH 06'beMOM PacX0J0B
10 O6CTY>KMBAHUIO TOCYIAPCTBEHHOTO JI0JITa, YTO B YCIOBUSIX
9KBMBAJIEHTHOCTY PAaBHOBECHOTO YPOBHSI peasibHO MPOI@HTHOM CTaBKU U
MOTEHIMATBHOTO POCTa SKOHOMUKHM CTAOMUIMU3UPYET COOTHOIIEHNE
TOCYyIapCTBEHHOTO JIO/ITa K BAJIOBOMY BHYTPEHHEMY MPOIYKTY. ITO, C
OJTHOV CTOPOHBI, MUHUMU3UPYET BIUSIHYME TOCYJapCTBEHHbIX
3aMMCTBOBAHMIA Ha JOCTYITHOCTh KPEIUTHBIX PECYPCOB IS
HErocy1apCTBEHHOT'0 CEKTOpa, a C PYTroii CTOPOHbBI, ITO3BOJISIET
MOAAEPKUBATH TOCTATOUHbIN YPOBEHD JIMKBUIHOCTY FOCYAAPCTBEHHbIX
ob6nuranuit, Caykamumx OpUEeHTUPOM AOJTOCPOYHBIX ITPOLIEHTHBIX CTABOK B
9KOHOMMKE.

[Tpu aTom B 2019 - 2024 romax B 1es1X (pMHAHCUPOBAHUSI MEPOIIPUSITHIA,
HalpaBJIeHHBIX Ha JOCTMKEHME HALMOHAJIbHBIX LieJieli pa3BUTHS,
MpeaycMOTpeHa BO3MOKHOCTb BPEMEHHOTO OTKIOHEHUSI CTPYKTYPHOTO
MepBUYHOrO 6ajlaHca OT HYJIEBOTO YPOBHS. Pasmep Takoro OTKIOHEeHMSI
KyMYJISITUBHO 3a 6 JIeT He MOKeT IIPeBbIIIATh 3,5 TP/H. py6iieit, M oKoIo
0,5 mpo1ieHTa BaJIOBOTO BHYTPEHHETO MPOAYKTA B rof,. Takum 06pasom,
COOTHOIIeHME TOCYAAPCTBEHHOIO I0/Ira K BAJIOBOMY BHYTPpEHHEMY
MIPOAYKTY OyIEeT MMeTh TeHIEHIIMIO K YBeIuueHnIo B TeueHme 2019 - 2024
rOZIOB C MMOC/IeAYIONIei cTabuamM3aleir Ha SKOHOMUUYECKM 6e30IMacHOM
ypOBHe 4UyThb GoJiee 16 MPOLIEHTOB BaJIOBOTO BHYTPEHHETO MPOIYKTa.

CoryiacHO 6a30BOMY BapMaHTY IIPOrHO3a COIMATbHO-3KOHOMMUYECKOTO
pasButusa Poccuiickoit ®emepaniym 1o 2036 roga mpeamnosiaraeTcs
coxpaHeHue 1leH Ha HeTh Mapku "FOpasc" Bbiliie 6a30B0ro ypoBHs B 2019 -
2029 rogax, yTo o6ecneunT NomnoHeHMe cpeacTs @oHAA HAIMOHATbHOTO



671arocoCTOSIHUS B TeUeHMe 3TOro nepuoja. B mocienytomimii nepuon (2030
- 2036 roapl) oxkmaaeTcss coxpaHeHMe ileH Ha HeTb Mapku "FOpasic” Ha
6a30BOM YpPOBHE U CTabMIM3aIMsI 00beMa HaKOIIEHHbBIX cpeacTB B DoHe
HaIMOHAJIbHOTO 61aT0COCTOSIHMSI. B KOHCEpBAaTMBHOM ClieHapuu
OXXKMUAETCS, YTO IIeHbl Ha HeTh Mapky "HOpasic” 6yyT COOTBETCTBOBATH
6a3oBoMy ypoBHIO Ha mpoTsikeHuy 2021 - 2036 ro0B, UYTO 06eCIeYNT
HEM3MEHHOCTh YPOBHS HAaKOIIJIEHHBIX CpeACTB B POHEe HAL[MOHAIbHOTO
cocTosiHMs. B pe3ynbTaTe 06beM cpencTB maHHOro PoHIa K 3aBepIIeHNUI0
IIPOTrHO3HOrO nepuona B 2036 rogy cCOCTaBUT OKOJIO 12 MPO1eHTOB
BaJIOBOTO BHYTpPEHHEro MPOAYyKTa B 6a30BOM M OKOJIO 8 ITPOI[EHTOB B
KOHCepBAaTUMBHOM ClieHapuy MPOTHO3a COLMa/IbHO-9KOHOMUYECKOTO
passutus Poccuiickor @epepannu 1o 2036 roaa.

B 1e/1s1X OLleHKM YCTOMUYMBOCTY FOCYAAPCTBEHHBIX (PMHAHCOB K CTPECCOBBIM
CIleHapUsSIM Pa3BUTHUSI BHEIITHEN Cpe/ibl 6bLIO0 TPOBEIEHO CTPEeCC-
TeCTMpPOBaHMe mapaMeTpoB (erepanbHOTro GIOAKETa B 3aBUCUMOCTY OT
MacLITab0B U MPOLOKUTENbHOCTH 1IeHOBbIX IIOKOB HA MUPOBOM PbIHKE
sHeproHocuTeneit. OleHKa BbINaganmyux HedTera3oBbix JOXOL0B
denepasbHOTO 610/1KeTa MPY Pa3IUYHOIN MPOLOIKUTENIBHOCTY LIEHOBOTO
1I0Ka IpefcTaBieHa B IpuiaoxkeHuu N 8.

B 1L1e/10M MOKHO OTMETUTb, UTO IIPU peaausaluii IeHOBOTO I0Ka CPeaHUX
MacIITaboB (CHMUsKeHMe 1eH Ha HedTh 10 25 - 30 goynapos CIIA 3a 6appenb
mapku "HOpasic” B TeueHue 3 - 5 jieT) 06beM BhITIaAa0MNX HedTera3oBbIx
JIOXOJIOB 3@ COOTBETCTBYIOLIMI ITepUO, MOKET COCTaBUTh OT 5 110 14
MIPOIIEHTOB BaJIOBOTO BHYTPEHHETO MPOAYKTA. [apaHTMel UCTIONIHEHUS BCEX
006s13aTeIbCTB rOCYIapCTBA M COXPaHEHMSI MAaKPOIKOHOMMUYECKOI U
(bMHAHCOBOI CTAOMJIBHOCTY B CTPECCOBBIX YCIOBUSIX SIBJISIETCSI HAJIMUME
JOCTaTOYHOI0 00beMa JIMKBUAHBIX aKTMBOB B MOH/Ie HALMOHAILHOTO
6J1arOCOCTOSTHMSI.

B 91011 cBs31 nipenmonaraeTcs: GopMMUpOBaHME 1eJIOCTHOM CUCTEMBbI
yrpasiaeHus cpenctsamu ®oHIa HallMOHAIbHOTO 6y1arococTostHus. Takast
CUCTeMa JIOJIKHA:

MpeaycMaTpUBaTh MEXaHM3M MUHMMU3ALNUY OI0IKETHBIX PUCKOB
IIOCpeCTBOM 06ecIieueHus JOCTaTOYHOro o6bema cpeactB PoHaa B hopme
JIMKBUIHBIX (MHAHCOBBIX aKTUBOB, HEOOXOIMMOTO JIJIsT [IOKPBITUS
BBITIAZAOIVX TOXOI0B (heepasbHOTO OI0/KeTa B C/Tyyae peannsarm
MacIITabHOTO BHEITHETO CTPeCca;



COMeliCTBOBATh YBEIMYEHMIO JOXOIHOCTY yIIpaBieHus cpeacrBamy OoHma
1py 6€3yCJIOBHOM COXpPaHEHUM IEeCTBEHHOCTM MeXaHu3Ma "6I0IKeTHbIX
MpaBwI" B YaCTU 0OecrieueHus: CTabMIbHOCTY U ITPeICKa3yeMOCTH
9KOHOMMYECKMX U (DMHAHCOBBIX YCJIIOBUIT BHE 3aBUCYMMOCTU OT
KOHBIOHKTYPBI PbIHKA SHEPTOHOCUTEJIEA.

YyeT moioskeHuit BIogKeTHOro MporHo3a rmo3BoUT 00eCIeUnTh
IOCTVKEeHMe CTpaTernyecKux Iieiei CoIuaabHO-3KOHOMUYECKOTO
PasBUTHS CTpaHbI ¥ GOPMUPOBAHME CTAOMIBHBIX MAaKPOIKOHOMMUYECKUX
YCJIOBMIA TIyTE€M BbIPAOOTKM U peanu3aniy COOTBETCTBYIOIIMX pellleHNii B
cdepe HAIOTOBO, GI0KETHOJ M JOJITOBO MOJUTUKHU. B pe3ynbTaTe 3TOr0
IOJDKHBI OBITh 0OecreueHbl IPO3PAYHOCTh U IIPEICKa3yeMOCThb ITapaMeTpPOB
010MKeTHOI cucTeMbl Poccuiickoir @epgepaiinm, B TOM umcie 6a30BbIX
TIPUHITUTIOB U YCJIOBUI peasm3anyiy HaJIoroBoi, 610KeTHOI 1 JOJITOBO
MTOJIUTUKY, a TaKKe MPoPuIaKTIKa OI0IKeTHBIX PUCKOB [IJisl 6I0IKeTOB
OIOIIKeTHOI cucTeMbl Poccuiickoir ®enmepannm, obecrieurBaemMasi B TOM
yycyie 3a61aroBpeMeHHBIM OOHAPYKEeHMEM U IIPUHSITHEM MEp 110
MMUHUMMU3ALUU HETaTUBHBIX MTOCJIEeACTBUI peain3alun COOTBETCTBYIOLUX
PUCKOB.

[TporHo3 xapaKkTepuCTUK OI0IKeTOB OI0/IKETHO cucTeMbl Poccuiickoit
®denepauyn go 2036 roga npuBeneH B npuaokeHum N 9.

[TporHo3 oCHOBHBIX ITOKa3aTesiei dhemepanbHOro 6omkera 10 2036 roma
npuBedeH B npuioskenuu N 10.

ITpunoxenne N 1

K bromkeTHOMY MPOTHO3Y
Poccuiickoi ®enepanu
Ha niepuof 1o 2036 roga

OCHOBHDBIE ITAPAMETPBI
CIOEHAPUEB COIIMAJIBHO-3KOHOMMWYECKOI'O PA3BUTHA
POCCHUIICKO
OEJEPAIINN O 2036 'OOA (CPEOHUE 3A IIEPMO/, 3BHAYEHVA)

2018 2019-2024 |2025-2030 |2031-2036
rog, IT. IT. IT.

Llens! Ha HedTh "IOpasnc” (MupoBbie), motapoB CIIIA 3a 6appeinb




6a30BBIi1 70<*> | 57,7 52,2 55,5

KOHCEPBATUBHbIN 46,2 49,3 55,5

Kypc nmonnapa, py6sneit 3a momtap CIIA

06a30BBbIit 62,5 65,1 70,7 74,1

<F>

KOHCepBaTUBHBINM 67,9 71,5 74,1

VHpeKc noTpebuTeIbCKUX 1IeH, MPOLIEHTOB

6a30BbIit 43<*> |4 4 4

KOHCepBaTUBHBbINM 4,1 4 4

BanoBoit BHyTpeHHMI IPOAYKT, TEMIT POCTA, IPOLIEHTOB

6a30BbIit 2,3<*> 127 3,2 3

KOHCEpPBATUBHBIM 2,4 3,2 2,9

HpOI/IBBO,Z[I/ITeIIbHOCTb Tpyaa, TeEMII poCTa, IPOLIEHTOB

6a30BblIit 1,4 2,5 2,9 2,7

KOHCEpPBATUBHBbIN 2,2 2,8 2,6

NHBecTULIMN B OCHOBHOI KaIlnTaJll, TEMII pOCTa, IIPOLEHTOB

6a30BBIit 2,9 6,1 4 3

KOHCepPBAaTUBHBIN 4,9 4,2 3,3

HoJst MHBeCTULIMIA B OCHOBHOM KanuTas, IpoieHToB BBII

06a30BBbIit 20,7 24,2 26,4 26,8

KOHCEPBATUBHbIN 23,8 25,7 25,7

PeanbHble pacIiio/jgaraemabie 0O0XO0dbl HACeJI€eHMs, TeMII pOoCTa, IIPOLE€HTOB

6a30BblIit 3,4 2 2,5 2,6




KOHCepBaTUBHBIN 1,7 2,4 2,5
PeanbHas 3apaboTHas 1j1aTa, TeMIT POCTa, MPOLIEHTOB

6a30BbIit 6,8<*> |24 2,7 2,6
KOHCepBaTUBHBIM 2,1 2,6 2,5
VpoBeHb 6e3paboTuIIbl, MPOIIEHTOB K paboueii cuje

6a30BbIit 4,8 <*> 14,7 44 44
KOHCEepBAaTUBHBIN 4.8 4,6 4.4

<*> OnepaTuBHble faHHble 2018 roaa.

IVUHAMUVKA
IOXOOOB BIO/IKETOB BIOJI)KETHOM CCTEMBI POCCUMICKOM
OEEPALIUU
B BA30OBOM CLIEHAPUU ITPOTHO3A COLIMAJIBHO-3KOHOMUYECKOTI'O
PA3BUTHUS POCCUNCKOM ®EOEPAIIVIN 10 2036 TOOA

[Tpunoxenne N 2

K BromkeTHOMY MMPOTHO3Y
Poccuiickoi ®enepanu
Ha niepuof 1o 2036 roma

IToka3aTesb 2018 | 2021 | 2024 | 2030 | 2036 | PocT K
rog |rom |rom |rom |rom |2018
ropy
<F>
Hedrs (monnapos CIIIA 3a 70 57,9 | 53,5 | 51,7 | 58,3
6appe’ib)
Kypc nonnapa CIIA 62,5 | 64 68 72,6 | 75,2




Iloxompl 6I0/IKeTHOJ CUCTEeMBbI 35,7 | 35,3 | 33,7 | 32,5 | 31,4 | +40%
Poccuiickoi ®epgepann
(mpouenToB BBII) - Bcero

HedTrerasossie moxombl 88 16,8 |56 |42 |35 |-40%
(mpouienTos BBII), u3 Hux:

basoBbie HedTerasosble moxonsl | 4,6 |4,5 |43 |4 3,2 | +10%
(ripouieHTOB BBII)

HenedTterasobie 10X0IbI 26,9 | 28,5 |28 28,2 |28 +60%
(mpouenToB BBII), 13 HuX:

HJIC (mpouenToB BBII) 58 6,7 |6,7 |7 7,2 | +100%
Axuussl (mpoieHToB BBIT) 1,5 1,4 1,1 1,2 1,2 | +20%

BBo3HbIe nonuiuHbl (mpoeHtos | 0,6 0,6 [0,6 |0,7 |0,7 |+70%
BBII)

Hanor Ha mpu6bLIb (MMPOLIEHTOB | 4 39 137 |38 |38 |+50%
BBIT)

HI®JI (mpouieHTOB BBIT) 35 |37 |37 138 |38 |+70%

CrpaxoBble B3HOCHI (rTporieHToB | 7,1 |7,5 |74 |74 |7,3 |+60%
BBII)

Hasior Ha nMy1eCcTBO 14 |1,2 |1,3 |1,3 |1,3 |+40%
(mpoieHToB BBIT)
[Ipoune (mpoiieHTOB BBII) 3 35 |35 |3 2,7 | +40%

<*>Temn pocTa K 2018 rogy B peabHOM BbIpasKeHUNA.

[Tpunoxenne N 3

K bromkeTHOMY MPOTHO3Y
Poccuiickoi ®enepanu
Ha riepuof 1o 2036 roma



OCHOBHBIE ITAPAMETPBI
®EJIEPAJIBHOT'O BIOIPKETA Y PACXO/IbI BIOJIDKETHOM CUCTEMBI

POCCUIMCKOM ®EJIEPALIN
(nmpouenTos BBII)
IToka3saTenb 2018 | 2021 | 2024 | 2030 | 2036 | pocT
I2<018
<F>
denepabHBIN GIOIKET
Hoxonbl, Bcero 18,8 | 17,7 | 16,3 |15 14,2 | +20%
B TOM UMCIIe:
HedTeraszoBblie J0XO/IbI 8,8 168 |56 |42 |35 |-40%

N3 HUX:

6a3oBble HepTerasossie moxoanl (4,6 |45 [4,3 |4 3,2 | +10%

HeHedTerasoBble JOXOIbI 10 10,9 | 10,6 | 10,7 | 10,7 | +70%
Pacxombl 16,1 | 16,9 | 16,3 | 15,6 | 14,8 | +40%
bananc 2,7 10,8 |-0,1 {-0,7 |-0,7 |-
[TepBUYHBIN CTPYKTYPHBIN -0,7 |-0,5 |-04 |0 0 -
GamaHc <**>

Henedrerasosslii 6anaHc -6,1 |-6 -5,7 |-49 |-42 |-
brogxkeTHas cuctema Poccuiickoit

Qemepauun

IToxonpl 35,7 | 35,3 | 33,7 | 32,5 | 31,4 | +40%
Pacxonbl 33,1 | 34,5 | 33,7 | 33 31,9 | +50%

banaHc 2,6 10,7 |-0,1 |-0,5 |[-0,5 |-




<*> Temn pocTa K 2018 roxy B peaTbHOM BbIpasKeHUM.

<**> [lepBUYHBII CTPYKTYPHBIN OGaJaHC PaCCUMTAH KakK pPa3sHOCTh I0XO/I0B
6e3 yueTa IOMOJTHUTEIbHBIX He(TEra3oBbIX JOXOJ0B M Pacxoi0B 6e3 yueTa
pacxonoB Ha 06CTyXKMBaHMe roCyIapCTBEHHOTO I0/Ta.

[Tpunoxenue N 4
K BroJi>keTHOMY IIPOTHO3Y
Poccuiickoit @enepatiyn

Ha niepuog 1o 2036 roga
ITOKA3ATEJIN
OMHAHCOBOTI'O OBECIIEYEHUA TOCYIJAPCTBEHHBIX ITPOTPAMM
POCCUNCKON
®EJIEPALIIN HA TIEPMOJI X NEVCTBUSA <1>
(MsIpa. pyoJIeit)
IToka3saTenb 2017 2018 2019 2020 2021
rofm, ropm, rom <2> | rom <2> | rog <2>
Pacxoppbl hemepasbHOTO 16420,3 | 16808,8 | 18037,2 | 18994,3 | 20026
GI0MKeTa - BCero
B TOM 4MCJI€e:
pacxonsl Ha peanusanuio | 8022,6 |9087,4 | 10938 |11451,1(11918,4
roCcygapCTBEeHHbIX
rnmporpamm Poccuiickoit
®denepaliuu - BCEro
(OTKpBITAs 4acTh)
U3 HUX:
rocygapCcTBeHHas 298,1 386,6 506,1 761,2 694,6
rmporpamma Poccuiickoii
Q®enepauun "Pazsurtne
3JpaBOOXpaHeHMs"




rocyfapCcTBeHHas
nporpamma Poccuiickoi
®enepauyn "Pazsutne
obpaszoBaHus"

450,1

560,1

199,7

185,5

198,8

rocygapCcTBeHHas
nporpamma Poccuiickoin
®enepauyn "ConyanbHas
Mo aep>kKKa rpa>kaaH"

1272,2

1288,6

1376,1

1417,5

1446,9

rocy1apCTBEeHHasI
nporpamma Poccniickoin
®enepauun "JocTynHas
cpenma”

52

54

53,8

54,6

55,7

rocygapCcTBeHHas
rnmporpamma Poccuiickoii
®denepauuu
"Ob6ecmneueHne
IOCTYIITHBIM U
KOMGOPTHBIM KMUIbEM U
KOMMYHaJIbHbIMU
yCIyramu TpakaaH
Poccuiickoi ®enepanymn”

105,2

116,1

191,1

190,3

198,7

rocygapCTBEeHHas
nporpamma Poccuiickoin
®denepanyu "Pazputue
IIeHCUMOHHOM CUCTeMbl"
<3>

rocygapCTBeHHas
nporpamma Poccuiickoi
®enepauun "ComericTeue
3aHSITOCTU HacejaeHus"

40,9

37,1

65,5

67,2

67,4




rocyfapCcTBeHHas
nporpamma Poccuiickoi
®enepanun "Pazsutne
KYJbTYpbI U TYypU3Ma"

90,2

107,2

128,2

118,4

131,9

roCcyfapCTBeHHas
nporpamma Poccniickoin
®enepauyn "OxpaHa
OKpYy)Karouiei cpeabl”

31,5

40,1

58,3

79,9

93,4

rocyfapCcTBeHHas
rnporpamma Poccuiickoi
®enepauun "Passutne
busuveckoii KyJabTypbl U
cropra”

94,4

72

57,9

61,1

54,4

rocyiapCTBEHHAasI
nporpamma Poccuiickoin
®denepauyn "Peanusanms
rocygapCTBEeHHOM!
HallMOHaJIbHOM’
HOJIUTUKU"

3,4

2,4

2,3

2,3

rocyfapCcTBeHHas
nporpamma Poccuiickoin
®denepauyn "Pazputne
HAYKM U TEXHOJIOTUI"

160,3

195,8

rocyapCTBEeHHasI
mnmporpamma Poccuiickoi
®enepauun "HayuHo-
TEXHOJIOTUYECKOoe
passutue Poccuiickoi
Qenepauyun”

688,3

740,7

795,9




rocygapCcTBeHHas
nporpamma Poccuiickoi
Qenepauun
"OKOHOMMYECKOoe
pasBuTHue u
MHHOBAlLMOHHAS
5KOHOMMKA"

102,9

113,7

144,9

147,2

144,7

rocygapCcTBeHHas
nporpamma Poccuiickoi
®enepanun "Pazsutne
IMPOMBIIIJIEHHOCTU U
TIOBBILIIEHNE ee
KOHKYPEHTOCIIOCOOHOCTH'

"

267

276,3

313,3

310,2

347,3

rocyIapCTBEHHAasI
rnmporpamma Poccuiickoi
®enepauun "Passutne
000pOHHO-
IIPOMBIIIIJIEHHOTO
KOMILIeKca"

6,7

9,8

5,9

8,6

8,6

rocyiapCTBEHHAasI
nporpamma Poccniickoin
®denepanyu "PaszButue
aBMallMIOHHOM
IIPOMBIIIIEHHOCTN"

55,5

72,1

59,9

86,8

83,9

rocygapcTBeHHast
nporpamma Poccuiickoi
®enepauyn "Pazputne
CYyIOCTPOEHUS I TEXHUKU
IIJIST OCBOEHMUSI
1eabGOBbIX
MeCTOpOXAeHUn"

12,4

9,3

8,9

14,8

14,8




rocyfapCcTBeHHas
nporpamma Poccuiickoin
®enepauyn "Pazsutne
3JIEKTPOHHOM U
Paao3JIeKTPOHHOM
MIPOMBIILJIEHHOCTH "

9,9

9,9

9,9

9,9

9,9

rocygapCcTBeHHas
nmporpamma Poccuiickoi
®enepauun "Passutne
dbapmalleBTMUECKOI U
MeIUIIMHCKOM
[IPOMBIIIJIEHHOCTU "

10,9

10,9

11,4

11,3

11,1

rocyiapCTBEHHAasI
rmporpamma Poccuiickoi
Qenepauun
"KocMmuueckast
nesiTelbHOCTh Poccun”

153,2

216,6

195,1

198,3

208,8

rocyapCTBEHHAasI
mmporpamma Poccuiickoi
®enepauun "Passutne
aTOMHOTIO
SHEepProIpoMbIIIJIEHHOTO
KomIiekca"

69,6

63,1

71,1

79,7

85

rocygapcTBeHHast
nporpamma Poccniickoin
Qenepauun
"MudopmalmoHHoe
06111ecTBO"

118,3

142,4

216,9

229,2

2744

rocymapcTBeHHast
nporpamma Poccuiickoi
®enepauuu "Pazputne

TPaHCIIOPTHONM CUCTEMBI"

844,7

863,1

911,1

925,1

1108,2




rocygapCcTBeHHast
ImporpamMmma pasBUTHUS
CeJIbCKOTO X03s1iCTBa U
peryJiMpoBaHusl PbIHKOB
CeIbCKOX03511CTBEHHOM
MPOAYKIIVN, ChIPbS U
PO OBOJILCTBUS

233,8

254,1

303,6

294,8

312,3

rocygapCcTBeHHas
rnmporpamma Poccuiickoii
®enepanun "Pazsutne
PbIO0X03SIICTBEHHOTO
KOMILIeKca"

10,9

12,4

13,8

13,5

12,2

rocyiapCTBEHHAasI
mmporpamma Poccuiickoi
®enepauun "Passutne
BHEIIHEKOHOMMUUECKOM
nesiTeIbHOCTU"

85,4

82,6

80,8

86,7

84,1

rocygapCcTBeHHas
nporpamma Poccuiickoin
Qenepauyuu
"BocrniponsBoaCTBO U
MCII0JIb30BaHMe
TIPUPOLHBIX PeCypcoB”

47,9

53

50,7

51,9

55,1

rocygapCcTBeHHast
mnmporpamma Poccuiickoii
®enepauun "Passutne
JIECHOTO XO34/CTBa"

27,9

33,7

39

40,1

40,9

roCcyfapCcTBeHHas
nporpamma Poccuiickoin
®enepauyn "Pa3zputne
SHepreTuKn”

7,9

11,4

16

16,6

8,3




rocygapCcTBeHHas
nporpamma Poccuiickoi
Qenepauun
"ObecmnieueHne
000pOHOCIIOCOOHOCTH
CTpaHbI"

1400,7

1450,1

1498,2

rocygapCcTBeHHast
nmporpamma Poccuiickoi
denepauuu
"ObGecmeueHne
rocy1apCTBEHHOMN
6e30macHOCTU"

1,6

1,6

1,7

rocygapcTBeHHast
mmporpamma Poccuiickoi
Qenepauuu
"ObecrieyeHye 3aUThI
JIMYHOCTHU, OOIIIeCTBA U
rocygapcrpa” <4>

rocygapcTBeHHast
nporpamma Poccniickoin
®demepauyn "3amuTa
HaceJeHNsI U TEpPUTOPUIA
OT Upe3BbIUaliHbIX
CUTYyaluii, obecrieueHmne
TTOKapHOi 6€30TIaCHOCTH
1 6e30I1aCHOCTM JIto/Iel Ha
BOJHBIX 0ObeKTax"

179,3

190,9

180,5

185,6

188,9

rocygapcTBeHHast
rnmporpamma Poccuiickoi
Qenepauuu
"ObecrieueHue
001IeCTBEHHOTO ITOpsIaKa
U IIPOTUBOIEICTBIE
MIPecTymnHoCTu"

661,7

699,4

691,8

714,9

737,2




rocygapCcTBeHHas
nporpamma Poccuiickoin
®enepauyn "ConyanbHO-
3KOHOMMYECKOe pa3BUTue
HanbHero Boctoka 1
barikanbckoro permoxa”

13,3

53,6

47,7

31,2

rocygapCcTBeHHas
nmporpamma Poccuiickoi
®enepauun "Passutne
CeBepo-KaBka3zckoro
dbenepanbHOro OKpyra"

17

14,1

14,2

13,6

13,5

rocymapcTBeHHast
nporpamma Poccuiickoin
®denepanyu "Pa3zputne
dbenepaTUBHBIX
OTHOIIIeHUI U CO3JaHue
YCIIOBUI JIJIST
3(pbeKTUBHOrO "
OTBETCTBEHHOTO
yIpaBjieHUs
perMoHaabHBIMU U
MYHULIMITQTbHBIMU
dbuHancamn”

768,6

1041,6

900,5

888,3

903,6

rocyIapCTBEHHAasI
rmporpamma Poccuiickoi
®denepauyn "ColyanabHO-
5KOHOMMYECKOEe pa3BUTHE
ApPKTUUYECKOI 30HbI
Poccuiickoi ®enepanymn”

0,7

5,7

5,5

4,9

rocyiapCTBEHHAas
nporpamma Poccniickoin
®denepauyn "ColyanbHO-
9KOHOMMYECKOe pa3BUTUe
Pecrry6siiku Kpbim m T.
CeBacTomnoins”

143,8

155,1

150,5

120,7

26,3




rocygapcTBeHHast 54,6 65,9 67,9 76,9 81,1
nporpamma Poccuiickoin
®enepauyn "ConyanbHO-
9KOHOMMYECKOe pa3BUTHe
KanmMHuHrpaackom
obyacTu”

rocygapcTBeHHast 23,2 25,6 15,8 16,1 16,4
nmporpamma Poccuiickoi
Qenepauuu "YipasiieHue
dbenepanbHbIM
UMYIIECTBOM"

rocygapCTBeHHast 1087,5 |1342,4 |[1279,1 |1316,9 |1441
nporpamma Poccuiickoin
Qenepaiyy "YipasjieHue
rocyapCTBeHHbIMU
dbuHaHCcamMu u
perynMpoBaHue
(bMHAHCOBBIX PHIHKOB"

rocygapCTBeHHas 113,8 113,1 120,3 115,3 116,4
nporpamma Poccniickoin
Qenepauuu
"BHelIHenoauTuecKast
IesITeIbHOCTh"

rocygapCTBeHHas 295,8 287,6 282 298 308,4
nporpamma Poccuiickon
O®enepauyn "FOcTuuyms”

<1>Iloka3arenu puHAHCOBOrO 0bGecIieue s roCyAapCTBEHHbIX ITPOrpaMM
Poccuiickoit @emepatiyy MOTYT ObITh YTOUHEHBI IIPU KOPPEKTUPOBKE
nacrnopToB (emepasbHbBIX MPOEKTOB, BXOASIINX B COCTaB COOTBETCTBYIOLIUX
rOCyIapCTBEHHBIX POrPaMM, a TaKKe IPU YTBEPXKIeHMUM (M3MeHEeHM )
(dbenmepasbHbIX 3aKOHOB O (efiepabHOM OIOAKeTe Ha COOTBETCTBYIOIIVE
(buHaHCOBbBIE TOMBI.



<2> Taunubie emepanpbHoro 3akoHa "O ¢enmepanbHoM O101keTe Ha 2019 rox
u naHoBbIi epuox 2020 u 2021 romos”.

<3> Peanusanys rocygapCTBEeHHOM Imporpammbl Poccuiickoii @egepanum
"PasBuTne neHCMOHHOV cucteMbl” ranupyetcs ¢ 2020 ropa. ITpu aTom B
denmepanbHoM 3akoHe "O denepanbHoM GroakeTe Ha 2019 ron 1 mIaHOBBIN
nepuof 2020 1 2021 rofoB" COOTBETCTBYIOLIME PACXOAbl OTPa’KeHbI B
HeIIporpaMMHOJ yacTu ¢erepaabHOro O0IKeTa.

<4> Peanusauus rocyapcTBeHHOI nporpammel Poceniickoit @enepanum
"Ob6ecrnieueHye 3aMIMThI IMYHOCTH, OOILECTBA U TOCYJapCTBa" MIaHUPYeTCs
¢ 2021 roga. Ilpu atom B ®emepanbHoM 3akoHe "O ¢emepaabHOM OIOIKETE
Ha 2019 rop v maHoBbIl nepuog 2020 n 2021 rog0B" COOTBETCTBYIOLINE
pacxo/ibl OTpakeHbl B HEIPOTPAMMHO¥ 4acTy (eepasbHOro 610/IKeTa.

[Tpunoxeunnue N 6

K BrogykeTHOMY IIPOTHO3Y
Poccuiickoit @enepaiyn
Ha niepuof 10 2036 roga

OBBEM
JIbB'OTUPYEMbBIX OB'BEMOB B OBIIIEM OB BbEME JOBbIYY HE®TU
B 2015 - 2019TOJAX

Ilokasaresb 2015 | 2016 | 2017 | 2018 | 2019
rof rof, rof, rof, rof,
<F> <F>

O6muit o6bem mo6erum HedT (Mapa. | 501,6 | 513 | 514,6 | 514,3 | 521,4
pyo6Jtein)

B TOM 4Uucjie:

JIbTOTYPYeMbIe 00BEMBI B 001IIEM 156,91193,9 206 |213,4]220,7
obbeMe mobbrue HeTH (M,

pyo6Jieir)

IIOJIST IbTOTUPYEMBIX 00HEMOB B 31,3 | 37,8 |40 41,5 |42,3

obmem o6beMe go6bIue HePTU
(TIpOLIEHTOB)




<*> Ouenka MunouHa Poccun.

IMpunoxenne N 7

K brogkeTHOMY MIPOTrHO3Y
Poccuiickoit @enepatiyn
Ha niepuog 1o 2036 roga

ObbEM HAJIOTOBbIX PACXOZ0B B 2015 - 2019 FOAAX

ITokasaTenb 2015 | 2016 | 2017 |2018 2019
rog |rom |rom |rom<*> |rom<*>

O6beM HAJIOTOBBIX PACXO/0OB 2242 |2429 | 2822 | 3388 3506

(mpn. pyoein)

npoiieHToB BBII 2,69 12,82 |3,07 |3,35 3,31

B TOM UMcJje:

B yacTy HedpTerasoBbiX JoxomoB |483 |509 |684 |1148 1181
(MuIpg. pyoJieit)

B YacTy HeHe(TerasoBbIxX 1759 | 1920 | 2138 |2241 2324
IOXOHOB (MJIpH. pyosieit)

<*> Ouenka MunduHa Poccum.

[Tpunoxenne N 8
K brogxeTHOMY IIPOTrHO3Y
Poccuiickoit ®egepanun

Ha niepuog 1o 2036 roga
OLIEHKA
BBITTATAIOININX HEGTETA3OBBIX 1OXO010B ®EAEPAJIBHOI'O
BIO/IDKETA

ITPY PA3JTMYHON ITPOZIOJKUTEJIBHOCTY LIEHOBOTO LIOKA

(nmpoueHToB BBII)



Llena Ha HedTH Mapku "HOpanc” <*> | 1rox | 3roma | 5 ner | 7 net | 10 net
40 ponnapos CIIIA 3a 6appesnb 0 0 0 0 0

35 mosnapos CIIIA 3a 6appenb -0,8 |[-2,5 -44 1-6,5 |-9,9
30 monnapos CIIIA 3a 6appenb -1,6 |-5 -8,9 |-13,2|-20,4
25 monnapos CIIIA 3a 6appesb -24 |-7,6 -13,6 | -20,2 | -31,5
20 monnapos CIIIA 3a 6appenb -3,4 |-10,7 |-19 |-28,3|-43,6
15 monnmapos CIIIA 3a 6appesnb -44 |-13,9 |-25 |-37,5|-58,9
10 gonnapos CIIIA 3a 6appesnb -5 -16,1 |-29,1|-44,1-70,4

<*>B uenax 2017 roga.

[Tpunoxenne N 9

K bromkeTHOMY MPOTHO3Y
Poccuiickoi ®engepanu
Ha riepuof 1o 2036 roga

[TPOT'HO3
XAPAKTEPVCTUK BIOJ’KETOB BIOJI)KETHOM CMCTEMbI POCCUICKON
GENEPAIIVN O 2036 'ODA
[Toxkasaresnb 2017 2018 |2019 |2020 |2021 |2022 |[2023

rop, ron ron rop rof, rof, rof

1. ba3oBbIii BapyaHT

1. BromkeTbl 610IKeTHOI cucTeMbl Poccuiickoir @emepanm

Hoxompl (MJIpA,. 30972 | 36986 | 38443 | 39667 | 41746 | 44059 (46720
pyoJieir)

B ITPOLIEHTAX K 33,6 |357 |36,3 |358 |353 |[34,7 |34,2
BBII




Pacxonsl (Map,.
pyoJtein)

32147

34264

36737

38567

40862

43408

46439

B IMPOIIEHTAaXx K
BBII

34,9

33,1

34,7

34,8

34,5

34,2

34

Hedunnur
(mpouunT)
(mpn. pybein)

-1176

2722

1706

1100

884

651

281

B [IPOLIEHTAX K
BBII

-1,3

2,6

1,6

0,7

0,5

0,2

2. ®emepasbHbIii OI0IKET

Hoxons! (MIp.
pyo0JIein) - Bcero
<1>

15089

19458

19969

20219

20978

21800

22862

B IIPOLIEHTAX K
BBII

16,4

18,8

18,9

18,3

17,7

17,2

16,7

N3 HUX:

HedTeraszoBbie
I0xXoabl (MJIPA.
pyb6neit) <1>

5972

9068

8298

7936

8018

8031

8169

B IIPOLIEHTaX K
BBII

6,5

8,8

7,8

7,2

6,8

6,3

HeHedTerasoBble
I0xonbl (MJIPA.
pyb6neit) <1>

9117

10390

11671

12282

12960

13769

14693

B [IPOLIEHTaX K
BBII

9,9

10

11

11,1

10,9

10,8

10,7

Pacxoppl (mipz.
pyo0JIein) - Bcero
<1>

16420

16665

18037

18994

20026

21143

22565




B [IPOLIEHTaX K
BBII

17,8

16,1

17

17,2

16,9

16,6

16,5

"3 HUX
Me>KOIOIKeTHbIEe
TpaHcdepThl
(Muipa. pyoieit) -
BCETo

5444

5311

5707

6014

5884

5886

5782

B IIPOIIEHTAX K
BBII

5,9

5,1

5,4

5,4

5,0

4,6

4,2

B TOM UucJje:

GI0IKeTam
CYyObEeKTOB
Poccuiickoit

Qenepauyn (MIp,.

pyoseir) <2>

1690

1955

2272

2320

2269

2325

2384

B IIPOLIEHTAaX K
BBII

1,8

1,9

2,1

2,1

1,9

1,8

1,7

[TeHCMOHHOMY

bonny
Poccuiickoin

Qenepaiuu (MIPA,

py6eit)

3677

3278

3319

3414

3309

3249

3081

B IIPOLI@HTaX K
BBII

3,2

3,1

3,1

2,8

2,6

2,3

®oHpny
COLIMA/IBHOTO
CTpPaxOBaHUS
Poccuiickoit

®enepauuu (MIPLI,

pyoJtein)

50

46

36

37

37

36

37

B IIPOLIEHTAX K
BBII

0,1




®denmepaibHOMY
ouny
006s13aTeIbHOTO
MeIULMHCKOTO
CTpaxOBaHUA

(MuIpg. pyoJieit)

27

32

79

244

269

275

281

B IIPOLIEHTaX K
BBII

0,1

0,2

0,2

0,2

0,2

Hedbuur
(mpounT)
(MuIpa. pyoJIeit)
<1>

-1331

2793

1932

1224

952

658

297

B IIPOLI@HTaX K
BBII

-1,4

2,7

1,8

1,1

0,8

0,5

0,2

3. KoHconuaoupoBaH

HbIe GI0/KeThI CyOBeKTOB Poccuiickom

®denepa

11U

Hoxons! (MIp.
pyo0Jieit) - Bcero

10758

12107

12791

13406

14142

15062

16064

B IIPOLI@HTAX K
BBII

11,7

11,7

12,1

12,1

11,9

11,9

11,7

M3 HUX
MesKOIoIKeTHbIe
TpaHcQepThl
(Mupa. pyoieit) -
BCETo

1690

1955

2272

2320

2269

2325

2384

B IIPOLI@HTaX K
BBII

1,8

1,9

2,1

2,1

1,9

1,8

1,7

B TOM YMCJIe U3
dbenepanbHOTO
6romKkeTa (MJIp/I.

1690

pyb6Jieir)

1841

2272

2320

2269

2325

2383




B IIPOLIEHTaX K
BBII

1,8

1,8

2,1

2,1

1,9

1,8

1,7

Pacxoasl (Mmap,.
pybJieit) - Bcero

10810

11887

12938

13525

14173

15118

16147

B ITPOLI@HTAX K
BBII

11,7

11,5

12,2

12,2

12,0

11,9

11,8

M3 HUX
MesKOIoIKeTHbIe
TpaHchepThI
(Muipa. pyoieit) -
BCETo

B IIPOLI@HTaX K
BBII

B TOM UuucJjie:

[leHcMOHHOMY

bonny
Poccuiickon

®enepauyn (MIPAI,.

pyb6Jieir)

B IIPOLIEHTAaX K
BBII

®oHpy
COLIMAIbHOTO
CTpaxoBaHUSI
Poccuiickoin

Qenepauyu (MIPAI,

pyo6J1ein)

B IIPOLI@HTaX K
BBII




®denmepaibHOMY
ouny
006s13aTeIbHOTO
MeIULMHCKOTO
CTpaxOBaHUA

(MuIpg. pyoJieit)

B IIPOLIEHTAaX K
BBII

denepasbHOMY
OromKeTy (MJIPSI.
pyo6J1ein)

B IIPOLI@HTaX K
BBII

Hedbuur
(mpouunT)
(mpn. pyoiiein)

-52

220

-119

-31

-56

-83

B IIPOLI@HTaX K
BBII

-0,1

0,2

-0,1

-0,1

4. TleHcuoHHbIM GoHA Poccuiickoit ®eneparinm

Hoxons! (MIp.
pyo0JIeit) - Bcero

8170

8169

8569

8949

9246

9594

9878

B IIPOLIEHTaX K
BBII

7,9

8,1

8,1

7,8

7,6

7,2

U3 HUX
Me3KOIOIKeTHbIe
TpaHcQepThl
(mpn. pyoneir) -
BCEro

3685

3281

3322

3417

3312

3253

3084

B IIPOIIEHTaX K
BBII

3,2

3,1

3,1

2,8

2,6

2,3




B TOM 4YMCJIe U3
dbenepanbHOIO
oromKkeTa (MJIPSI.
py6eit)

3682

3278

3319

3414

3309

3249

3081

B IMPOIIEHTAaXx K
BBII

3,2

3,1

3,1

2,8

2,6

2,3

Pacxozmel (Mip,.
pyo0J1ein) - Bcero

8061

8328

8569

8949

9246

9594

9878

B IIPOLIEHTAX K
BBII

8,1

8,1

7,8

7,6

7,2

Hedunur
(mpouunT)
(mpna. pyoein)

109

-159

B IMPOIIEHTAaXx K
BBII

0,1

-0,2

5. ®oHJ cOLMATbHOTO CTPAaXOBaAHUS

Poccuiickoi ®enepanumn

Hoxonsl (MIp.
pyo0JIein) - Bcero

692

709

753

783

793

910

972

B [IPOLIEHTaX K
BBII

0,8

0,7

0,7

0,7

0,7

0,7

0,7

M3 HUX
MeKOI0IKeTHbIe
TpaHchepThbI
(Muipa. pyoieit) -
BCETo

66

65

52

53

53

52

53

B [IPOLIEHTAX K
BBII

0,1

0,1




B TOM YMCJIe U3
dbenepanbHOIO
oromkeTa (MJIPSI.
pyo6J1ein)

50

46

36

37

37

36

37

B IIPOLI@HTaX K
BBII

0,1

Pacxoner (Mpg.
pyo0J1ein) - Bcero

671

737

741

787

824

860

905

B IIPOLI@HTaX K
BBII

0,7

0,7

0,7

0,7

0,7

0,7

0,7

Hedbuuut
(mpouunT)
(mpna. pyoein)

21

-28

12

-31

50

67

B IIPOLIEHTAaX K
BBII

6. ®enepanbHbIii GO

HJ, 00513aTeJIbHOTO MeIULIMHCKO

Ir'o CTpaxoBaHMI

Hdoxoapl (MIp.
pyo0JIein) - Bcero

1737

1888

2098

2350

2496

2604

2752

B IIPOLI@HTaX K
BBII

1,9

1,8

2,1

2,1

2,1

U3 HUX
MesKOIOIKeTHbIEe
TpaHchePThI
(Muipg. pybieit) -
BCEro

27

32

79

244

269

275

281

B IIPOLI@HTAX K
BBII

0,1

0,2

0,2

0,2

0,2




B TOM UMCJIE U3 27 32 79 244 269 275 281
dbenepanbHOIO
oromKkeTa (MJIPSI.
py6eit)

B IIPOLIEHTAX K 0 0 0,1 0,2 0,2 0,2 0,2
BBII

Pacxoppbl (MIpA,. 1655 1994 [2190 |2350 |2501 |2604 |2752
pyo0J1ein) - Bcero

B IIPOILIEHTAaX K 1,8 1,9 2,1 2,1 2,1 2,1 2
BBII

B TOM 4MCJIe 1540 |1870 |2069 [2225 |2372 |2469 |2611
MesKOIOIKeTHbIEe
TpaHcdepThl
TepPUTOPUATbHBIM
dbonmam
00s13aTeIbHOTO
MeIUIMHCKOTO
CTpPaxOBaHMUS

(Mipg. pyoiieit)

B IIPOILIEHTAaX K 1,7 1,8 2 2 2 1,9 1,9
BBII

Hedunur 82 -106 |-92 -1 -6 0 0
(mpoduunT)
(mpna. pyoJein)

B IIPOILIEHTAaX K 0,1 -0,1 -0,1 0 0 0 0
BBII

7. TepputopuanbHbie GOHIbI 00S3aTEIBHOTO MEIUIIMHCKOTO CTPAXOBaAHMS

Hoxoapl (MapA. 1727 |1870 |2069 |[2225 |[2372 |2469 |2611
pyb6ieit)




B IpPOIIeHTax K 1,9 1,8 2 2 2 1,9 1,9
BBIIT

Pacxons! (Myp. 1727 1870 |[2069 |[2225 |2372 |2469 |2611
pyouiein)

B MPOIIeHTax K 1,9 1,8 2 2 2 1,9 1,9
BBII

Hedbuur 0 0 0 0 0 0 0
(mpouIINAT)

(MuIpa. pyoJIeit)

B MpPOIleHTax K 0 0 0 0 0 0 0
BBII

II. KoHCcepBaTMBHBIN BapuaHT

1. BrogskeThl 610/13KeTHOI cuucTeMbl Poccuiickoii @emepatinm

Hoxonpl (MJIpA. 30972 | 36986 | 37840 | 37872 | 39972 | 42413 | 45216
pyo6Jtein)

B IIPOLIEHTAX K 33,6 |357 |358 34,6 |34,4 |34,1 |[33,9
BBII

Pacxopmpbl (MIpA,. 32147 | 34264 | 36931 | 39050 | 41262 | 43588 46478
pyb6Jieit)

B IIPOLIEHTAX K 349 |33,1 |34,9 |357 |[355 |351 |34,8
BBIIT

Hedbuiut -1176 | 2722 | 909 -1178 | -1290 | -1174 | -1262
(mpouIINT)

(Msipg. pybJieit)

B MPOIIEHTax K -1,3 [2,6 0,9 -1,1 -1,1 -0,9 1-0,9

BBII

2. ®enepasbHbIN GIOIKET




Hoxons! (MIp.
pyo0JIeit) - Bcero
<1>

15089

19458

19385

18433

19278

20248

21505

B [IPOLIEHTaX K
BBII

16,4

18,8

18,3

16,9

16,6

16,3

16,1

N3 HUX:

HedTerasoBbie
I0xX0abl (MJIPA.
pyb6eit) <1>

5972

9068

7651

6128

6369

6549

6925

B [IPOLIEHTaX K
BBII

6,5

8,8

7,2

5,6

5,5

53

5,2

HeHedTerasoBble
I0xXoabl (MJIPA.
pyb6neit) <1>

9117

10390

11734

12305

12909

13700

14580

B [IPOLIEHTaX K
BBII

9,9

10

11,1

11,3

11,1

11

10,9

Pacxoas! (Map,.
pyo0JIein) - Bcero
<1>

16420

16665

18250

19485

20470

21385

22739

B IIPOLIEHTaX K
BBII

17,8

16,1

17,2

17,8

17,6

17,2

17

U3 HUX
Me3KOIOIKeTHbIEe
TpaHcdepThl
(mpn. pybnein) -
BCEro

5444

5311

5713

6015

5915

5865

5838

B IIPOIIEHTAaX K
BBII

5,9

51

5,4

5,5

5,1

4,7

4,4

B TOM UuucJjie:




GI0IKeTam
CYyObEeKTOB
Poccuiickoin

®enepauyn (MIpA,

pyo6Jieir)

1690

1955

2272

2320

2269

2325

2384

B IIPOIIEHTAaX K
BBIT <3>

1,8

1,9

2,1

2,1

1,9

1,8

[TeHCMOHHOMY

dboHmy
Poccuiickoin

®enepauuu (MIPA,

pyoJtein)

3677

3278

3326

3415

3340

3229

3137

B IIPOLIEHTAX K
BBII

4,0

3,2

3,1

3,1

2,9

2,6

2,4

®oHay
COLIMAIBHOTO
CTpaxOBaHMUS
Poccuiickoit

Qenepauun (MIpI,.

pyoJiein)

50

46

36

37

37

36

37

B IIPOLI@HTAaX K
BBII

0,1

®denmepaibHOMY
douny
06s13aTeIbHOTO
MeIUIMHCKOTO
CTPaxXOBaHMS
(Muipg. pyoiieit)

27

32

79

244

269

275

281

B IIPOLI@HTaX K
BBII

0,1

0,2

0,2

0,2

0,2




Hedbuur
(mpoduInT)
(MuIpa. pyoJIeit)
<1>

-1331

2793

1135

-1052

-1192

-1137

-1234

B IMPOIIEHTAaXx K
BBII

-1,4

2,7

1,1

-1

-1

-0,9

-0,9

3. KoHconuaoupoBaH

HbIe GI0/IKeThI CyOBeKTOB Poccuiickoi

®denepa

AR%078

Hoxonsl (MIpI.
pyo0Jiein) - Bcero

10758

12107

12786

13399

14112

15014

15996

B [IPOLIEHTaX K
BBII

11,7

11,7

12,1

12,3

12,1

12,1

12

M3 HUX
MesKOI0IKeTHhIEe
TpaHchepThbI
(Muipa. pyoieit) -
BCET0

1690

1955

2272

2320

2269

2325

2384

B [IPOLIEHTAX K
BBII

1,8

1,9

2,1

2,1

2,0

1,9

1,8

B TOM YMCJIe U3
denepanbHOTO
oromKkeTa (MJIp/I.
pyo6uieir)

1690

1841

2272

2320

2269

2325

2383

B IIPOLI€HTAX K
BBII

1,8

1,8

2,1

2,1

1,9

1,8

Pacxonsl (Mmp,.
pybJieit) - Bcero

10810

11887

12938

13525

14173

15093

16092

B IIPOIIEHTAaX K
BBII

11,7

11,5

12,2

12,4

12,2

12,1

12,1




U3 HUX
Me3KOIOIKeTHbIEe
TpaHcdepThl
(mpn. pybneir) -
BCETo

B IIPOIIEHTAaX K
BBII

B TOM UuucJjie:

[TeHcMOHHOMY
Gouny
Poccuiickoi
Qenepauyn (MIpI,.
pyouieir)

B IIPOLIEHTAaX K
BBII

®oHpy
COLMAIbHOTO
CTpaxOBaHUS
Poccuiickoi
®enepauyn (MIpAI,.
pyb6Jieit)

B IIPOIIEHTAaX K
BBII

denmepaibHOMY
Gouny
00s13aTeIbHOTO
MeAULIVHCKOTO
CTpPaxOBaHMUS
(Mpn. pyoJiein)

B IIPOLIEHTAaX K
BBII




dbenepanbHOMY
or0mKeTy (MJIPS.
pyoJtein)

B [IPOLIEHTaX K
BBII

Hedbuuur
(mpocuunT)
(MIpa. pyoJIeit)

-52

220

-151

-126

-61

-79

-97

B IIPOLIEHTAX K
BBII

-0,1

0,2

-0,1

-0,1

-0,1

-0,1

-0,1

4. TTencuonHbIi hoHp Poccuiickoit denepannmn

Hoxonel (MIp.
pyo0Jieit) - Bcero

8170

8169

8562

8941

9238

9520

9856

B IIPOLIEHTAX K
BBII

8,9

7,9

8,1

8,2

7,9

7,7

7,4

U3 HUX
MesKOI0IKeTHhIEe
TpaHcdepThl -
BCEro

3685

3281

3329

3418

3344

3233

3140

B [IPOLIEHTaX K
BBII

3,2

3,1

3,1

2,9

2,6

2,4

B TOM 4YMCJIe U3
dbenepaabHOIO
oromKkeTa (MJIPSI.
py6eit)

3682

3278

3326

3415

3340

3229

3137

B [IPOLIEHTAX K
BBII

3,2

3,1

3,1

2,9

2,6

2,4

Pacxonsl (Mip,.
py6ieii) - Bcero

8061

8328

8563

8941

9238

9520

9856




B MpPOIIeHTax K 8,8 8 8,1 8,2 7,9 7,7 7,4
BBII

Hedbuur 109 -159 |0 0 0 0 0
(mpodu1nT)

(MuIpa. pyoJIeit)

B IIPOIIeHTax K 0,1 -0,2 0 0 0 0 0
BBII

5. ®oHp coumaabHOTO cTpaxoBaHus Poccuiickoit ®egepanym

Ioxomsl (MJIp/I. 692 709 753 789 795 902 961
pybJieit) - Bcero

B MPOIIeHTax K 0,8 0,7 0,7 0,7 0,7 0,7 0,7
BBII

U3 HUX 66 65 52 53 53 52 53
MEeXXOI0IKeTHbIE
TpaHcdepThI -
BCETo

B MIPOIIeHTax K 0,1 0,1 0 0 0 0 0
BBII

B TOM 4YMCJIe U3 50 46 36 37 37 36 37
dbenepanbHOTO
GromKeTa

B IIPOIIeHTax K 0,1 0 0 0 0 0 0
BBII

Pacxonsl (Map,. 671 737 741 787 824 859 901
pyo0Jiein) - Bcero

B MpPOIleHTax K 0,7 0,7 0,7 0,7 0,7 0,7 0,7
BBII




Hedbuur 21 -28 12 1 -28 44 60
(mpounT)
(MuIpa. pyoJIeit)

B [IPOLIEHTaX K 0 0 0 0 0 0 0
BBII

6. ®enmepanbHbIii PoHA 00s13aTETBHOIO MEIUIIMHCKOIO CTPaXOBaHMS

Hoxoapl (MIpA. 1737 |1888 |[2097 |[2350 |2488 |[2619 |[2762
pyo0Jieit) - Bcero

B MPOIIeHTax K 1,9 1,8 2 2,1 2,1 2,1 2,1
BBII

M3 HUX 27 32 79 244 | 269 275 281
MesKOI0IKeTHbIe
TpaHcQepThl
(Muipa. pyoieit) -
BCETo

B MPOIeHTax K 0 0 0,1 0,2 0,2 0,2 0,2
BBII

B TOM UMCJie U3 27 32 79 244 269 275 281
dbenepanbHOTO
6romKkeTa (MJIp/I.
pyb6Jieir)

B MPOIIeHTax K 0 0 0,1 0,2 0,2 0,2 0,2
BBII

Pacxopmbr (MIp/I. 1655 [1994 |2184 |[2351 |2497 |2622 |2753
pybJieit) - Bcero

B [POLIEHTAX K L8 1,9 |20 |22 21 |21 |21
BBII




B TOM 4MC/Ie 1540 |1870 |[2062 |2226 |2367 |2486 |2612
Me3KOIOIKeTHbIEe
TpaHcdepThl
TepPUTOPUATHHBIM
dbonmam
00513aTe/ILHOTO
MeIUIMHCKOTO
CTpPaxOBaHMUS
(Mpn. pybein)

B IIPOLIEHTAX K 1,7 1,8 2 2,1 2 2 2
BBII

Hedbuiut 82 -106 |-88 -1 -9 -3 9
(mpouunT)
(Msipg. pyoJieit)

B MIPOIIEHTax K 0,1 -0,1 -0,1 0 0 0 0
BBIIT

7. TepputOopuanbHbie GOHIbI 00653aTEILHOIO MEIUIIMHCKOIO CTPAXOBaAHMS

Hdoxoapl (MIp. 1727 1870 |2062 |2226 |2367 |2486 |2612
pyoJ1ein)

B IIPOILIEHTAaX K 1,7 1,8 1,9 2 2 2 2
BBII

Pacxonwel (Mmipa,. 1727 1870 |2062 |2226 |2367 |2486 |2612
pyoJtein)

B IIpPOIIeHTax K 1,9 1,8 1,9 2 2 2 2
BBII

Hedbuur 0 0 0 0 0 0 0
(mpoduInT)

(MuIpa. pyoJIeit)

B IIPOIIeHTax K 0 0 0 0 0 0 0
BBII




<1> OneparuBHble gaHHbIe 3a 2018 rom Ha OCHOBAaHUM OTYETa 00
ucrosHeHnu pemepanbHoro 6omKkera Ha 1 gsuBaps 2019 1.

<2> [Toka3aTesib paCCYUTAH B TEKYIIMUX YCIOBUSIX C YUETOM peann3anumn
HaIMOHAJbHBIX ITPOEKTOB Ha nepuoy a0 2024 roga. CHMKeHMe o6bemMa
MeXOI0IKeTHBIX TpaHchepToB cyobekTaMm Poccuiickoit denepaiiun, He
CBSI3aHHBIX C peanu3salieil HallMOHaJbHbBIX IPOEKTOB, ¢ 2025 roga He
TUIAHUPYETCS.

<3> KoHcepBaTUBHbIN ClieHapuit He IIpe/IrojaraeT yMeHblleHe 00beMa
MesKOI0IKeTHBIX TpaHChepToB cyobekTam Poccuiickoit Denepannm mo
CcpaBHeHMUIO ¢ 6a30BbIM ClieHapyueM. bosbiilee 3HaUeHMe MTOKa3aTesis B
KOHCEPBAaTUBHOM ClieHapuy 00ycI0BIeHO 60jiee HU3KMMU TeMITaMi POCTa
BBII.

[Mpunoxenne N 10

K BromkeTHOMY MPOTHO3Y
Poccuiickoi @enepanu
Ha niepuof 10 2036 roga

[TPOTHO3
OCHOBHBIX ITOKA3ATEJIEN OEIJEPAJIBHOTI'O BIOIDKETA OO 2036 TOJA
[TokaszaTenb 2017 |2018 |2019 |2020 |2021 |2022 |2023
ronm rof, rop rof, rof, ron rop,
<E>

I. Ba30BbIil BapMaHT

Hoxodpl (MIpA. 15089 | 19458 | 19969 | 20219 | 20978 | 21800 | 22862
pyo0JIein) - Bcero

B MpPOIleHTax K 16,4 |18,8 |18,9 |18,3 |17,7 |17,2 |16,7
BBII

N3 HUX:




HedTerasoBbie
Ioxoabl (MJIPA.
pyoJtein)

5972

9068

8298

7936

8018

8031

8169

B [IPOLIEHTaX K
BBII

6,5

8,8

7,8

7,2

6,3

6,3

HeHedTerasoBble
IOXOIbI (MJIP.
pyb6Jieit)

9117

10390

11671

12282

12960

13769

14693

B IIPOLI@HTaX K
BBII

9,9

10

11

11,1

10,9

10,8

10,7

Pacxonasl (Mmip,.
py6eit)

16420

16665

18037

18994

20026

21143

22565

B IPOIIEHTAaXx K
BBII

17,8

16,1

17

17,2

16,9

16,6

16,5

Hedunur
(mpoduumt)
(mpn. pybein)

-1331

2793

1932

1224

952

658

297

B [IPOLIEHTAX K
BBII

-1,4

2,7

1,8

1,1

0,8

0,5

0,2

HeHedTera3osblit
nebuinT (MIpPA,.
pyo6Jieit)

-7303

-6275

-6366

-6712

-7066

-7374

-7872

B IIPOLI@HTaX K
BBII

-7,9

-6,1

-6,1

-5,8

-5,8

T'ocypapcTBeHHbIN

JIOJIT, HAa KOHel],
roga (MJIp/I.
pyb6ieit)

11560

12585

14689

16573

18478

20171

22117 .




B IIPOLIEHTaX K
BBII

12,6

12,1

13,9

15

15,6

15,9

16,2

®oHp,
HalLMOHAa/IbHOTO
6J1ar0COCTOSTHUS,
Ha KOHeIl roza

3753

4036

8344

11694

14529

17463

20293 |.

(MuIpI. pyoJIeit)

B IIPOLI@HTAaX K
BBII

4,1

3,9

7,9

10,6

12,3

13,8

14,8

II. KoHCcepBaTUBHBI

Vi BApMAHT

Hoxoapl (Map.
pybJieit) - Bcero

15089

19458

19385

18433

19278

20248

21505

B IIPOIIEHTAX K
BBII

16,4

18,8

18,3

16,9

16,6

16,3

16,1

B TOM UuucJe:

HedTerasoBbie
I0X0nbl (MJIPA,
pyo6Jtein)

5972

9068

7651

6128

6369

6549

6925

B IIPOLI@HTaX K
BBII

6,5

8,8

7,2

5,6

5,5

53

5,2

HeHedTerasoBble
I0X0bl (MJIPA,
pyo6J1ein)

9117

10390

11734

12305

12909

13700

14580

B IIPOLI@HTaX K
BBII

9,9

10

11,1

11,3

11,1

11

10,9

Pacxoner (Mmpg.
pyo6J1ein)

16420

16665

18250

19485

20470

21385

22739 |.




B IIPOLIEHTaX K
BBII

17,8

16,1

17,2

17,8

17,6

17,2

17

Hedbuur
(mpodu1nT)
(MuIpa. pyoJIeit)

-1331

2793

1135

-1052

-1192

-1137

-1234

B IIPOLIEHTaX K
BBII

-1,4

2,7

1,1

-0,9

-0,9

Henedrera3osblit
gebunt (MIpA,.
pyo6Jtein)

-7303

-6275

-6516

-7180

-7562

-7685

-8159

B IIPOIIEHTAaX K
BBII

-7,9

-6,1

-6,2

-6,6

-6,5

-6,2

-6,1

l'ocymapcTBEHHBIN
JIOJIT, HA KOHel],
roga (MJIp.
pyoJtein)

11560

12585

14689

16573

18298

20241

22208

B IIPOLIEHTaX K
BBII

12,6

12,1

13,9

15,2

15,7

16,3

16,6

®oHp,
HalLMOHAa/IbHOTO
6J1ar0COCTOSTHUS,
Ha KOHeI] rofa

(mpn. pyoein)

3753

4036

8400

11281

12375

12959

13729

B IIPOLI@HTaX K
BBII

7,9

10,3

10,6

10,4

10,3

<*> OnepaTuBHbIe JaHHbIe 32 2018 rog Ha OCHOBaHMUM OTYeTa 06
ucrnosHeHu denepanbHOro 610mKkera Ha 1 stuBapst 2019 r.




