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PACITOPSIDKEHUE
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1. YTBepauTs npuiiaraeMbliii brogskeTHbI TporHo3 Poccuiickoit ®emepanyu Ha riepuog 10 2036 roga
(manee - BrogXeTHBIV IPOTHO3).

2. MunbuHy Poccun pa3mecTuTh BIOmKeTHBIV POTHO3 Ha CBOEM OGUIMATbHOM caiiTe B
MHGOPMAIMOHHO-TeJIEKOMMYHMKAIMOHHO ceTu "IHTepHeT" B 2-HeAeNbHbIN CPOK CO THS 0DUIINATBHOTO
OMyOIMKOBAHMS HACTOSIIETO PACTIOPSIKEHMSI.

3. OTBeTCTBEHHBIM UCIIOJIHUTEISIM TOCYLapCTBEHHBIX IIporpamm Poccniickoit @enepaunmn
PYKOBOJICTBOBAThCS ITOKA3aTeIMM (PMHAHCOBOTO obecIieueHus roCyAapCTBEHHbIX IMporpamm Poccuitckoii
denepaliiy Ha TepuoO, UX NeiCTBUS coriacHo puioskeHMsIM N 4 1 5 (COBepilleHHO CeKpPeTHO) K
biofkeTHOMY ITPOTHO3Y.

4. PeKOMEHI0BaTh OpraHaM rocyapCTBeHHOI BlIacTy Cyo'beKToB Poccuiickoit @engepanym
DPYKOBOZ,CTBOBATbHCS MONOKEHMUSIMM BIOIP)KeTHOTO MPOTHO3a IpU pa3paboTke COOTBETCTBYIOIMUX
610[1KeTHBIX IPOTHO30B Ha JI0JTOCPOYHbI epuof, cyobekToB Poccuiickoit ®enepanyn.
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BIOJIXXETHBIV [TPOTHO3
POCCUMCKON ®EIEPALIMA HA TIEPUO/I, 10 2036 TOJA

BBITIMCKA
I. BBegenne

bromxkeTHbIN TporHo3 Poccuiickoit @epepanym Ha nepuon, a0 2036 roaa (manee - B1o/sKe THbIN ITPOTrHO3)
paspaboTraH B cOOTBeTCTBUM co cTaTheii 170.1 BromskeTHOTrO Komekca Poccuiickoit @emepanum u
nocraHoByieHueM IIpaBurtenbctBa Poccuiickoit @epepanym ot 31 aBrycra 2015 r. N 914 "O 610mkeTHOM
nporuose Poccurickoit @enepaiiu Ha A0JTOCPOYHBIN Iepuos,’.

[Tpu moaroToBKe broske THOTO IMPOrHO3a ObUIM yuTeHbI TosiokeHust ITocnanus [IpesumerTa Poccuiickoii
denepanuu OenepanbHomy Cobpanmio Poccuiickoit ®epepanyu ot 1 mapra 2018 r., ITocsanus
[Tpe3unenTta Poccuiickoit ®enepanum denepanbHomy Cobpannio Poccuiickoit @emepariuu ot 1 gekabps
2016 r., Ykasa Ilpe3sunenTta Poccuiickoit ®emepatium ot 7 masg 2018 r. N 204 "O HallMOHAJIbHBIX LEJISX U
cTpaTermyeckux 3ajgavax passutus Poccuiickoit ®egepauyn Ha niepuof 10 2024 roga”, OCHOBHBIX
HarmpaJieHui nesiteabHOCTH [IpaBuTenbcTBa Poccuiickoin @egepanum Ha niepuod oo 2024 roga,
yTBepxkaeHHbIX [Ipencenartenem IIpaBuTtenbcTBa Poccuiickoit @enepatnu 29 centsiops 2018 r.,
CtpaTernveckoro nmporaosa Poccuiickoit ®egepanium no 2035 roga, omo06peHHOTo Ha OIlepaTUBHOM
coBentauuyu CoBeta besomacHocTu Poccuitckoit @emeparium 22 despans 2019 r., rocygapcTBEHHBIX
nporpaMm Poccuiickoit @emepanyu, a Takke OCHOBHBIX HaIllpaBJIeHMi OI0IKeTHO, HaJIOrOBOJ U
TaMoXXeHHO-TapubHoi momuTuky Ha 2019 rox n Ha nmaHoBbIi mepuos 2020 n 2021 rogos.

1. ITpeAmIOCHIIKY ¥ aKTyaJIbHOCTb (DOPMMPOBAHMS OIOAKETHOTO
rnmporuosa Poccuiickoi @enepaiiy Ha A,0JATOCPOYHBIN TTEPUO]T

ITpolecc MOACTPOVIKM POCCUIICKOI SKOHOMMKY U (PMHAHCOBOTO CEKTOPA K M3MEHUBIIMMCS BHEITHUM



YCJIOBUSIM, OCHOBHOe 6peMsi KOTOPO¥ IMPUIIUIOCh Ha TepByIo mosoBuHy 2015 roaa, 3aBepinics.
Pe3ynbTaThl MpoM30IIeIIel afanTalnum, X0Tb M He6e360Ie3HeHHOI! 1711 0TeUeCTBEHHO SKOHOMMKH,
BBITOTHO OT/INYAIOT POCCHIO OT MHOTHMX ChIPbEBBIX CTPAH, OKa3aBIIMXCS HETIOITOTOBIEHHBIMU K
BHe3aIlTHOMY 3aBepIleHI0 pacTyliei ¢asbl ChIpbeBOTO CylnepluKia. biaarogapst HakomIeHHBIM B
IOKPU3YCHBIE TOAbI pe3epBaM, MPOBeAeHNIO OTBETCTBEHHO IeHesKHO-KPeIUTHOI U O10IKe THOI
MOJIUTUKM, @ TAK)Ke CBOEBPEMEHHOI peayn3aliuy makeTa aHTUKPU3UCHBIX MepP YAAI0Ch CTaOMUIM3UPOBATh
CUTYalLMIO HA BHYTpeHHeM (GMHAHCOBOM pPbIHKE, YKPEMNUTD 0Bepye K 6aHKOBCKO cucTeMe U
HalMOHAJIbHOI BasI0Te, 6J1ar0MOJIyYHO MPOTY MUK BITUIAT IO BHEITHUM J0JITOBBIM 00s13aTe/IbCTBaM,
CTaOMIM3MUPOBATh MHOIISILIMOHHbBIE OKMIAHMS 9KOHOMIUYECKUX areHTOB U B 11eJIoM cpopMIMpoOBaTh
HeOoOXOAMMbIe YCJIOBUSI IJISI OKMBJIEHUS [1€JI0BOJ aKTUMBHOCTYM M BO30OHOBJIEHMSI 9KOHOMMYECKOTO POCTa.

C 3aBepilleHMEM afalTallMOHHOTO TlepMo/ia Ha MepBbIit IJIaH MTOBECTKM rOCyIapCTBEHHOM SKOHOMMUECKO
TTOJIUTUKM BBIXOJUT LI€JIb TI0 06ecIieueHn o c6aTaHCMPOBAHHOTO Pa3BUTUS CTPAHbI M PACIIMPEHUIO
MOTEHI[Ma/Ia OTeUEeCTBEHHO 9KOHOMMKU. B TaKMX YCIOBUSIX aKTYaJIbHOCTD JOJITOCPOYHBIX OPUEHTUPOB
roCyIapCTBEHHOI SKOHOMMYECKOI IMOUTUKY, BKJTIOUAs] BAPMATUBHOCTH €€ MPOBeeHNS B 3aBUCUMOCTH OT
peanu3alyu TexX WIX UHbIX ClleHapyeB BHEIIHUX M BHYTPEHHUX YCI0BUA, MpuobpeTaeT 0coboe 3HaUeHMe
11 5KOHOMMYECKUX areHTOB, omMorasi M copMIMpoOBaTh COOCTBEHHbIE CpeiHe- U JOJITOCPOYHbIE
CTpaTeruu roBeeHmsI.

BromkeTHBIN MTporHo3 Poccuiickoit @emgepaiivii Ha JOJITOCPOYHBII ITepUo, MPU3BaH CII0COOCTBOBATH
CHIKEHUIO YPOBHS HEOTIpeIeJIeHHOCTY OTHOCUTETbHO OCHOBHBIX IIPUMOPUTETOB, IMMOIX00B K
(hopMUPOBAHMIO MEXaHM3MOB ¥ IIPUHLIMIIOB peann3aiuy 610KeTHO IMOJUTUKY Ha T0JTOCPOUHOM
TOpPM30HTE, YTO 06eCIeunT 60JIbIIYIO TPOTHO3MPYEMOCTh MaKPOIKOHOMMYECKUX YCIOBUIA U YCITOBUI
BelleHMs Ou3Heca.

JlorocpovHbIe OLIeHKM OCHOBHBIX ITapaMeTpOB OI0/IKeTOB O610KeTHOI cucTeMbl Poccuiickoii ®epmepaninn,
a TaKk’ke OCHOBHbBIE TTOJIXObI, METO/IbI M TIPUHIIMITBI pEATU3aLNY JOJITOCPOYHON TOCYJapCTBEHHOA
9KOHOMMYECKOV MTOJIUTUKY B HAJIOTOBO¥, GI0/IK€THOI U 10TOBO chepax 00beKTUBHO BOCTPEOOBAHBI
XO3SICTBYIOIIMMM CyO'beKTaMy ¥ HeOOXOAMMBI JIJIsl Pa3pabOTKM U peann3aiyi BCeii COBOKYITHOCTHU
IOKYMEHTOB CTpaTernyeckoro raHmpoBanusi. ComyTcTByoiee pa3paboTKe TaKMX JOITOCPOYHBIX OI[€HOK
MOBBILIEHNE CTETIEHN MTPEACKa3yeMOCTHM pean3yeMoit GI0AKeTHOM MOIUTUKYM CIIOCOOCTBYET POCTY
MIPUBJIEKATEbHOCTY OTeYeCTBEHHO SKOHOMUKM /ISl TOTEHI[MATbHBIX MHBECTOPOB.

IonrocpovHoe 610/IKEeTHOE MPOTHO3UPOBAHME SIBJISIETCS €CTeCTBEHHBIM ITPOI0/IKEHEM pPabOTHI 1O
MTOBBIIIIEHNIO KAaUeCTBa TOCYIapCTBEHHOTO YIIPABAeHMS B 1[eJIOM M BHEIPEHUIO ITPOTPAMMHO-11eJIEBOTO
MeTO/la B TOCYIapCTBEHHOM YIIPaBJI€HUM B YACTHOCTU. PeaiM30BaHHbIN B IIPEIIECTBYIOIIE TOIbI
repexoj K popMupoBaHuio hemepasbHOro 010aKeTa, 610/IKETOB rOCyIapCTBEHHbBIX BHEOIOIKETHBIX
$hoHIOB 1 MHBIX OI0IKETOB OI0/IKETHOI cucTeMbl Poccuiickoit @epepanum Ha 3-J1eTHUI Tepuo, a
BITIOCJIEICTBUM U pa3pabOTKa COOTBETCTBYIOIIMX rOCYJapCTBEHHBIX MporpamMm Poccuiickoit ®emepanyn,
TIpeJIIoJIaraiy gajbHeliliee paciMpeHye rOpM30HTOB IUTAaHMPOBaHMS. TeM caMbIM BbICTPaUBAETCS
B3aMMOYBSI3aHHASI CHCTEMA TOKYMEHTOB CTPAaTerM4eckoro O/IKe THOTO IUTaHMPOBaHMs, 00ecIieuBaoIast
c6aIaHCMPOBAHHOCTb Mep, Peain3yeMbIX B TEKYIIEM, CPETHECPOYHOM U TOJITOCPOYHOM MEPUOIAX.

Heo6xogumocTh pa3paboTKy JOKYMEHTOB JOJTOCPOYHOTO OI0IKeTHOTO IIJIaHMPOBaHMs OblyIa 0003HAUYeHa
B bromketHom nocinauuu [Ipesumenta Poccuiickoit @egepaninm o 610akeTHOI monnTuke B 2014 - 2016
rogax. K HacTosiiieMy BpeMeHM BO UCITOJTHEHMe Ha3BaHHOTO BiomkeTHOro rocyianmsi chopMupoBaHbl
OCHOBHbIE HOPMAaTUBHO-IIPaBOBbIe, METOIOJIOTHUUYECKIME M TPaKTUUECKIMEe TIPeANOChIIKY OJ151 BHEAPEHUS
IOJITOCPOYHOTO GI0KETHOTO TUIaHUPOBaHMSsI. B mpuHSAT @enepanbHbiil 3akK0H "O CTpaTernueckom
IUIaHMpoOBaHUM B Poccuiickoin @emepanun’, yTBepskIeHbI MOMPaBKy B BIOfsKeTHBIN KomeKe Poccniickoi
denmepaly B 4aCTU JOJTOCPOYHOTO OI0IKETHOIO IIJIAHMPOBAHMSI, TOCTAaHOBJIeHMeM [IpaBUTe/IbCTBA
Poccuiickoit ®epepaunn ot 31 aBrycra 2015 . N 914 "O 610mkeTHOM ITporHo3se Poccuiickoit @egeparnym Ha
IOJITOCPOYHBIN TTepuo" oIrpeie/IeHbl CTPYKTYpa, COCTaB, IIepeueHb MPUIOKEeHUI 1 ITOPSIOK pa3paboTKu U
yTBEPXKIEeHMSsT 610IKeTHOTO IporHo3a Poccuiickoit @emepatiyii Ha SOJTOCPOUHBIN ITEePUOL,.

2. lenu 1 3agaun 6I0AKETHOTO MporHo3a Poccuiickoir ®epepannm



Ha ﬂOHFOCpOQHbIﬁ nepmuon

KiroueBoit 11e/1b10 pa3paboTKy 6101KeTHOTO IMporHo3a Poccuiickoit @emepaniyy Ha TOATOCPOYUHbIN ITEPUOT,
SIBJIIETCS OLIEHKA Ha BapMaTUMBHOI OCHOBE HanboJiee BePOSITHBIX TEeHAEHIINIA Pa3BUTHUS OI0/IKETOB
010IKeTHOI cucTeMbl Poccuiickoit ®@emepaniyiy, O3BOJISIIONIAS ITYTEM BbIPAOOTKM U peanusaium
COOTBETCTBYIOIIMX pelleHuii B chepe HAJIOTOBOI, OI0IKETHOI 1 TOJITOBOJ ITOIUTUKMA 00eCIIeUNTh
CcTabM/IbHbIE MAKPOIKOHOMMYECKME YCIIOBUS M TOCTVMKEHME CTpaTerMuecKuXx 1eieit cormaabHO-
SKOHOMMYECKOTO pa3BUTUS CTPaHBI.

K 3amauam 6101keTHOTO MporHo3a Poccuiickoii @emepaliuy Ha JOATOCPOUYHBIN e PO, CIIOCOOCTBYIOIINM
OOCTVOKEHMIO YKa3aHHO 1@/, OTHOCSITCSI:

obecrieyeHue MPO3PavHOCTH U TIPeACKa3yeMOCTH ITapaMeTPOB OI0IKeTHOM cucTeMbl Poccuiickoii
denepany, MAKPOIKOHOMUYECKUX M MHBIX ITOKa3aTesieit, B TOM UKc/ie 6a30BbIX IPUHIIUIIOB U YCJIOBUIK
peanu3alyy HaJIOroBO, OI0KETHOI 1 JOJTOBON MOIUTUKHA,

npoduiakTyKa 60IKEeTHBIX PUCKOB JIJIs1 OF0IKETOB OI0IKeTHO cucTeMbl Poccuiickoit demepann,
obecrieurBaeMasi B TOM 4McJie 3a06/1arOBpeMeHHbIM OOHAPYKeHMEM U IIPUHSATHEM Mep 10 MUHUMMU3ALUN
HEraTUBHBIX ITOCAEICTBUI peaan3anyu COOTBETCTBYIONIMX PUCKOB;

OIleHKa MOTEeHI[MATbHbIX 00’b€MOB AOJITOCPOUYHBIX ITapaMeTpPOB (prHAHCOBOTO (OI0KETHOT0) 0OecIIeueHs
OTHe/MbHbIX HAIlPaBAE€HM 1 COLIMAIbHO-9KOHOMMUYECKOI TTOMUTUKHM, BKIIOUasl GMHAHCOBbIE TTOKa3aTenn
rocyapCTBEHHBIX ITporpamMmm Poccurickoi demepain.

Pelienne YKa3aHHbIX 3a0a4 obecrieunBaeTcs B paMKax peaqin3dali KOMIIJIEKCHbIX MepP, BKIIIOUYA I NX:

obecrieyeHye B3aMMHOI'O COOTBETCTBUSI M KOOpAMHAIMM O10/IKeTHOro nporHo3a Poccuiickoit ®enepauym
Ha IOJITOCPOYHBIV [IepuoL, ¢ APYTMMU JOKYMEHTaMy roCyJapCTBEHHOIO CTPAaTernyeckoro njaaHupoBaHms,
B [IePBYI0 OUepeb C IPOrHO30M COLMAIIbHO-9KOHOMMUYECKOIO pa3BUTUS HA JOJTOCPOYHBIN IepUos 1
rocygapCcTBeHHbIMM Iporpammamu Poccuiickoit @epepaunm;

CUCTeMaTu3alonio n peryn;[prH?[ yuyeT OCHOBHBIX 6IOIDK€THI:IX Y MaKpO3KOHOMMUYECKNX PUCKOB;

JICIIOJIb30BaHMe B 1eJISIX JOJITOCPOYHOI0 OI0KETHOI'O IIPOrHO3MPOBAHMS U IIJIAaHMPOBAHMST MHUIMATUBHBIX
Mep U pellIeHNit, TO3BOJISIIONIMX TOCTUYb TPeOyeMbIX Pe3YyIbTATOB M YPOBHS YCTOMUMBOCTY OI0/IKETOB
610MKeTHOI cucTeMbl Poccuiickoit @eneparninim;

OKa3aHMe Ha MTOCTOSIHHOM OCHOBE MeTOA0JI0TMYeCKO ¥ KOHCY/IbTAllMOHHO MOAJe PXKKM OpraHam
rocyIapCTBEHHOJ BacTu cyobekToB Poccuiickoit ®emepaliy 1 opraHaM MeCTHOTO CaMOYTIpaBIeHMS 110
BOIIPOCAM JIOJITOCPOUYHOTO OI0PKETHOTO ITPOTHO3MPOBAHMS U TITIAHUPOBAHMUS;

obecrieueHye yuyeTa ¥ MOJHOLIEHHOe BK/II0UeHMe 6r0IKeTHOTO Mporuosa Poccuiickoii @emepaliuy Ha
JIOJITOCPOYHBIN Mepuo., B O10/IKe THBIN ITPOIecC.

I1. OCHOBHbIE UTOTY PAa3BUTHUS U TEKYIIee COCTOSTHME GI0IKEeTHO
cucteMbl Poccuiickoit @emepaim

3a nmocnegHue 15 net B 610/1keTHOI cucTeMe Poccuiickoit Denepaliyy MpoOU30LUUIN CyllleCTBeHHbIe
CTPYKTYpHbIe CABUTHU. IIpM 3TOM 3BOJIOLNIO OI0/IKETHOM TOJUTUKY C Havala TeKYIEro CTOMeTUsI MOXKHO
YCJIOBHO pa3fenuThb Ha 3 sTama.

Ha nepBom 3tamne (B Hauane 2000-X rogoB) 61okeTHAsI MOMUTHKA HOPMUPOBAIACh C OTJIIIKON Ha YPOKU
dbuHaHcoBoro kpusuca 1998 roma: ee OCHOBHBIM IIPUMOPUTETOM OBITIO 0OOecIieyeHre MaKpoO3IKOHOMMUYECKOIA,
(bMHAHCOBOI! U IIEHOBOV CTAOMIBHOCTH, a TAKKe CO3IaHue 61aronpusTHLIX YCIOBUIA IJ1s1 BeleHMs OM3Heca.
MIMeHHO B 9TOT Mepuo., 6bIM 3a/I0KeHbI OCHOBHbBIE 3/IEMEHThI MEXaHM3MOB 3aIlUThI POCCUIICKOI
SKOHOMMKM U OI0IKeTHO cucTeMbl Poccuiickoit demepatiny OT mepeMeHUNBOCTY BHEIITHEIKOHOMMUYECKOT
KOHBIOHKTYPAHI.



[TpoBenmennast B 2000 - 2002 romax HajoroBasi pedopMa, ¢ OJHOM CTOPOHBI, CYIIeCTBEHHO YITPOCTIIa
yCJIOBMS BeJleHMsI OM3Heca IOCpeICTBOM PallMOHAIM3ALMM CTPYKTYPbI HAJIOTOBOM CMCTEMBbI i MEXaHM3MOB
HaJIOr000JIOKEeHMSI, a C IPYTOii CTOPOHBI, 3aJI0KMIa OCHOBBI MeXaHM3Ma "CTepPUIM3anyn" KOHbIOHKTYPHbBIX
HeTSIHBIX TO0X0/I0B. Pe3yibTaToOM MpOBeeHHbIX ITpeodbpa3oBaHMit HAJIOTOBO 1 OI0AKETHOM TTOUTUKHA
CTaJjIo He TOJbKO 03/I0POBJIeHNE TOCYIapCTBEHHBIX (MHAHCOB, HO U CYI[eCTBEHHOE COKpallleHMe 0
TEeHEeBOJ SKOHOMMKM, POCT COOMPAEMOCTY OCHOBHBIX HAJIOTOB. 3bsiTHE B hemepaabHbIi OI0IKeT
MIPUPOHOV PEHTBI CBIPbEBOTO CEKTOPA B YCIOBUSIX PACTYIIMX IIeH HAa SHEPTOHOCUTEIM IT03BOJINIO Ha
MepBOM 3Tare ObICTPO PACIZIATUTHCS M0 TOCYAAPCTBEHHBIM BHEIIIHMM J0JITaM, a BIIOCJIeICTBUM CO3/1a/10
MIPOCTPAHCTBO JJIs1 CHMKEHMST HaJIOTOBOJ Harpy3ky Ha HeHedTera3oBblit CEKTOP.

Pedopma HayoroBo-61w/mkeTHOI cepbl mpogomkmiack B 2004 - 2005 rogax MoBbIIEHMEM
MPOTPECCUBHOCTM HAJIOT000/I0KeHMSI He()TerasoBoro CeKTopa B Ie/iIX MUHMMU3ALMM HeTaTMBHOTO
BJIMSIHUSL PaCTYILeil MOABVOKHOCTU 1[eH Ha SHEPTOHOCUTEIM Ha BHYTPEHHME SKOHOMUYECKIE YCIOBUS.
3HauMTe/NIbHAS YaCTh KOH'BIOHKTYPHBIX CBEPXI0X00B CTajIa c6eperaThCs B CrielaabHO co3gaHHOM B 2004
roxy CtabunmsaiimoHHOM GOH/Ie, BIIOCAeICTBUM pa3aeieHHOM Ha Pe3epBHblil poH 1 DoHL,
HAIMOHAJIBHOTO 6y1arococTossHMs. TakuM 06pa3oM, Obljla OKOHYATEIbHO C(hOPMUPOBAHA KOHCTPYKIIMS
"GI0Ke THBIX MTPaBMUJI", CTpaxylolas 610/keTHYI0 cucteMy Poccuiickoit demepaliny OT HEraTUBHbBIX
MOCJ/IeACTBUI BOJIATWJIbHOCTH 1I€H Ha SHEPropecypchl ¥ CHIDKAIOIIAS YSI3BMMOCTb OT€UEeCTBEHHO
SKOHOMMKM K ITOC/IeICTBUSIM 'TOJIJIAH/ICKOI 60/1e3HU" B YCIOBUSIX OBICTPOTO POCTA LIEH Ha ChIpbEBbIE
TOBapBbI.

ITpoBenmeHHbIe B epBoit mosoBuHe 2000-X rogoB Mpeodpa3oBaHMsl B HAJIOTOBO-0K0IKETHOI cdepe ChIrpaan
He IOCJIeJHIOI0 POJIb B YCKOPEHUY TEMITOB 9KOHOMMUYECKOTO0 pocTa. 3a nepuon ¢ 1999 o 2006 rop ripu
CpeHeroJOBbIX TeMIIaX POCTa OKOJIO 7 MPOLIEHTOB BaJIOBbII BHYTPEHHUI IPOLYKT CTPAHbI YBEIUUMUIICS
1ouyTy Ha 60 IPOLIEHTOB, 3aMeTHO BbIPOCJIa BeJIMUMHA [TI0AYIIeBOr0 BAJIOBOTO BHYTPEHHErO IPOLYKTa I10
MapUTEeTY IMOKYIATeIbCKOI CIIOCOOHOCTH (95 TPOIIeHTOB), BO3pOca poJib (moss) Poccun B MUpOBOIi
skoHOMMKe (c 0,6 mpoleHTa A0 3,8 MPOIIeHTA).

Ha BTopom stamne (¢ 2006 - 2007 rom0B) NMOBLILIEHHBIV YPOBEHb KOHBIOHKTYPHBIX JOXOJ0B B
BO3paCTaIIel CTereHy CTal HallpaBIsIThCsI Ha (MHAHCUPOBaHMe OI0IKeTHBIX pacxomoB. Yske B 2007 -
2008 romax pacxoabl KOHCOIMIMPOBAHHOTO O10/mKkeTa Poccuiickoit demepaniyy peBbICUIN 34 MPOIIeHTa
BaJIOBOT0 BHYTPEHHETO MPOAYKTA MO CpaBHEHMUIO € 29,3 MpoLieHTa BaJIOBOTO BHyTpeHHero nmpoaykra B 2000
- 2006 rogax. leiicTBOBaBINAs KOHCTPYKIINS "OIOIKeTHBIX IIPaBWI" JOITYCKaja JOBOJbHO 3HAUYUTETbHbI
00beM UCII0/Ib30BaHUSI KOHbIOHKTYPHBIX He(Tera3oBbiX JOXOJ0B Ha (PMHAHCHMpPOBaHMEe PACX00B
denepanbHOro 610/KeTa, B pe3yabTaTe PoJib OI0/IKeTHOM MOJUTUKY B MUHUMM3AIMM HETATUBHOTO
BJIMSIHUSI BHEIIIHE BOJIATUIBHOCTY Ha BHYTPEHHME SKOHOMUYECKME YCI0BUS CHMXKAIACh.
3aMacKMPOBAHHBIN OBICTPHIM POCTOM I[€H Ha 9HEPTOHOCUTEIM POCT HeHedTerasoBoro meduimra
(denepanbHOro 610/KeTa 3aMeTHO MOBBICUII YI3BMMOCTh OTEUeCTBEHHOI SKOHOMUKHM K KoJe6aHusIM
BHeIlIHe}i KOHBIOHKTYPBHI B [IpeIABEpUM ee Pe3KOro yxXyalieHus Bo BTopom noayroauu 2008 ropa.

HaxkoryieHHbIN B ITpeIiecTBOBaBIIMe roIbl "3a1ac MPOYHOCTU" TeM He MeHee TT03BOJIMI 00eCceunTh
YCTOMUYMBOCTD OIO/IKETHOJ cucTeMbl Poccuiickoit demepanyy B mepuo; MUPOBOTO (GMHAHCOBOTO KpuU3uca
2008 - 2009 rogoB. HecmoTpst Ha cokpaieHne HedTerazoBbix 4oxonoB B 2009 romy 60siee uem Ha 3
MIPOIIEHTHBIX ITYHKTa BaJIOBOI'O BHYTPEHHETO MPOAYKTA, 3a cUeT cpeAcTB PesepBHoro ¢oHaa 6bl1a
npoduHaHCHMpPOBaHa MacIITabHast aHTMKPU3UCHAS TIpOrpaMMa, IT03BOJIMBIIAS YKPEITUTb CTAOMIBHOCTh
dbuHaHCcoBoI cuctemMbl Poccuiickoit @egepatinm, CHU3UTD TOJTOBYIO HATPY3Ky KOPIIOPATMBHOIO CEKTOPA U
CYILLIECTBEHHO YBEJIMUNTD COLMAIbHYIO MTOAAEPKKY HaceTeHus.

ITocne peskoro pocta Bo BpeMmst Kpusuca 2008 - 2009 rooB pacxomHbie 00s13aTe/IbCTBA 010/IKETHOI
cucteMbl Poccuiickoit @emepaiiy B nocTKpu3mcHbIl mepuom (2010 - 2014 rogpl) cOXpaHSIINUCh Ha
MOBBILIEHHOM YPOBHE (II€pBMUUYHbIE PACXO/Ibl B CPEHEM COCTABJISIIN 33,7 MPOLIEHTA BaIOBOTO BHYTPEHHETO
MPOAYKTA 110 CPaBHEHMIO C 29,3 IpolieHTa Bal0BOT0o BHyTpeHHero nponykra B 2000 - 2006 roael B
CpPaBHMMOI1 METOJ0JIOTUM pacyeTa BaJIOBOTO BHYTPEeHHEro MpoaykTa). YTOUHeHMe peJakiiuy "010IKe THbIX
npaBui" B 2013 romy 1o3BOAMIIO CTAaOMIM3UPOBATH TEMITBI POCTA PACXOIHBIX 00sI3aTEIbCTB Ha
(dbenepasibHOM YpOBHE, OTHAKO B OTCYTCTBME CYIIeCTBEHHbIX Mep 10 COKpaIlleH!I0 pacxo0B ITOAaBsIOIIast



O0JId pecprHoﬁ PEHTLI HE C6eperanac13, a IIpoagoJDKaJIa NCIIO/TIb30BATbHCA B SKOHOMMKeE.

UpesmepHOe MCIOTb30BaHe KOHbIOHKTYPHOM PEHTHI ITOCTEITEHHO CHUKAIO KOHKYPEHTOCIIOCOOGHOCTh
TOPTYEMBbIX CEKTOPOB POCCUICKOY 9KOHOMUKM. B 9TOT mepuo/ Bce oTUeT/IMBee Hauasia MPOosIBISITbCS
CUMIITOMATHMKA "TO/UIAHACKOM 60JIe3HK" - CYIleCTBEHHOE M3MeHeHMe CTPYKTYPhI 1ieH (3HaUUTeTbHOe
yKpeIruieHue peasbHOTO 3(PGheKTUBHOrO Kypca py6JIsl) M COMyTCTBYIOIIEe CHYDKEHME
KOHKYPEHTOCIIOCOOHOCTM TOPTYEMbBIX CEKTOPOB.

Kpome Toro, KpeH 6I0/IKeTHOI MOJUTUKY B YACTU ITPUOPUTU3AIMM OFOJIKETHBIX PACX0/10B Jie-(HaKTo
CMeCTUJICS B CTOPOHY HapalllMBaHMs TeKYIIUX PACXOL0B, IpyUeM IIPeUMYIeCTBeHHO IJISALerocs
xapakTepa. Tak, 1051 pacXo[l0B Ha collMaibHOe obecrieueHye, 000POHY, IPaBOOXPaHUTENbHYIO
IesITeJIbHOCTD M 00ILerocy1apCcTBeHHbIe BOMPOCHI YBETMUYMUIIACH C 15 MPOIIeHTOB BaJIOBOTO BHYTPEHHETO
npoaykTa B 2006 rony o 22 IpOLI@HTOB BaJIOBOrO BHYTpeHHero npoaykra B 2016 rony. HapamusaHnue
TeKyIMX PacX00B B KOHEUHOM UTOTre (PMHAHCUPOBAIOCH 3@ CUeT BbITECHEHMS IIPOU3BOIUTENIbHBIX
pacxoJoB (MHBeCTUIIUIT B UesIOBeUeCKMI KaruTasl - o06pa3oBaHye U 3[paBOOXpaHeHNe U TaK Ha3bIBaeMblii
busnueckuit KanuTan - UHPPACTPYKTYPY), & TAKKe YBeINYEHUS CTPAXOBbIX B3HOCOB.

Takas cuTyanust Crioco6CcTBOBasa yCYTy6IeHMI0 HaKaTIMBABIINXCS IMCOaTaHCOB B 9KOHOMUYECKO
MO/ Pa3BUTHUS CTPAaHBI: OMepesKaloII M (OTHOCUTEIbHO IMHAMMUKY TIPOU3BOAUTEIBHOCTM TPYIA)
TeMIIaM POCTa 3apabOTHBIX IIJIAT, YXYAIIEHNI0 KOHKYPEHTOCITOCOOHOCTH ¥ peHTabeIbHOCTM YaCTHOTO
CeKTOpa, 0COGEHHO TOPIyeMbIX HEChIPhEBBIX OTPACIei, BHITECHEHUIO MHBECTULIMIA TeKYIIM
MoTpebIeHeM.

B pesynbTaTe HOpMa cO6epeskeHMIt ¥ YPOBEHb MHBECTUIIMOHHOM aKTUBHOCTY B 9KOHOMMKE (OIS
MHBECTUIIMI B OCHOBHOJ KanuTaJl B MPOLIEHTaxX BaJIOBOTO BHYTPEHHErO MPOAYKTa) 3aMeTHO CHU3UJINC,
YTO OKa3bIBAJI0 HETaTMBHOE BO3/I€ICTBYME HA TeMIbI IOTEHIMAJIbHOTO SKOHOMMUYECKOTO poCcTa. 3a IIepuof,
2007 - 2016 rog0B BaJIOBBIV BHYTPEHHMI MPOAYKT CTPaHbI YBEIMUMJICS BCETO Ha 8,2 MpoIleHTa, a
CpeaHerooBbie TEMIThI POCTa 3aMeIJIU/INICh [0 CPAaBHEHMIO C HauajioM BeKa 6ojiee ueM B 4 pasa - 10 1,5
MpOIeHTa B roji. BefinumHa noAyIieBoro BajoBOT0 BHYTPEeHHEro MPOyKTa M0 NapuTeTy MOKYyNaTeaIbCKO
CIIOCOOHOCTM 3a 9TOT MEPUOJT, BBIPOC/IA Ha 23,4 IMPOLEeHTa, B TO BpeMs Kak 1051 Poccuy B MUPOBOIA
9KOHOMMKe cHM3m1ach Ha 0,7 MPOLIEHTHOTO ITyHKTa (10 3,2 mpolueHTa ¢ 3,9 npoueHTta B 2007 roay).

[Ipu riepexope K TpeTbeMy 3Tamy (co BTOpoit mosoBuHbI 2014 rosa) Ha CTPYKTYpHOE 3aMejieHl e TEMITOB
9KOHOMMYECKOTO POCTa HAJIOXKMUJICS HETaTUBHBIN MMITY/IbC OT PE3KOT0 M3MEHEHMSI BHEIIHUX YCIOBMIA:
OTeYeCcTBeHHAasl 9KOHOMMKA CTOJIKHYJIACh C 2-KPaTHBIM MajieHMeM IleH Ha He()Th ¥ BBeJIeHEM
(buHaHCOBBIX cCaHKIIMIA. [TOMMMO IPSIMOTO HEraTMBHOTO 3¢ deKTa 3TO TaKKe CIIPOBOLIMIPOBAIO CKAYOK
BOJIATMIBHOCTY Ha GDMHAHCOBOM pPbIHKE, YCUIUBIINUI CHMUKEHME TOBepHs K HallMOHAIbHO Ba/IIOTe U
0aHKOBCKOIJi CHCTEMeE.

Crapble CIoco6bl CTUMYIMPOBAaHMS SKOHOMUYECKOTO POCTa (3a CYeT HapallMBaHUS pacXogoB) paboTaamn
BCE XYKe, 1a ¥ BO3MOYKHOCTEI JJIs1 MX MCII0/Ib30BAHMS B YCJIOBUSX CTPYKTYPHOTO YXYAIIEHMST BHEITHUX
9KOHOMMYECKMX YCIOBUIT OCTAaBaI0Ch Bce MeHbIle. Heo6XomuMbl ObLIM M3MeHeHMs B OI0AKeTHO
MOJIUTHMKE, Pellalole Kak KpaTKOCPOUHbBIE 3a1auy IIPeog0/IeHNsI HeraTMBHBIX MOC/IeICTBIMIT BHEIITHETO
II0Ka, TaK ¥ I7106aJbHYI0 3aa4y MOBBIIIEHMS JOJTOCPOUHBIX YCTOMUYMBBIX TEMIIOB POCTA POCCUIICKOIA
9KOHOMMUKI.

Ha moctumskeHme 3TuX 1eieii 1 6blyIa HalTpaB/ieHa rocygapCTBeHHAasl SKOHOMMYeckast moamtuka 2015 - 2017
roJIOB, B TOM uucJie 1 O0101keTHas. [Ipy 5TOM B 1Ie/ISIX CMsITUeHMsI 60J1Ie3HEHHOJ afanTaluy B Iepexo HbIi
repuop, oo1ast HarpaBJIeHHOCTb OI0Ke THOJ ITOJUTUKIM HOCKUIIA HeiTpaibHbI XapakTep. Tak, mepuon
CyIIeCTBEHHOT0 CKATUS YaCTHOT'O CIIPOCA CO BTOPO¥ 1mosioBuHbI 2014 roga ao repsoii moysosuHbl 2016 roaa
XapaKTePM30BaJjICsl CKPOMHBIMM MacIITabaMy COKpalneHus nebuiinTa: HeHedTerasopsiit ge@uumT
cokpaTtuiics 10 9,1 mpoueHTa BaJoBOro BHyTpeHHero npoaykra K 2016 rogy - Bcero Ha 0,7 IIpOLEHTHOTO
MMyHKTa K ypoBHIO 2014 roga. [IpoBemeHme Takoi MOJIUTUKM CTAJI0 BO3SMOKHBIM G1aroapst HaIu4Iuio
HaKOIIEHHBIX B MpeAIIeCTBYIONe TOabl pe3epBHbBIX (OH/IOB.

HEHOCpe}lCTBEHHO agaliTallMOHHbIE IMTPOLECChI B LIEJIOM 3aBePIINJINCD YK€ KO BTOPOMY ITOJTYT'OOMNIO 2016



rozia, KOrjaa COOTHOIIeHMe 1IeH B TOPTYeMbIX M HETOPryeMbIX CEKTOpPax BEPHY/IOCh K ypoBHI0 2005 roga u B
11€JIOM CTaJI0 COOTBETCTBOBATh HOBOMY CTPYKTYPHOMY YPOBHIO IIeH Ha He(dTh. Db eKTUBHAS
CTaOMIM3ALMOHHAsI 9KOHOMMYEeCKas ITOJIUTHYKA TPV 9TOM I103BOJIMIA 00ECIIeUNTh:

OBICTPOE UCIIpaBIeHMe MaKPOIKOHOMMYECKMX AucbanaHcoB. B HacTosIee BpeMs IIpy HUM3KUX IIeHax Ha
He(Th OTEUECTBEHHAsI 9KOHOMMKA XapaKTepu3yeTcsl KPeIKMUM IJIaTeKHbIM OaJIaHCOM C MMHMMAaJIbHOJ
3aBMCMMOCTBIO OT BHEITHEr0 (GMHAHCUPOBAHMS ¥ OTPAHNMYEHHO YSI3BMMOCTbBIO K M3MEHUYMBOCTH
HaCTPOEHMI Ha MUPOBBIX PbIHKAX, KOHTPOJIMPYEMbIM YPOBHEM HeHedTerazoBoro aeduiura
(denepanbHOro 610KeTa, MHGISIMOHHOM IMHAMMKONM Ha YPOBHE IIeJIEBbIX OPUEHTUPOB U CHUKAIOIIMMUCSI
MHQISIIMOHHBIMU OKUIAHUSIMUA;

CHMSKEHME 3aBMCUMMOCTHU OT IleH Ha HedTb. LleHa Ha HedTh Mapku "HOpasc", obecreunBaonias
c6aTaHCHMPOBAHHOCTD TEKYIIEr0 CUeTa IIaTesKHOTo 6ajlaHca, CHU3MJIAch ¢ YpoBHS ¢Bbilie 100 momtapoB
CIIIA 3a 6appens B 2013 rogy go Tekyuiux 30 - 40 nonnapos CIIIA 3a 6appenb. bonee Toro, B 2018 rogy
1leHa Ha HedTb, bamaHcupyloIas demepaabHbIl OI0MKET Ha IEPBUYHOM YPOBHE (TO €CTh A0 UCIIOTHEHUS
00s13aTeJIbCTB M0 0OCTYKMBAHMIO TOCYIapCTBEHHOTO JI0JITa) COKpaTWIach moutu 0o 45 nosnapos CIIIA 3a
6appesb, B TO BpeMs Kak eie B 2013 - 2014 rogax aj1s1 6aaHCHMPOBKYU (pefepasbHOro 61oKkeTa Ha
TepBUMYHOM YPOBHe TpeboBasach 1ieHa B paitoHe 100 - 120 monnapos CIIIA 3a 6apperb;

03,0pOBJIeHME CTPYKTYPbl SKOHOMMKU. 3a MIOC/IeJHNEe HeCKOJIbKO JIeT CYILeCTBEHHO BbIPOC/Ia 01
MpuOBIIM B CTPYKTYpe HallMOHAIbHOTO Aoxoaa (42,9 npoueHTa B 2018 rogy munu yBeinueHue Ha 4
MPOLIEHTHBIX ITyHKTa ¢ 2014 roma), TakuM 06pa3om GOpMUPYETCS BHYTPEHHMI €CTEeCTBEHHBIN MCTOUHMK
115t buHAHCUMPOBaHUST MHBeCTUIMI. COMTPOBOXKIABIINIA MTOACTPONMKY K BHEIITHMM IIOKaM POCT
KOHKYPEHTOCIIOCOOHOCTM U PeHTabe/IbHOCTM OTeUueCTBEHHbIX OTPacjel TOpryeMoro ceKTopa MpuBest K
yBeIMUYeHUIO 101 HeHedTera3oBoit MpOMBIIIJIEHHOCTU B CTPYKTYpe BaJIOBOTO BHYTPEHHEr0 MPOAyKTa (C
9,3 mpouenTta B 2014 roay nmo 10,6 nipoutenTa B 2016 rozay). 3a mocjaegHue rofbl Takyke MPpOU30IILIIO0
CYIIeCTBEeHHOE CHIKeHMe 0JTOBOM Harpy3Kyu He()MHAHCOBOTO CEKTOPa U 03[J0POBJIEHNE CTPYKTYPbI
(buHaHCOBOTO CerMeHTa, CBUAETENbCTBYS O TOM, UTO Ceifuac 9KOHOMMKA B JTyulileli CTeleH MOAroTOBIeHa
K TpaHchopManyum coepexxeHnit B MHBECTUIINN.

Takum 06pasom, addekTnBHAS CTaOMIM3ALMOHHAS 9KOHOMMYECKAs TTOJIUTHKA TTO3BOJIMIIA KYyIIMPOBATh
KPU3MCHbIE SIBJIEHUS B IIEPUOI, TTOACTPONKY U CO3[IaTh HAIESKHYIO U 3[T0POBYIO OCHOBY JIJISI yCTOMYMBOTO
pa3sBUTHUSI IKOHOMUKM B OyIyIIeM.

3aBepleHye Iepuoaa aganTalyuu I03BoJIsIeT epeBecTy (OKYyC SKOHOMMUYECKO MOIUTUKM Ha 1IeJTb I10
pacIIMpeHuIo MOTeHIMaa c6aIaHCMPOBAHHOTO pa3BUTHS cTpaHbl. O6ecIieueHe yCTOMUMBbIX U
MpeACcKa3yeMbIX MAaKpPOIKOHOMMWYECKUX YCIOBUIA U CTAOMIIBHBIX (PMCKATbHBIX (HAJIOTOBBIX I HEHAIOTOBBIX)
rapameTpoB, GopmMupoBaHMe CIIpaBeIMBOI KOHKYPEHTHO Cpeibl M CTUMYJIOB [IJIsSl YBETMUEHUST
VMHBECTUIINIA, CO3AaHMe YCJIOBUI AJISI pa3BUTUSI M PACKPBITHS TTOTEHIMAaIa KaXKIO0ro IpaskJaHMHa - BOT Te
3a/1auM M HAIIpaBJIeHMsI, KOTOpbIe OYIyT XapaKTepu30BaTh HOBbI YeTBEPTHIN 3TAIl B 9BOJTIOLUNA
GIOIKeTHOM TOJIUTUKINA.

II1. MMoaxompl M MEeTOIOIOTMS pa3paboTKy BIoske THOro IMporHosa
1. BHemHMe ycioBus ¢popMupoBaHus brogkeTHOTO ITpOrHo3a

Bioke THBIN IMTPOrHO3 pa3pabaThiBaIC B YCJIIOBUSX CYI[eCTBEHHOTO M3MeHEeHMsT BHEITHMUX YCJIOBUTA
(YHKIIMOHMPOBAHMST POCCUIICKOI SKOHOMMKM 10 CPAaBHEHMIO C TIPeIIIeCTBYIOIIMM aecsTuietneM. bonee
TOT0, IIPeBaIUpYIolIe AeMorpaduueckme, TEXHOJIOIMYECKIE Y TeOIOIUTUYECKe TeHAEHIIUN C BBICOKO
BEPOSITHOCTBIO IPUBEIYT K GOPMMUPOBAHMIO KAUECTBEHHO MHO IVMHAMUKM MUPOBOJ SKOHOMMUKM,
XapakTepusyloleics: 6oee HU3KUMM TeMITaMM 9KOHOMUYECKOTO POCTa ¥ KauyeCTBeHHbIMM M3MEeHEeHUSIMU
B CTPYKTYpe crpoca.

3a mocyiegHMe necaTUIeTUs neMorpaduueckast KapTuHa MuUpa mpeTepIiesia KapauHalbHble 3MeHEeHMUS.
[TepBoe CTPYKTypHOE M3MeHEHME - 3aMe/IJIeHe TEMIIOB pOCTa HaceJleH!sI B TPYI0CIIOCOOHOM BO3pacTe.
JaHHbIi 1T0Ka3aTenb B 1980-e roasl npesbiiian 2,2 IpoIeHTa B TO/, B IepBOe AeCATUIeTE HOBOT'O BeKa



OITYyCTUJICA OO0 YPOBHA 1,5 IIPOL€HTA B I'0, B TEKYIIEM JECATMIIECTUM 3aMeOJINIICA OO0 0,8 IMIpoOLi€HTa, a B
TeueHMe HECKOJIbKUX CJIeOYIOIINX IeCSITUIETUI 3TOT MMPpUPOCT MMeeT BCe HIaHChI ITIOJTHOCTBIO
OCTAaHOBUTDLCA.

BTopoe CTPyKTypHOE M3MeHeHMe - ObICTPOe YBeIMYeHVe OV HaceJleHNsI B BO3PacTe BhIlle
TPYAOCIIOCOGHOTO.

[TocyencTBUSIMM TaKUX CYIIEeCTBEHHbBIX M3MeHEeHM B fieMorpaduu SIBASIOTCS: M3MeHeHMe CTPYKTYPbI
cIpoca I106aJIbHOTO BaJIOBOTO BHYTPEHHETO MPOAYKTA (CTPYKTYPHOE CHYKEHVE PABHOBECHOTO YPOBHS
MHBECTUIIMII B BAJIOBOM BHYTPEHHEM IPOAYKTE), 3aMejIeHe TEMIIOB POCTa MPOU3BOAUTEIbHOCTY TPYa,
CBSI3aHHOE CO CTapeHMeM HacesleHUsI, M M3MeHeHMe CTPYKTYPbI IOTPeO6UTeIbCKOTO CIIpoca HaceaeHus (B
TOM YMCJIe POCT NMOTPeOHOCTEN B yCIyrax 34paBoOXpaHeHMsI PU U3MEHSI0IeiiCs] CTPYKTYpe CIipoca Ha
o6pa3oBaHue). OMHOBpeMEHHOE CHIDKEHVE TEMITOB POCTa SKOHOMMUUECKY aKTUBHOTO HaceJIeHMS,
PaBHOBECHOT'O YPOBHSI MHBECTUIMOHHOV aKTUBHOCTM U TIPOU3BOAUTENBHOCTM TPYJA O3HAUAET CEPhE3HOE
3aMeJjjieH/ie PAaBHOBECHOTO YPOBHSI TeMIIOB I7106aJIbHOTO SKOHOMMYECKOTO POCTa.

Cepbe3Hblii BbI30B JeMorpaduueckyie M3MeHeHMs IPeACTaB/SIOT U JI7Isl TOCYIapCTBEHHbIX (GMHAHCOB: C
OJIHOVi CTOPOHBI, 3aMe/lJIeH)e TEMIIOB 5KOHOMMUECKOT0 POCTa CllepskuBaeT pOCT HajaoroobiaraeMori 6assl,
a C IPyTroit CTOPOHBI, OTlepeskaroIIyii pOCT KOJMYeCcTBa SKOHOMUUECKM HeaKTUBHBIX JII0Jiet cTapiiero
MTOKOJIEHUS YBEeJIMUMBAET HArpy3Ky Ha CMCTEeMbl TEHCMOHHOTO U MeIUIIHCKOTO 0OecreyeHusl, 3a4acTylo
buHaHCHpyeMble 13 GI0KETOB OI0/IKETHOI cucTeMbl Poccuiickoit epepariun.

OnHOI U3 rImaBHBIX 0ocobeHHOCTel Ha6J'IIOILaeMbIX TEeXHOJIOTUYECKUX U3MEHEeHUI1 SIBJISeTCS TpeHd Ha
IIOBLIIIIE€HME 9(b¢)EKTI/IBHOCTI/I Y>Ke MMEIIerocda B HaJIMYMU KalluTalia. ITosiB/ieHMe KaueCTBEHHO HOBBIX
I/IHd)OpMaL[I/IOHHbIX l'IIIaT(l)OpM B 3HAUMTEJbHOJ CTEIIeHU CHIDKAeT TPpaH3aKIIMOHHbIE N3OEPXKKIN U
ACMMMETPUIO I/IH(l)OpMa]_U/II/I MeXXOy IMOKyIIaTeJieM U ITPOAaBLIOM, UTO ITO3BOJIAET BaﬂeﬁCTBOBaTb paHee

"mpocTamBaBInit” kanuTan. Haubosee IpKuM MpUMePOM SIBJISIETCS pa3BUTHe (PUHAHCOBBIX TEXHOJIOT U -
CHUCTeM OJJHOPAHTOBOTO (peer-to-peer) KpeIUTOBaHMSI, CUCTEMBI paclpeseleHHbIX peecTPOoB (6I0KUeIiH) U

IpyTHe.

Hannune 3HaUMTEIHHOTO KOJIMYECTBA TEXHOJOTMYECKMX MHHOBAIIMIA, B IIEPBYIO OUepeib B 00J1aCTU TaK
Ha3bIBAEMOTO COBMECTHOTO MCII0/Ib30BaHMSI (HAIIpMMep, KaplIepyHr), 03HaYaeT CHMKeH e PAaBHOBECHOTO
YPOBHSI COOTHOILIeHMSI KaluTaja ¥ BaJIOBOI0O BHYTpeHHero MpoaykTa. CorpskeHHOe € 3TUM CHIKeHMe
MHBECTUIIMOHHOM aKTYMBHOCTY BBICTYIIAE€T HOMOJHUTEIbHBIM (GAaKTOPOM 3aMeIJIeHMsS] 9KOHOMUYECKOTO
pocra.

HoBble TeXHOIOTMM HECYT MOIIIHEMIINI CO3UIaTe b b, HO OMHOBPEMEHHO M Pa3pyIIMTebHbIN MMITYIIbC.
OmbIT BHEIPEHMS HOBBIX TEXHOJIOTMI B TAKUX OTPACIISIX, KaK (DMHAHCHI, TPAHCIIOPT U JIOTMCTUKA,
MIPOMBIIIIJIEHHOCTD ¥ PO3HUYHAS TOPTOBJIS, TIO3BOJISIET CTPOUTD ITPOTHO3BI IO KapAVHATbHOM
TpaHcpopMaLyy pas3aINyHbIX MHAYCTPUIL 1 chep XKU3HM YeloBeka yke B HerajieKoM Oymyiiem. Takas
TpaHchopMaLysI MOKET IMPUBECTU He TOJIbKO K B3PbIBHOMY POCTY ITPOM3BOIUTETLHOCTY TPy, HO U
MTOCTaBUTD IO, YIPO3Y CYIIECTBOBAHME LIe/IbIX PHIHKOB ¥ ITPOGeCCuil, yCYMIINTD PUCKY CTAaTHAIIMM TOXOI0B U
MOJISIpU3alMM HaceIeHMsI. B 9TOM KOHTeKCTe KpUTUUECKM BaskHa FTOTOBHOCTb K HOBBIM BbI30BaM TaKUX
KJTI0OUEBBIX TOCYAAPCTBEHHBIX MHCTUTYTOB, KaK CMCTeMbl 00pa30BaHMsl, COLIMAIbHOTO CTPAaXOBaHMSI,
MOAAEPIKKM 3aHSITOCTH, U IPYTUX.

BiusiHue HOBBIX TEXHOJIOTHMIA HA POCT IVI00AIbHOM 9KOHOMMKM B TOJITOCPOYHOI ITePCIIeKTUBE He TTOIIaeTCs
OIHO3HAa4YHOJ olleHKe. C OTHOV CTOPOHBI, B HACTOSIIee BpeMsI OTHUM U3 KJIIOUEBbIX TPEHI OB
TEeXHOJIOTMYECKOTO Pa3BUTHS SIBJISIETCST OecIipelieIeHTHOe pacliMpeHe 1 YCKOpeHe MHHOBAIIMOHHBIX
mpoieccoB. BmecTe ¢ TeM Ha6/II0qaeMblii MTHHOBALIMOHHBI OYM ITOKa He MPUBEJI K COITOCTaBUMOMY
YCKOPEHMI0 MMPOBOTO 3KOHOMMUYECKOT0 pocTa. MeXayHapogHble SKCIIePThI HA3bIBAIOT Pa3/IMUHbIE
MIPUYMHBI TAKOM CUTyauuu. B 4aCTHOCTH, HEPEIKO YKa3bIBAETCs, YTO COBpEeMEHHbIE MHHOBALIUM B
MeHbIII el CTelleHU BAUSIIOT Ha TIPOU3BOACTBEHHbBIE TIPOLECChl ¥ TEXHOJIOTUYECKUI YKIA, YeM
"IPOpbIBHBIE" TEXHOJOTUY MPOLIJIOTO (ABUTATe/Ib BHYTPEHHEr0 CropaHusi, 371eKTPUYecTBo, TeaeoHHas
CBSI3b M T.J1.). B KauecTBe APYruxX MPUUMH YIIOMMHAIOTCS HEJOCTATOYHO aKTUBHAS A1 dy31st HOBBIX
TEeXHOJIOTMIA, a TaKKe CJIOKHOCTH B M3MePEeHMM UX BKIaaa B 6y1arococtossHue. Henb3st He OTMETUTD, UTO



MHOT'ME€ HOBbI€ TEXHOJIOTUHM IMMOAPA3YMEBAIOT BBICOKYIO OTAAYY OT MaCHITa6a, YTO B COUeTaHUM C
HeJOCTaIOIIMM OIBITOM aHTMMOHOIIOJ/IbHBIX BJIACTEl B BLICOKOTEXHOJIOIMYHBIX CEeKTOpax Co30aeT pUCKN
pPOCTa KOHIIEHTpauuun n prHO‘-IHOI71 BJIaCTU INOEPOB.

I'no6anbHbIi prHaHCOBBIN Kpusuc 2008 - 2009 rogoB cTan caeAacTBreM GopMMUpOBaHMSI MHOTOUMCIEHHBIX
CTPYKTYPHBIX AMCOATAHCOB, CBSI3aHHBIX C MCKYCCTBEHHBIM IO IepskaHeM (HapallyBaHMEM)
MHBECTUIMOHHOM aKTMBHOCTU BOIpeky GyHAaMeHTaJbHbIM TpeHAaM (B IIepBYIO ouepe/ib, B CEKTOpe
HenBkUMOoCcTU CoenviHeHHbIX LlITaTOB AMepukn). B TeueHme mOCTKPU3UCHOTO MTepMOaa IMOCTEINEHHO
BBISIBJISIIOTCS M IPyTMe€ CETMEHThI MUPOBOI 9KOHOMMKM, ITOPasKeHHbIE M30bITOYHBIM HAKOTJIEHMEM
KanuTtana. OoDHUM U3 IPKUX TIPUMEPOB SBJISIETCS, HAIPUMeED, aXKMOTAKHBIN CIIPOC U TTOC/Ie0BaBIIee 3a
HMM pe3Koe IaJieHye LieH Ha PbIHKe CbIpbeBbIX TOBAPOB MJIM T€CHO CBSI3aHHAS C ChIPbEBBLIM CYIePUUKIOM
MpobemMaTyKa M36bITOYHOTO HAKOTUIEHMS KalyuTala B CerMeHTe HeTOpPryeMbIX OTpacyeii B CTpaHax C
9KCIIOPTHO-ChIPhEBOJ SKOHOMMKOI - AMCOATAHC, C KOTOPBIM CTOJIKHYJIACh M POCCUIICKASI SKOHOMMKA.

['mo6asbHbBIN TPEHT, Ha CHIDKeHVE 00beMOB MHBECTUILIMOHHOM aKTUBHOCTY SIBJISIETCSI 0ObEKTUBHBIM
cneacTBueM GyHIaMeHTaIbHBIX AeMoTrpaduyeckux U3MeHeHU i, TeEXHOJTOTMYeCKMX MHHOBAIU U
M3MEHeHMs IOTPeOUTeIbCKUX Mojeiel rmopefgeHnusa. OJHAaKO CTPaHbI C BICOKOI 3HAUYMMOCTBIO
roCyapCTBEHHOTO YYaCTHS B 9KOHOMMKE OKa3bIBAIOTCS HE BCErAa TOTOBBI MOICTPAUBATHCS K MU3MEHEHUSIM
U TIBITAIOTCS IIPOTUBOIIOCTABUTH OOBEKTUMBHBIM TPEHIAM aKTUMBHYIO OCYIapCTBEHHYIO ITOJUTHUKY, UTO,
OJIHAKO, He 136aBJIsieT OT HEOOXOAMMOCTH aJlalITUPOBAThCS, a TOJIbKO YCyTyosieT 60/1e3HEHHOCTh
aganTauumu B 6yayieM. OTHMUM U3 IPUMEPOB 3[1€Ch MOKET CJIY>KUTDb Pa3BUTUE CUTyaIlUM B IKOHOMUKE
Kuraiickoit HapogHoit Pecry6mky B OTBET Ha MUpOBO#t hmHaHCcoBbI Kpusuc 2008 - 2009 romaos.
[TonMTMKA aKTMBHOTO HAapalMBaHMS MHBECTULIMI B MHPPACTPYKTYPY U CEKTOP HEABVDKMMOCTMH,
noaAepkuBaeMasi akTMBHOCTBIO PETMOHAbHBIX U LIeHTPAIbHbBIX BJIACTeN, TOCYAapCTBEHHBIX OAHKOB U
roCyIapCTBEHHBIX KOMITaHUI, IpMBeIa K GOPMUPOBAHUIO CYIIECTBEHHBIX CTPYKTYPHBIX AMCOATAHCOB U
POCTY PUCKOB KeCTKOTO 3aMe[jIeHus] TeMIla PoCcTa SKOHOMUKM Kuras.

ITo 2008 roma MmupoBasi TOProsiist pocia B 1,5 pa3a 6bIcTpee TemIia pocTa MUPOBOJi SKOHOMUKM, B
pesy/ibTaTe KPU3UCHBIX SIBJIEHUI UX TEeMIIbI POCTa CPaBHSIUCD, a yke B 2016 rony MupoBast TOProBiist
pocJia OTCTAIIMMM TeMITaMu. JITaHHbI (pakT BhI3BAH B IIEPBYIO OUepeib 3aBepIIeHeM
MHAyCcTpuanusauuu Kuras 1 3aBepiieHneM repuoja nepejesa ernovek J06aBJIeHHOM CTOMMOCTY B
MMPOBOI1 TOprosiie. KpoMe TOro, MpuYMHaMy CHUXKEHMST TEMIIOB POCTa MMUPOBOi TOPTOBJIM MOTYT
SIBJIITHCSI CTPYKTYPHBIE ITPOO/I€MbI B CBIPhEBBIX CTPaHAX M CBSI3aHHOE C 9TUM pa3pylleHMe CTaHAaPTHBIX
TOPTOBBIX II€IT0UYEK (IKCITOPT ChIPhSI I MMIIOPT TOBAPOB C BBICOKOJ JOOABIEHHO CTOMMOCTBIO).

Cyl1ecTBEeHHBIM MCTOYHMKOM PUCKOB JIJISI POCTa MUPOBOJ 9KOHOMUKM SIBJISIETCSI HAO/II0JaeMoe yCUIeHe
IJ100a7IbHOTO MTPOTEKIIMOHM3MA. B TO BpeMs Kak yske BBeJleHHbIe TOPTOBbIe OrpaHNUYEHMS TTOKa He Havaau
OKa3bIBaTh BBIPAXKEHHOT'O HETaTMBHOI'O BJAMSHMS Ha POCT, JaJibHelilllee pa3BopauMBaHye "TOPrOBbIX BOMH"
MpMBeIeT K 3aMe/IJIEHNIO0 T7I06aTbHOT0 MHBECTUI[MOHHOTO CITPOCa 13-3a POCTa HeOoMpeaeIeHHOCTH,
HapYIIUT CIOKUBIIMECS "IIeTIOYKM 0OaBI€HHOI CTOMMOCTH", @ TAK’Ke HeTaTUBHO CKasKeTCs Ha
MPOU3BOAUTEIbHOCTY TPYy/Aa U3-3a 6apbepoB /ISl pacIipOCTpaHeHMSI HOBBIX TEXHOIOTUIA.

3ame[yieHMe MUPOBOJ TOPTOB/IM MOXKHO OJHO3HAYHO PacCMaTPMBATh KaK OTPULIATEIbHbIN TPEH I, -
TOPTOBJIS CITOCOGCTBYET MUPOBOMY 9KOHOMMUYECKOMY POCTY ITOCPEACTBOM PaCIIPOCTPAHEHMST HOBBIX
TEeXHOJIOTUi, BHeApeHMs 3PdeKTUBHBIX OM3HEC-TIPAKTUK U yepe3 obecrieueHne Ia00aJ1bHO KOHKYPEHIIMN
- pOCTY MPOM3BOAUTETHLHOCTY Tpyaa. COrJIaCHO MCCIeIOBAaHMUSIM POCT JOJIY UMIIOPTa B COBOKYITHBIX
3aTpaTax OTpacju Ha 1 MPOLIEHTHBIN MYHKT BeJeT K POCTY COBOKYITHOJ ITPOM3BOAUTEILHOCTH TPYyaa
npuMepHo Ha 0,9 mporeHTHOro MyHKTa. K aHa/ornuHbIM pe3yibTaTaM IPUBOIUT M POCT JOJIM SKCIIOPTa B
MPOIYKIMM OTPAC/IM Ha 1 MPOIeHTHbIN MyHKT. TakumM 06pa3oM, He 00yC/IOBJIEHHOE KOJIe0aHMUSIMM
IeJI0BOTrO I[MKJIa 3aMe/IJIeHVe TEMIIOB POCTa MUPOBOJi TOPTOBJIM MOXKET 03HAUaTh ¥ CHUKEHME
MOTEHIMATbHBIX TEMIIOB POCTa MUPOBOJ I SKOHOMMUKMA.

Takum 06pa3oM, Ha pacCMaTpMBaeMOM BpeMeHHOM ropu3oHTe (10 2036 rofia) TeMITbl pOCTa MUPOBO¥
9KOHOMMKM OYIYT IOCTEIIEHHO 3aMeIJIIThCS IO, BO3IECTBMEM CTPYKTYPHBIX OTPAaHUYEHMIT B PA3BUTHIX
CTpaHaXx ¥ HaKOTUIEHHBIX O1COaTIaHCOB B pa3BUBAIOMMXCs. C TOUKM 3peHMs CTPYKTYPbl MMPOBOTO CIIPOCa



10 Mepe poCTa CpelHEr0 YPOBHSI 6;1aTOCOCTOSTHUSI B MUpe OyIeT MPOUCXOAUTD AabHelillee cMeleHne
TaKO¥ CTPYKTYpPhI B CTOPOHY YCJIYT. ITOMY TaKke OyIeT CriocOOCTBOBATh TEHIEHIINSI CTapeHMST Hace/leHus,
B pe3yJibTaTe KOTOPOi B CTPYKTYpe MUPOBOTO CITpoca GyaeT BO3pacTaTh A0Sl pAaCXOA0B Ha
3[lpaBOOXpaHeHye ¥ HOBbIe (hOPMbI 0Opa30BaHMS 3a CUET CHYDKEHMSI IOIM PACcX0I0B Ha TOBAPbI
IJTUTETbHOTO MOTpebIeHMsI.

B cTpaHax ¢ hopmMupyomeincs 5KOHOMUKO, BHOCSIIIMX OCHOBHO¥ BKJIaJ, B POCT MUPOBOJ 9KOHOMMUKM,
OBICTPBIi SKOHOMMUUECKIMIT POCT CITOCOOCTBOBAJ ITOAIEeP>KaHMIO BBICOKMX I[eH Ha ChipbeBble ToBaphl B 2000-
e roapl U B Hauasie 2010-x rogoB (C KOPOTKOM Iay30¥i B nmepuog Muposoro kpusuca 2008 - 2009 rogos). B
9TO BpeMsI HOBbI€ MOIIIHOCTY I10 IIPOU3BOACTBY ChIPhEBBIX TOBAPOB PA3BUBAIMCH O0JI€€ HU3KUMMU TeMITaMU
10 CPAaBHEHMIO C BO3PaCTaBIIMM CIIPOCOM.

dopmupoBaBIIMeCs B TeUeHNe 60jiee YeM AeCSITUIETHS Ha TTOBbIIIEHHOM YPOBHE IIeHbI Ha ChIPbEBBIE
TOBaphI IPMBEJIM K 3HAUUTETbHOMY MIepEMHBECTMPOBAHMIO B psiie JOObIBaOIIMX oTpacieit. B 2013 - 2016
rojilax MmocjaeaCTBUS JAHHBIX MMPOIeCCOB Ha ChIPbeBBIX PhIHKAX CTAIM OUeBUAHBbIMU. HeocTaTOUHOMY
CITPOCY Ha HOBbIE 0OBEMBI IPOM3BOICTBA TAKKe CIIOCOOCTBOBAJIO 3aMe/IJIeHe TEMITOB POCTa 9KOHOMMK
pa3BUBAKIIMXCS CTpaH. Takum 06pa3oM, HapSIAy ¢ 00IIeIKOHOMMYECKMMM (haKTOpaMy, BO3AeiCTBME Ha
3aMezjieHe TeMIIOB IIPUPOCTa CIIPOCa Ha ChIPbeBbIE TOBAPHI OKA3aJl M MOBBIIIEHHBIN YPOBEHD 11eH Ha
sHepropecypchl. BMecTe ¢ gpyrumu ¢pakTopaMu 3TO YCKOPWIO pa3BUTHe aabTepHATUBHBIX CII0COO0B
no6bruM HeTH, a TAKKE TEXHOJIOTUIT BO30OHOB/ISIEMbIX MCTOUYHMKOB SHEepTUM (TaK Ha3bIBaeMasi "3ejieHas
sHepreTuka"). B mocmegHme rogpl Takke HabM0gaeTcst 6yM MPOM3BOACTBA JIEKTPOMOOMIIEN, UTO Je/laeT
00J1e€ OUeBUIHBIMM KOHTYPBI IPSIIYILEro MMKa MUPOBOTO IOTpe6IeHns HePTu.

B pe3ynbTate 1eHbl HA CbIpbeBbIE TOBAPbI CHU3UINCH. LleHbl HA MPOMBIIIJIEHHbIE METaJ//Ibl HAaYa/In
cHKaTbes erie B 2011 - 2012 rogax, eHbl Ha TPUPOIHbIN ra3 - B 2012 - 2013 romax, a 1ieHbl Ha HEPTH - CO
BTOpOI1 mosioBMHBI 2014 roga. Habmogaemoe ¢ 2011 roga cHMsKeHMe 11eH Ha ChIpbeBbIe TOBAPbI
CBUJIETEILCTBYET O TOM, UTO MMPOBAsi 5KOHOMMKA BOIIJIa B HU3KYIO IIeHOBYIO a3y CbIPheBOTO
CYIepIMKIIa, KOTOpast 6yIeT COXPAHSATHCS ITPOJOJIKUTETbHOE BpeMS.

BoccraHosieHne 1ieH Ha HedThb B 2017 - 2018 romax cieyeT paccMaTpuBaTh Kak BpeMeHHOe OTK/IOHeHMe
OoT cOpMMpPOBaBIIErocs IOJATOCPOUHOTro TpeHaa. CornalieHne KPyIMHeNIIMX CTpaH - 9KCIOpTepoB HehTU
06 orpannyeHum 006y Hedty (cTpansl OIIEK+) B koHIe 2016 roja ¢ 1ejbio COKpaIieHust M30bITOUHBIX
3amacoB He(dTM Ha MMPOBOM pbIHKE TTO3BOJIMJIO BHIBECTU PHIHOK M3 IENPeCCUMBHOIO COCTOSIHMS. B Havase
2018 roma moaie pskKy IeHOBOMY POCTY 0Ka3ajio pe3koe CHIDKeHMe nobbrun Hed T B BeHnecyase u
OoXupaeMoe CHUkeHMe sKkcropta HedTu u3 VipaHa BcaeacTBye BBeJleHMSI OGHOCTOPOHHMX CAaHKIIMIA
CoenuHeHHbiMM llITaTaMyu AMEpPUKN.

OpHaKo 3TM COOBITUSI He CIIOCOOHBI TIOBJIMSITh Ha NOJATOCPOYHbBIN YPOBEHb PAaBHOBECHBIX 11€H,
oTIpeiesisieMbli COOTHOIIIeHVeM 06beMa JOTOTHUTEIBHOTO CITpoca Ha HeTh U U3JEPKeK ee JOObIUM.
Cragiiiee oueBMITHBIM MUPOBOE Mepernpon3BoACTBO HedTH BO BTopom nosayroauu 2018 roga cHoBa
MIPMBEJIO K MOILIHOM KOppeKUuM 1ieH Ha HedTb. ITO BeIHYAMIO cTpaHbl OITEK+ BHOBb COKPaTUTh 1OOBIUY
HeTU B LIeJIIX HEAOMYIeHsI MacIITaOHOTO Mepernpon3BOACTBA M HAKOIIJIEHMS M3UITHUX 3a11acoB HeDTH.

B mosrocpovHoit IepcrieKTUBe PoCT lieH Ha HeTh OyAeT TakKe CAep>KUBAThCS AOTIOJHUTETbHBIMMU
(akTopamu co CTOPOHBI CITPOCA, B UMC/I€ KOTOPBIX:

3aMe/iJieHe TeMIIOB pOCTa MUPOBOI 9KOHOMUKM. OKOHUaHMe BOCCTaHOBUTEIbHOI (pa3bl mocsie
riob6anbHOTO hrHaHcoBoro Kpusuca 2008 - 2009 ro1oB MpMBeIeT K BhIpasKeHHOMY 3aMe/IJIeHUIO PoCTa
MMPOBOJI SKOHOMMKM Ha (hOHEe COKpalleHNsI POCTa HaceJeHMs B TPYA0CIIOCOOGHOM BO3pacTe,
TepeMHBEeCTUPOBAHMS B OTAEIbHBIX CEKTOPAaX MUPOBOJ 3KOHOMUKHU U CTPYKTYPHOTO 3aMeJIeHusI pOCTa
MPOU3BOAUTEIbHOCTYU TPYa;

CHIKEeHMEe YHEPTOeMKOCTY MUPOBOI 9KOHOMUKM. POCT cripoca Ha 3Hepropecypchl 6yjeT OrpaHNY€eH B CUITY
3aMeJIeHNs] TEMITOB MHIYCTPUAIM3aIMY KPYITHbIX Pa3BUBAOIIMXCS CTPaH, JaTbHENIIET0 pa3BUTHUS
TeXHOJIOTUI pecypcocbepeskeHnsI, TOBbIIeHNUST SHepro3beKTUBHOCTY (B TOM UMC/ie ABUTATeIe
BHYTPEHHET0 CTOPaHusI) ¥ CHYDKEHMSI MaTepUaJI0eMKOCTH;



M3MeHeHMe CTPYKTYPhI CIIPOca B OTPAC/ISIX - TOTpebuTensx HedTu 1 HedTEMPOAYKTOB. B K/IIoueBbIX
OTpaC/SX - MOTpebuTesnssx HebTu 1 HeTEPOIYKTOB (TPAHCIIOPT U HeTeXUMUS) B MMOCTeIHE TOIbI
OTMeYaeTCs TOCTENEeHHbI CABUT CITPOCA B CTOPOHY a/IbTEPHATUBHBIX MUCTOYHUKOB SHEPT U U IIPUPOTHOTO
rasa, MMpoBOe ITPOM3BOJICTBO KOTOPOTO B HACTOsIIlee BpeMsi HaxXOIUTCST HMKe TPaHUIIbI
MPOM3BO/ICTBEHHBIX BO3MOXKHOCTEI;

CHIUKeHMe cebecTOMMOCTHM N00bIuM HeTH BCeICTBIE TTOBbIIeHUS 3DPEeKTUBHOCTHU U TIPUMEHEeHUS
HOBBIX TexHoJioruii. [logasssionast yacTh MCTOUHMKOB MMUPOBOTO TpeiokeHMst HeTu (BKIouas Poccuio
" cTpaHbl biskHero BocToka) MMeIOT HM3KYIO IIOPOTOBYIO peHTabebHOCTD (B AuarnasoHe 10 - 30 moiiapoB
CIIA 3a 6appesnb). [ToBbiieHne 3pheKTUBHOCTM T00bIUM Cy1aHIleBoi Hedg Ty B CoeguHeHHbIX [lITaTax
AMepuKM MTO3BOJNIIO IOHU3UTH TIOPOT PeHTabeIbHOCTY Ha 3HAUUTETbHOM KOJIMuecTBe HedTera3oHOCHbIX
y4acTKOB 10 35 - 45 momnapos CIIIA 3a 6appesnb. B mociegHee BpeMsi TOBceMeCTHO pacTeT 3(PbeKTUBHOCTD
I0ObIYM Ha ITYOOKOBOIHBIX 1IeIb(OBBIX MECTOPOKIEHMSX, @ TAK)KE Ha MECTOPOKAEHUSIX OUTYMUHO3HBIX
reckoB B KaHaje, /i1 KOTOPBIX TOPOTOBbIE U3AEPKKM COKpaTUInCh 10 50 - 60 moymapos CIIIA 3a 6apperb.

Takum 06pa3oM, SKOHOMUYECKME TTPEATIOChUIKY AJ1s1 GOpMMUPOBaHMS IIeH Ha He(Th Ha BBICOKOM YPOBHE
OTCYTCTBYIOT: C BBICOKOJ BEPOSITHOCTBIO B CpeIHEe- U JOJITOCPOYHOI ITepCIEKTUBE IeHbI CTA0VIIM3UPYIOTCS
B auana3oHe 40 - 45 gosnnapos CIIIA 3a 6appesib B IOCTOSTHHBIX II€HAX.

HeBbICOKIME TeMITbI BOCCTAHOBJIEHMSI 9KOHOMMKY B OOJIBIIMHCTBE Pa3BUTHIX CTPaH 00YCITOBUIN
MpoBeleHI e HEeTPAIUIIMOHHO MSITKOJ e HESXKHO-KPeIUTHO ITOJUTUKM: KJTI0UeBble CTaBKM OOJIbIIMHCTBA
KPYIHEeNIIMX MUPOBBIX I[eHTPaIbHbIX 0AHKOB MO-TPEesKHEMY HaXO0HATCS Ha MUHMMAIbHBIX YPOBHSIX.
Msrkast AeHesKHO-KpeauTHasl IOJUTUKA OblIa OHO 13 OCHOBHBIX IIPUYMH BbICOKOI CKIIOHHOCTU K PUCKY
I7100a/IbHBIX MHBECTOPOB, B TOM UMCJI€ B YACTV MHBECTUIIMIT B aKTUBbBI PAa3BUBAIONIMXCSI CTPAH.

OpHako 1o Mepe 3aBeplleHys] BOCCTAaHOBUTEebHOI (a3bl Je/0BOT0 IMK/IA B Pa3BUTHIX CTPaHaX
MepcreKkTBa HOpMaaM3aluuy JeHeXKHO-KPeAUTHOM MOMUTUKM CTAaHOBUTCS Hen3bexkHoii. PenepanbHast
pe3epBHas cucteMa CoenyvHeHHbIX llITaToB AMepuku yke ¢ KoH1ia 2015 roga Havasa nocTerneHHOe
TIOBbIIIIEHNEe OPUEHTHPA CTaBKU 10 pemepanbHbIM GOHAAM (K/I0ueBoit cTaBku). B koHiie 2017 roga
depnepanbHas pesepBHas cucreMa CoepyiHeHHbIX LITaTOB AMepuKy Takke Hadyana OCTEIIEHHOe
CoKpallleHre o6'beMa IMpMobpeTeHHBIX B X0/l peain3alyi MporpaMm KOJMYeCTBEHHOTO CMSITYeHU ST
IeHHBIX Oymar. EBporeiickuii 1leHTpabHbli 6aHK, 3aBepIuBIIMii B tekabpe 2018 r. mporpamMmmy
KOJIMYECTBEHHOTO CMSITYEHMSI, HAMepeBaeTCsl HauaTh LMK/ TOBbILIEHMSI CTABOK U MPUCTYIUTD K
HOpMaJsIu3aluy cBoero 6asaHca yxe co BToporo nonyrogus 2019 roga.

OkupgaemMoe ykecToueHMe JeHEeXKHO-KPeAUTHON IMOJUTUKY KPYITHEMIIMMU MYUPOBbIMM II€HTPaTbHBIMMU
6aHKaMM C BbICOKOJ BEPOSITHOCTBIO Oy/IeT COIPOBOKAATHCS MIOO0UHBIMMU 3P PeKTamMM B BUIE CHUKEHUS
CITpOCa Ha PUCKOBbIE aKTUBBI, COKPAILIeHMS MPUTOKA KalUTajaa U YYKeCTOUEeHMS YCI0BMII BHEITHUX
3aMMCTBOBAHMIA [IJIST CTPAH C pa3BUBAIOLIMMMCS PhIHKAMMU.

[Ipy 3TOM MOC/IEACTBUSI TAKMX M3MEHEHMI1 OyIyT HepaBHOMEPHBIMMU [IJIs Pa3HbIX CTPaH C
Pa3BUBAKIIMMMCSI SKOHOMMKAMM. B 6osiee 6;1aronpusITHOM ITOJIOSKEHUM Te, KTO YCITesI 3a TIOC/IeIHIEe TObI
OCYILIECTBUTH CTPYKTYpHBIE pe()OPMbI, CHU3UTH 3aBUCYMOCTDb OT BHEIIHET0o (pMHAHCUPOBAHMS, UCIIPABUTh
nycbasaHChl B OI0IKETHO MTOMTHUKE U IIPOBECTU 0310POBJIeHI e OAaHKOBCKO 1 (DMHAHCOBOI CHUCTEMBI (K
TaKyM CTpaHaM MOKHO OTHecTu Poccuio, IHOMI0  MEKCHUKY).

HarmpoTtuB, ¢ yueTom crierinpuieckmux BHyTPpeHHUX (haKTOPOB IMPOTUBOCTOSITh Y’KECTOUEHUIO TEHEKHO-
KpeIUTHO MOTUTUKM OYJeT HeIIPOCTO KPYITHBIM CTpaHaM C pa3BUBAIOIMMMUCSI SKOHOMMUKAMM CO
3HAUMTEJbHBIM OTPUIIATEIbHBIM CaJIbI0 TEKYIIErO cUeTa IIaTeXXHOro 6aaHca MM BBICOKMM YPOBHEM
roCyiapCTBEHHOTO A0/ra (TakuM, Kak bpasunus, Aprentuna, Typuus, Eruner, ITakucrtaH, I0xkHO-
Adpukanckas Peciyonnka, YkpauHa u BeHecyaia).

T'eornonuTIyeckoe 060CTPEHNE U COITyTCTBYIOIEe eMy ITOBBIIIEHM e SKOHOMMUYECKO M TOJIUTUYECKO
HeOoIpeIeIeHHOCTHU, a TaKKe (PaKTMUecKoe 3aKphITHE AJIS1 GOMBIIMHCTBA POCCUIICKMX KOMIIAHMI JOCTYIA K
(buHaHCHMPOBAHMIO HA 3apyOEKHBIX PhIHKAX TaKKe SIBJISIIOTCS OAHUMM 13 K/II0UeBbIX BHEIITHMX BbI30BOB.



3a nporrepiiee gecsiTuieTue 3apyoexkHbie GMHAHCOBbIE PIHKY CTA/IM 3HAYMMbBIM MCTOYHMKOM
IOJITOCPOYHOTO I0JITOBOTO M aKIIMOHEPHOTr0 (PMHAHCUPOBAHMS POCCUIACKMX KOMITaHMi1. OrpaHUYeHe
IOCTYIIa K JTaHHOMY MCTOYHMKY (DMHAHCUPOBAHMS IIPUBEJIO K CEPbe3HOMY COKPAIleHMIO JOCTYITHBIX JIJIsT
pPOCCUIiCKUX OpraHu3aluit GrMHaHCOBBIX PECYPCOB. BHyTpeHHME cOepeskeHMsT CTAHOBSITCS HE TOJIbKO
MCTOYHMKAMM GVHAHCYMPOBAHMS UMEIOIMXCSI MHBECTUIIMOHHBIX TTIOTPEOHOCTEN POCCUIICKOTO O13Heca, HO
Y ICTIOJTB3YIOTCS JIJIS TIOTallleH sl HAKOTUIEHHOTO BHEITHEero J0JITa.

B TO ke BpeMsi MMKOBasi Harpy3Ka ¢ TOUKyM 3peHust rpaduka nmorauieHus BHeITHEro JoJira Obijia mpoiiaeHa B
2015 romy. HeraTBHBI MMITY/JIbC OT (PMHAHCOBBIX CAaHKIMI B IIPEACTOSIIIME TObI TTOMAET Ha YObIIb, a Ha
CpegHeCPOYHOM IOPMU30HTE MOJTHOCThIO MCCSIKHET IT0 Mepe BhIIJIAThl OCHOBHOI YaCTy rOCyIapCTBEHHOTO
IOJITa BHEIIHMM KpeIauTopaM U 6j1arogapsi pacliupeHuio reorpadu MHBECTOPOB.

2. BHyTpeHHMe yciaoBus popmMupoBaHus BromkeTHOro MporHosa

[ToMMMO CpaBHUTEIHHO HEGIATOTIPUSTHBIX BHEIIIHEIKOHOMMUECKUX YCJIOBUIT B POCCUIICKOT 9KOHOMUKE
0CTaeTCs pSALl BHYTPEeHHMX CTPYKTYPHBIX OTPAaHUYEHMI 1)1 AUHAMUYHOTO 9KOHOMMUYECKOTO pa3BuTus. OHu
CBSI3aHBI KaK C OTPaHMYEHHBIM 00beMOM OCHOBHBIX IIPOM3BO/ICTBEHHBIX (DaKTOPOB (PeCYPCOB) - TPyIa U
KamnuTasna, Tak ¥ ¢ 0CO6@HHOCTSMM UX pa3MelieHus (MCII0/Ib30BaHMsI) B 9KOHOMUKE - TO €CTb C
MIPOU3BOAUTENbHOCTDIO.

CornacHo oreHKaMm K 2025 romy KoamuecTBO TPYI0CIIOCOOHOTO KEHCKOTO Hace/IeHMs B BO3pacTe [0 55 jeT
M MY3KCKOTO B Bo3pacTe 110 60 JieT COKpaTUTCS Ha 5 MIPOIEHTOB, TO eCTh O0Jiee ueM Ha 3 MJIH. YeJIOBEK.
HeraTtuBHast TeHAEHIIMS COKpallleHMs HaceJIeHUs B TPYA0CIIOCOOHOM BO3pacTe OyIeT IMPOA0/IKATbCS
BIUIOTb 10 KOHIIa 2020-X TOf0B, KOIIa Ha PhIHOK TPYya HAYHYT BBIXOIUTH IpeCTaBUTeNN GoJlee
MHOTOUYMCJIEHHBIX ITOKOJIEHNH, poauBimxcs mmocye 2005 roaa.

[ToMMMO KOIMYECTBA TPYAOBBIX PECYPCOB, OOJIBIIIOE BIAMSIHYE HA SKOHOMUYECKOE PA3BUTHE UMEET
KaueCTBO YeJI0BEUECKOro KanuTana. Poccust BBITOJTHO OTJIMYAETCS OT CPAaBHMMBIX T10 YPOBHIO Pa3BUTHS
CTpaH KayecTBOM UeJI0BeUeCKOro KamuTasia - 3ac/yra OTeuyeCTBeHHO cpefiHeli 1 BbICILel IKOJIbI, 6oraToii
o6pa3oBaTebHOM TPaAUIMK U KyAbTypbl. OIHAKO B COBpeMEHHOM MMPe KOpeHHbIe U3MeHEeHMSI
MIPOVCXOJISIT BO BCeX cdepax obIIecTBeHHO JKU3HM: TTIaBHBIM (DAaKTOPOM KOHKYPEHTOCITOCOOHOCTI
CTAaHOBUTCS CITIOCOOHOCTH OBICTPO aAANITUPOBATHCS K MEHSIOMIMMCS YCJIOBUSIM. DTO TpebyeT u
CyIlleCTBEHHbIX M3MeHeHMi1 B chepe o6pa3oBaHMs - 607ee KOHKYPEHTOCIIOCOOHBIMY CTAHOBSITCSI MOZEJIH,
obecreunBarolie MOBbIIIEHHYI0 'MOKOCTbh 00pa30BaTeIbHbIX TPOrPAaMM U BOBJIEYEHHOCTh CAMUX
o6yyaromuxcst B uX GopMMUpPOBaHME, & TAKKE COAEICTBYIOIIME HEITPEePhIBHOMY 00pa30BaHMIO B TeUeHE
BCeJi XKU3HM.

Kpome TOro, HM3K1it ypOBEHb BaJIOBOTO BHYTPEHHETO ITPOAYKTA Ha AYIIY HAceJIeHMS ITPU BHICOKOM OXBAaTe
rpaxkmaH o6pa3oBaHMEM yKa3bIBaeT HA HU3KMIT YPOBEHb KalMTAIN3AIMY YeJIOBeUeCKOro KanuTana. B
Poccuu HabmomaeTcs CyleCcTBeHHAs pa3sHUIla B YPOBHSIX IIPOM3BOIUTETBHOCTY TPYAa KaK MEKAY
pasIMUHBIMM OTPAC/IIMMU U cerMeHTaMM ((hOpMasbHbIi ¥ HeOpMaTbHbIN) SKOHOMUKH, Tak U (B rOpasmio
OOJIBIIMX MacIITabax) BHYTPU OJHOI OTPAC/IY MEKAY pa3JIMYHbIMM KOMITAaHUSIMM (HaIIpumep,
rOCYIapCTBEHHBIMMU U YaCTHBIMM). [Ipy 9TOM CYyIIeCTBEHHOTO IIepeMeleHNsI TPYI0BbIX pecypcoB He
Ha0JII01aeTCs, YTO CBUIETENIbCTBYET O CTPYKTYPHBIX OTpaHMYEHUSIX B reorpaduyueckoii 1
npodeccroHaaIbHOM MOOMIBHOCTY pabouei CUIIbI.

PacmpeHue pon3BOCTBEHHOTO MOTeHIIMana pOCCUICKO 9KOHOMUKY TpedyeT AOTOJTHUTETbHBIX
VMHBECTUIMI1 B OCHOBHOI KanuTal. BMecTe ¢ TeM TeKyliyie MaKpO3KOHOMMUYECKME U MHCTUTYIIMIOHA/IbHbIE
YCJIOBUS CYLLECTBEHHO OTPAaHMUUMBAIOT CTUMYJIbI [J1S1 UHBECTUPOBAHMS.

ITo utoram 2017 - 2018 romoB 06beM MHBECTUIMIT B OCHOBHOJ KaIlMTaI COCTABUJI ITopsiaKa 21 mpoieHTa
BaJIOBOT0 BHYTPEHHErO MPOAYKTA, YTO I10 OLleHKaM, OCHOBAHHBIM Ha aHaJ/IM3€e IMHAMUKY SKOHOMMUK
HMIMPOKOTO crieKTpa cTpaH 3a 1980 - 2015 rogpl, MOKeT 06eCIeunTh JOJITOCPOUYHbIE TEMIThI POCTA BaIOBOTO
BHYTpPEHHEero MPOAyKTa Ha OJHOT0 paboTraloiiero B pasmepe 1,5 - 2 mpolieHTa B rof,.

VHBeCcTULIMOHHASI aKTMBHOCTh COEPXXMBAETCIA B CUITY d)aKTOpOB, OTpaHMUYMBAIOIIMX KAK JKeJIaHMe



VMHBECTUPOBATh: COOTHOLIEHYE JOXOLHOCTU ¥ PUCKOB, TaK ¥ BO3MOXHOCTb MHBECTMPOBATh: HAJIMUMe
pecypcoB (KamuTasl, TPy, TeXHOJOTUM) U YPOBEHb KOHKYpeHIIUY (6apbepbl HA BXOJ, (BBIXOT),
HedopMasibHbINM ceKTOp). Kpome TOTO, B CBSI3M C TIOBBIIIEHHOV [,0Jieli MHBECTULIUI C HU3KOI OTHauveit
TIpVBeleHHas BbIIle OLleHKa JOJTOCPOUYHBIX TEMIIOB POCTA BAJIOBOT'O BHYTPEHHEIO IPOAYKTa Ha OLHOTO
paboTHMKA MOXXeT 0Ka3aTbCsl 3aBbILIEHHO.

HasokeHye BHYTPEHHMX OTPaHMYEHMII [IJIT SKOHOMMUYECKOTO Pa3sBUTHS Ha OKUAAaeMble BHEIIHME YCIOBUS
MIpY MHEPIMOHHOM Pa3BUTUM COOBITUI (B OTCYTCTBME MOMOTHUTENIbHBIX MeP CTPYKTYPHOIA
9KOHOMMYECKOI TTOJIUTUKY) He ITO3BOJIMIIO Obl TEMIIAaM POCTa SKOHOMMKM MTPeo0ieTh YPOBEHb B 1,5
MIPOIEHTA B TOJ,.

BbIXomy poCCUiICKOI SKOHOMMKY Ha TPAeKTOPUIO IMHAMMUYHOTO pa3BUTHS OyIeT ClTOCOOCTBOBATh
peanu3anys nakeTa CTPYKTYPHBIX M3MEHEHM, BKIIOUAIOIero B TOM unucie:

12 HaUMOHAIBHBIX MPOEKTOB (TPOTPaMM), OXBaThIBAIOLIMX K/IIOUEBbIe HAalTpaBaeHMs COLMaIbHO-
9KOHOMMYECKOTO Pa3BUTUS CTPAHBI, @ TAKXKe KOMILIEKCHbIN IIJIaH MOAEPHU3ALUY U PACLIUPEHUST
MarucTpajbHOM MHPPACTPYKTYPHI;

riaH aericteuii [lpaBurensctBa Poccuiickon @epepaniu o yCKOPEHUIO TEMIIOB POCTa UHBECTULIUI B
OCHOBHOJ KaIluTasI U MOBBIIIEHNIO MX JIOJI/ B BAJIOBOM BHYTPEHHEM MPOAYKTE 0 25 MPOIeHTOB.

OCHOBHBIM PeCYpPCOM YCKOPEHUS SKOHOMMUYECKOTO POCTa [IO/IKHA CTATh OTlepeskaroIas AMHaMuKa
VHBECTULIMI B OCHOBHOV KanuTail. [Inan mevicteuii [IpaBuTenbcTBa Poccuiickoin @emepanym 1mo
YCKOPEHMIO TEMIIOB pOCTa MHBECTUIINIA B OCHOBHO KamMTaj M IMOBBIIIEHUIO UX TOJM B BaJIOBOM
BHYTpPeHHEM IPOIyKTe 0 25 MPOIIeHTOB BK/IIOYAeT 3 6/10Ka Mep: CUCTeMHbIe, GMHAHCOBbIE U OTpacjeBble.

CucteMHbIe Mepbl HallpaBjieHbI Ha 00IIee yayJilleHe MHBECTUIIMOHHOTO KJMMaTa U MOBbIIlIeHe
OOCTYITHOCTY MH(PACTPYKTYphl. [IpearionaraeTcs: peanmsanys Mocjaef0BaTeIbHbIX IIAT0B 10 YIy4IIeHUIO
IeJI0BOTO KIMMAaTa, 3aBepiieHne paboTsl 1o pedhopMe KOHTPOIbHO-HA30PHOI AeSTeIbHOCTH,
yCTaHOBJIEHME CTAOMIBbHBIX TTPABUJI UTPBI B 06IACTY HAJIOTOOOIOKEHMS ¥ HEHAJIOTOBBIX TITATEXKei,
repexo[i K IOAToCpouHoMy Tapudoobpa3oBaHiio, pa3paboTKa MpeasioKkeHIi 0 CHUKEHUIO YTOJIOBHO-
MPaBOBbIX PUCKOB BeleHUs MMpefIPUHMMATEIbCKOM NesTeTbHOCTH, a TakKe YCUIeH e KOHKYPeHIIUU U
CHIDKeHMe I0JI TOCYJapCcTBa B 9KOHOMMKE.

OTnenbHOE BHMMaHMeE y/IeJIeHO BOIIPOcaM pa3BUTHS MHGPACTPYKTYpbl. B HacTosIIee BpeMs TPUHSITO
perieHue o co3ganuu ®oHga pa3BuTHUs 06beMOM 10 3,5 TpIH. pyosteit Ha mepuog 2019 - 2024 romos,
pa3paboTaH IakeT MOIMPaBOK B 3aKOHOIATeILCTBO Poccuiickoit @epepaliny 0 rocy1apCTBEHHO-YaCTHOM
TapTHEPCTBE C 11eJIbI0 00ecIieueHNsI COMHBECTMPOBAHMS YaCTHBIX CPEJICTB B KPaTHOM 00beMe, pa3paboTaH
" yTBepKIeH pacrnopskenneM IIpaBurenbcTBa Poccniickoit ®emepanum ot 30 ceHTs6ps 2018 r. N 2101-p
KOMIIJIEKCHBIN TIJIaH MOJepHU3ALUM U pacIIMpPEeHNsT MaTUCTPaIbHOM MHPPACTPYKTYphI Ha nepuoy, no 2024
roja, pegycMaTpUBAIOIIMii B TOM YMCJie CO3JaHMe MeXaHM3Ma MpuBIeYeHs] MHBECTULIMIT B
3JIeKTpOreHepaImnio.

duHaHCOBbBIE Mepbl CBSI3aHbI ¢ 0OecrieueHeM (GUHAHCHPOBAHUS MHBECTULIMOHHOM aKTUBHOCTU U
HarpaBJieHbl Ha GOPMIUPOBAHME UCTOYHMUKOB JJOJITOCPOUHBIX COepeskeHMiT B SKOHOMUKE, TIPUBJIeUEHe
MIPSIMbIX MHOCTPAHHbBIX MHBECTULINIA, pa3BUTIE MHCTPYMEHTOB ITPOEKTHOTO GbMHAHCUPOBAHMSI.

Ha ¢popmupoBaHme 10JrocpoYHbIX MHBECTUIIMOHHBIX PECYPCOB HAIIPaBIe€HbI MePbI B YaCTU Pa3BUTUS
MHCTUTYTOB HE6AHKOBCKOTO (MHAHCOBOTO ITOCPeHNYECTBA (CO3AaHue JOOPOBOIbHOI TEHCYMOHHOI
CUCTEMBI - UHAMBUAYAJIbHBIN TEHCMOHHDIN KO3(POUIMEHT, pa3BUTHE MHBECTUIIMOHHBIX CTPAXOBBIX
MPOAYKTOB) ¥ MHCTPYMEHTOB (DMHAHCOBOTO PhIHKA (Pa3BUTHE NOCTYITHOCTM JTMHENKN MHBECTULIMOHHBIX
MHCTPYMEHTOB J0JIEBOTO ¥ JIOJITOBOr0 (DMHAHCYMPOBAHMS).

Mepbl 10 HaCTPOIKe MaKPONPyAeHLIMaTbHBIX Mep 6aHKOBCKOTO PeryJMpoBaHusI HeOOXOOMMbI J1s1
CTUMYIUPOBaHMST GOPMUPOBAHUSI KPEAUTHOTO pecypca B IPUOPUTETHBIX HAITPaBIE€HUSIX
MHBECTUIIMOHHOTO U IIPOEKTHOTO KPeAUTOBAHMSI.



B yacTy OoTpaciaeBbIX Mep CaeAyeT OTMETUTD caefdyiolee. B HacTosIIee BpeMs 3aBepileHa paboTa 1o
dbopmupoBaHMIO 610K OTPAC/IeBbIX Mep, MPeII0Iarallero Kak CMCTeMaTM3alnIo0 JeliCTBYIOIINX
OTpacjeBbIX Mep MOAAePKKM OOHOBJIEHS OCHOBHBIX (DOHIOB, TaK ¥ pa3pabOTKy HOBBIX MEXaHU3MOB C
YCTaHOBJIEHMEM KOHKPETHBIX OTPAC/IeBbIX KIIOUEBBIX IMOKa3aTeneit 3pGeKTUBHOCTH 10 YCKOPEHMIO
MHBECTUILINI B CEKTOPaX, B KOTOPbIX IIPELOCTABIISAETCS MOAIepsKKa.

BromkeTHasi MOJIMTHKA Ha CPeJHECPOUHYIO IIEPCIEKTUBY Takke OyJeT HalpaB/ieHa Ha MpeofoieHNe
VIMEIOIIVIXCS OTPaHMUYEeH NI U pacliMpeHye 3KOHOMMYeCKOro M 4eji0BeuecKoro rnoTeHumana. B uemsax
OOCTMKEeHMSI HAllMOHAbHBIX 11eJieli pa3BuUTHs Ha nepuop 1o 2024 roga npu popMupoBaHmMM 610IKeTOB
610/1KeTHOT cucTemMbl Poccuiickoit @emepaiiyi B IpMOPUTETHOM TOPSIAKE OYIyT MpeayCcMaTpUBaThCS
O10[kKeTHbIe aCCUTHOBAHMS Ha peann3aluio HallMOHAIbHbIX ITPOEKTOB (IPOrpaMMm).

910 mo3BoIUT CHOPMUPOBATDH PeCypc Ha GMHAHCUMPOBAHME HALIMOHAIbHBIX LIeJIei, JOOMTHCS TTOBbIIIEHMS
TEMIIOB POCTAa SKOHOMMKY Ha YPOBHE He HIKe MUPOBBIX, 00€CITIEUNTh POCT PEATbHbIX TOXOA0B HACEJIeHUS
" CHUKeHMe 6eTHOCTH, POCT TIeHCUIL BbIllle YPOBHS MHGJSALNM, TIOBBICUTDH KAU€CTBO U JOCTYITHOCTh
3IpaBOOXpaHeHMs M 00pa30BaHMsI, CO3IaTh COBPEMEHHYIO KOM(POPTHYIO MHDPACTPYKTYPY.

3. OnucaHue clieHapyeB 3KOHOMUYECKOTO Pa3BUTUS
Poccuiickoin ®epepanun

Biofke THBI MTPOrHO3 pa3paboTaH Ha OCHOBe 6a30BOT0 ¥ KOHCEPBATUMBHOTO BapMaHTOB ITPOTHO3a
COLIMAJIbHO-3KOHOMMYECKOTO pasButusi Poccuiickoi ®@epepanym Ha nepuof go 2036 roga, yrBepsKIeHHOTO
Ha 3acemanuu [IpaButenbcTBa Poccuiickoit @emgepanym 22 Hosiopst 2018 r.

ba30Bblit BapMaHT IPOTHO3a COLMaIbHO-9KOHOMMUYECKOTO pa3BuTus Poccuiickoit ®emepaliuy Ha mepuo,
o 2036 roma npeaionaraeT JOCTMXKeHMe 1ie/ieBbIX OKasaTesiell ColMalbHO-9KOHOMMUYECKOTO Pa3BUTUS
Poccniickoit @epepaunm B cpefHe- U LOATOCPOUHOI [IepCIIeKTHBe.

TpaekTopusi BHEITHUX YCJIOBUI OCHOBAaHA Ha MMPeAIIOChIIKE O ITOCTEIIEHHOM 3aMejIeHUY MUPOBOTO
9KOHOMMYECKOT0 pocTa 10 3,2 mporieHTa K 2024 roay, 4To 06yC/JIOB/IEHO 3aBepIIeHeM ITOCTKPU3UCHOI
(a3pl BOCCTAHOBUTEIBHOI'O POCTA, HApaCTaHMEM CTPYKTYPHBIX OTPAHMUYEHUI B PA3BUTHIX U
pPa3BMBAOIIMXCS CTPAHAX, B TOM UMC/le CBSI3aHHbIX C BBeJleHeM KPYIHeHIIMMM 9KOHOMMUKaMy B3aMMHbIX
TOPTOBbIX OrpaHmuennit. Briociegctsum (mocse 2024 roaa) riobasbHas SKOHOMMKA IMPOIOJIKUT PaCTH
TEMIIOM HMKe 3 MPOIEHTOB, YTO HECKOJIbKO HIKe JOATOCPOUYHBIX CpeqHUX YPOBHEI (3a rocyienaHue 30 yier -
3,6 IPOLIEHTA).

Takoe CHIKEHME HapsAy C paclipoCTpaHeHMeM SHeprocbeperanmx TeXHOJOTUI U paclIupeHneM
MICIIOJIb30BaHMS aJIbTePHATUBHbBIX MICTOUHMKOB SHEPIUM OyAeT IPUBOIUTD K ITOCTEIIEHHOMY OXJIaXKIEHUIO
CIIpoca Ha sHepropecypchbl. Ha MporHo3HoM ropu3oHTe OKUAaeTcsl cTabuansanus el Ha He)Th Ha YPOBHE
52 - 53 nonnapa CIIIA 3a 6appenb B 2025 - 2030 romax (COOTBeTCTBYeT 6a30B0i1 1leHe Ha HedThb ¢ 2030 rozga)
C MOCIeAYIONMM YMEPEHHBIM POCTOM J0JJIapOBOI MHOIISIIIAMA.

CoxpaHeHMe IeJiCTBYIONIel KOHCTPYKIIMY MaKPOIKOHOMMYECKO MMOJUTUKY (CBOOOIHOE
Kypcoobpa3oBaHye ¥ MHQUISIIMOHHOE TapreTUpoBaHue, "0I0IKeTHbIE ITpaBuiIa” ¥ COOTBETCTBYIOIIE
omepauyy Ha BaJIIOTHOM PbIHKe) OyIeT 6/1aronpusTCTBOBATD JAJTbHEIIeMy CHIDKEHMIO 3aBUCUMOCTY
BHYTpPEHHMX 9KOHOMMYECKUX YCJIOBUIL OT KojiebaHMii 1leH Ha HeTh M CHMKEeHUIO PAaBHOBECHOTO YPOBHSI
peasbHbBIX MMPOLIEHTHBIX CTABOK B 9KOHOMMKeE. B pe3ybTaTe MPOTHO3MUPYETCS OTHOCUTENBHO CTAOMIbHbIN
peabHbINi 3P GeKTUBHBIN BATIOTHBIN Kypc pyosIsi, B CBSI3U C YeM HOMMHAJIbHOE 0CIab/ieHe 3TOTr0 Kypca BO
MHOTOM OyAeT 00yCI0BIeHO MHQISIMOHHBIM OuddepeHaaom.

[Tox BAMSITHMEM yKa3aHHBIX BHEIIHUX ¥ BHYTPEHHUX SKOHOMMUUECKUX YCJIOBUIT B 6230BOM ClieHapuun
MIPOTHO3YPYETCST YCKOPEeHMEe TEMIIOB POCTA BAJIOBOTO BHYTPEHHETO MPOAYKTA M CTAOWIN3AIMS Ha YPOBHE
oKkoJIO 3,1 mpoueHTa B TeueHne 2020 - 2036 roos.

VCKOpeHMIO TeMITOB SKOHOMMUYECKOI'O pOCTa OYAeT CO/IeiiCTBOBATh pacCIIpeHe MHBECTULIMOHHOI
aKTUMBHOCTY YaCTHOTO CEKTOPA, YeMy OyIyT CII0COOCTBOBATH (OPMMUPOBAHME YCTONUMBBIX U
npencKasyeMbiX 3KOHOMUYECKNUX YCIIOBUM, peann3anys IiaHa geictBuii [Ilpasurenscra Poccuiickon



depepaliviy O YCKOPEHUIO TEMIIOB POCTA MHBECTULIMI B OCHOBHOV KallMTaJl U MOBBILIEHUIO UX J0JIU B
BaJIOBOM BHYTPEHHEM MPOAYKTe A0 25 MPOIEHTOB U IPyTMe MePOTIPUSITHS, HallpaBlIeHHbIe Ha JOCTUKEHNE
HAlMOHAJIbHBIX LieJieli U CTpaTermyeckmx 3aaud pa3BuUTus (B TOM YMC/Ie B paMKaX COOTBETCTBYIOIIUX
HAUMOHAJIbHBIX IIPOEKTOB (IporpaMm). Temrl pocta MHBeCTULIMIT B OCHOBHOM KanuTail B 2020 - 2036 romax
MIPOTHO3MPYETCS Ha YpOBHE 4,5 MPOILIeHTa, MOCTeNeHHO 3amMmeIsisach ¢ 7,6 mpoiieHTa B 2020 romay Ao 3
npoiueHToB B 2036 roay. [Ipy 3TOM 007 MHBECTULIMIA B OCHOBHOI KaIlluTa BbIpacTeT C 22,2 MpOoLeHTa
BaJIOBOr0 BHYTpeHHero nponykra B 2018 - 2021 romax 10 26,4 npoleHTa BaI0BOTO BHYTPEHHETr0 IPOLYKTa
B 2027 - 2031 rogax u 26,8 nmpolieHTa BaIOBOTO BHYTPeHHero NpoaykTa B 2032 - 2036 rogax.

PacimpeHnio 9KOHOMMUECKOTO MOTEeHIIMajIa CTPaHbl OYIyT TaKKe COAeiiCTBOBATh MepbI IT0 COXPaHEHUIO U
Pa3BUTHIO YeJIOBEYECKOT0 KallUTajla M COKpaIeHMi0 6e THOCTY U HEPAaBEHCTBA, MPeayCMOTPEHHbIE B
paMKax COOTBETCTBYIOIIMX HALIMOHAIbHBIX TPOEKTOB (IpOrpaMM) U APYTUX MepOIPUSITUA
rocymapcTBeHHbBIX Mporpamm Poccuiickoii @enepaiiyy, a Takke B paMKaxX YTOUHEHMS TapaMeTpoB
CUCTEMbI 00513aTeJIbHOTO ITEHCMOHHOTO CTpaxoBaHusl. OXKMIaeTcs OCTeIIeHHOe YBeJINYeHMe YMCIe HHOCTY
paboueit cuiibl ¢ 76,2 MJTH. yesioBek B 2018 romy 1o 79,2 MitH. yenoBek K 2036 rofy, a ypoOBeHb
6e3paboTuIlbl CHU3UTCS 10 4,3 rpoueHTa B 2034 - 2036 rogax (c 4,8 mpoienTa B 2018 roxy) BcieacTaue
TIOBBIIIE€HNSI 3KOHOMMYECKOV aKTMBHOCTU HaceeHus.

TeMmIbl pocTa 3apabOTHBIX IIJIAT B peajTbHOM BbIpaKeHUM OYAyT 6IM3KM K TEMITaM POCTa
MPOU3BOANTENbHOCTY TPYAA - B CpeJlHEM MOpsiKa 2,5 rpoiieHTa B rof B mepuof ¢ 2019 o 2036 rog,. 3To
HapsIy C MHAEeKcalei CTpaxoBbIX MEeHCUI 10 CTAPOCTU TeMITaMU Bbillie MHGSINY (BCIeICTBIE
YTOUHEHMS TapaMeTpPOB CHUCTEMBbI 00513aTeIbHOTO ITIEHCMOHHOI'O CTPaXOBaHMS) CO34ACT HAZIESKHYI0 OCHOBY
IJIS1 yCTOMUYMBOTO TEMIIA POCTA TOXOAOB M ITOTPEOIEHNS AOMAITHMX X031 CTB. Pacxomabl JOMaITHUX
X03S/1CTB Ha KOHEeUHOoe MoTpebsieHne HaunHas ¢ 2025 roga 6yayT pacTy TeMIIOM He HIKe 3 MPOIIeHTOB B
peajbHOM BbIPaskKeHUMN.

OCHOBHbIE TTapaMeTphl CLieHapMeB COLMaabHO-3KOHOMMYECKOro pa3Butus Poccuiickoin @enepanum 10
2036 ropa (cpemHue 3a Mepuop, 3HaueHus1) IpuBeeHbl B mpuiokeHun N 1.

B KOHCepBaTMBHOM BapMaHTe MPOrHO3a COIMATbHO-3KOHOMMUYECKOro pa3BuTus Poccuiickoii ®emeparum
Ha repuon 1o 2036 roga rpearnosaraeTcs, 4To 60ee HU3KME TEMITbI POCTa MUPOBOI SKOHOMUKM OY YT
BBICTYIIATh JOTIOJTHUTEIbHBIM OTPAaHUYEHMEM JJISI POCTa S9KOHOMUKMA.

Bosiee HM3KME TEMITbI POCTa MUPOBOI SKOHOMUKM 0OYCIOBSIT CTPYKTYPHO 60Jiee HM3KUI CITPOC Ha
9HEpPropecypchl II0 CPAaBHEHMIO ¢ 6a30BbIM ClIeHapueM. B 3TUX yCIIOBUSIX, KaK OKUAAETCs, lieHa Ha He(dTh
mapku "FOpasnc" k 2020 romy omyctutcs 1o 42,5 monnapa CIIIA 3a 6appesb (COOTBETCTBYET 6a30BOJi IieHe Ha
He(Th) C yMEPEHHBIM POCTOM TEMIIAMM JOJIJIAPOBOI MHQIISIMK B ITOC/IEIYIONIME TOMBI.

BmecTe ¢ TeM Ipu COXpaHEHUM OTHOCUTE/IbHO HM3KOTO BHEIIHETO CIIPOCa Ha SHe PrOHOCUTEIN
MOTeHI[Ma/IbHbIe TEMITbI POCTa BaJIOBOTO BHyTpeHHero nmpoaykTa Poccun B 2020 - 2036 rogax 6yayT
JlepskaTbCs HA YpPOBHE 3 MPOIIeHTa B ro/i.

IV. IIporHo3 OCHOBHBIX XapaKTEPUCTUK U MHBIX
TokasareJiei 610KeTHOI cucTeMbl Poccuiickoit ®epepaiim
Ha JOJTOCPOYHBI TIepUO[,

1. Joxompl 610/I3KeTOB OOIKETHO cucTeMbl Poccuiickoir degepanym

PacueT 10x0/10B 010KeTOB O10/I3KeTHOI cucTeMbl Poccuiickoit @enepalini B paMKax pa3paboTKu
BIokeTHOTO MPOrHO3a OCYLIeCTBJIEH C YYeTOM 2 BAPMAaHTOB IIPOTHO3a COLMAIbHO-9KOHOMUYECKOTO
pasBuTus Poccuiickoit ®emeparum 10 2036 roma (6a30BOro M KOHCEPBATUBHOTO).

[Tpu TpOrHO3MPOBAHUM JOXOI0B OI0IKETOB OI0IKETHO cucTeMbl Poccuiickoit ®emepaniiy yYUThIBATUCDH
M3MeHeHMs 3aKOHOdaTe bCTBa Poccuiickoit @emepatiyiy M HOPMaTUBHBIX IIPaBOBbBIX aKTOB [IpaBuUTeIbCTBA
Poccuiickoit @enepaiiu, BBefieHHbIe B meiicTBue ¢ 1 saBaps 2019 r., a uMeHHO:

3aBeplieHNre HaJIOrTOBOIro MaHeBpa B He(l)THHOﬁ OTpaciin;



MOBBIILIEHe OCHOBHOJ CTaBKY Hajiora Ha 406aBieHHYI0 CTOMMOCTD 10 20 MPOI@HTOB C COXpaHeHNeM
MOHMKEHHO CTaBKM HaJIoTa Ha 00aBIeHHYIO CTOMMOCTh HAa OCHOBHbIE COIIMAIbHO 3HAUMMbI€ TOBAPhI U
yCIIyTH;

noBeneHue 10 100 mpoiieHTOB HOPMATHUBA 3aUMCAeHNS aKIIM30B Ha HePTEeNMpOayKThI B OI0IKEThI CyOHEKTOB
Poccuiickoit @enepaiinmy;

moBbIieHye 10 80 IMPOoLeHTOB HOPMATMBAa 3aUMC/IeHNMs aKI[1M3a Ha aJIKOTOJIbHYIO IPOAYKIINIO B GI0IKEThI
cyobekToB Poccuiickoit demeparum;

coxXpaHeHMe OCHOBHOJ CTaBKM HajIoTa Ha MPpUOBIIb, 3aUKc/isseMoro B pemepaabHblil OI0AKeT, B pasmepe 3
MIPOIIEHTHBIX ITYHKTOB.

ITporHos goXom0B M0 OCHOBHBIM HaJIOTOBBIM JIOXOJaM OI0/IKeTOB OI0IKETHOI cucTeMbl Poccuiickoi
®degepaliy IIOCTPOEH UCXOIS U3 AMHAMUKIM S9KOHOMMUYECKMX ITOKa3aTejiel, 3a7105KeHHbIX B IIPOTrHO3€
COLIMAabHO-3KOHOMMYECKOTO pasButus Poccuiickoit ®enepanym no 2036 roga, a Takke ¢ y4eToM
CJIOXKUBIILIEICS] MCTOPUYECKOI CTPYKTYPbI HAJIOTOBBIX 6a3 ¥ CpeHEeCPOUYHOI AMHAMUKY PSifia 00beMHbIX
roKasaTeJieii (B TOM 4MCJie B YaCTU 00beMa ¥ CTPYKTYPbI MMIIOPTA), 3aJI05KEHHBIX B COOTBETCTBYIOIIEM
IIPOTHO3€ COLMANIbHO-9KOHOMMUYECKOTr0 pa3BuTus (Ha repuof 1o 2021 roaa).

[ psima mpounx M0X0A0B demepaabHOro O6101KeTa ¥ KOHCOMUIMPOBAHHBIX OI0/IKETOB CYO'EKTOB
Poccuiickoit @enepaiinm yunuTbhiBasach MHAEKCALVS HA BeIMUMHY MHOISLIUU UAU UCXOAS U3 0K IaeMOTO
pOCTa BAJIOBOTO BHYTPEHHETO MPOAYKTa, B YaCTHOCTH, [P pacueTe MOCTYIJIEHUI roCyIapCTBEeHHO
TOIJIMHBI, psifia TIaTeXkei mpy Moab30BaHUM TPUPOIHBIMU pecypcamMy (IyiaTa 3a HeraTUBHOe
BO3/IeJiCTBME HA OKPYXKAIOILIYIO Cpeay, 3a M0/Ib30BaHNe HeIpaMy U UCIO0JIb30BaHMe JIECOB), IOXOI0B OT
OKa3aHMUS IIATHBIX YUIYT (paboT) ¥ KOMIIEHCALMM 3aTPaT rocyIapcTBa, JOXOA0B OT MPOA Ak
MaTepuaJbHbIX U HEMaTepUaJbHbIX aKTUBOB, aMUHUCTPATUBHBIX IJIaTEXeH, MTpadoB 1 CAHKIINIA, a
TaKKe TMPOUYMX HEHAJIOTOBBIX JOXOI0B OI0/I;KETOB OIOMKETHOM cucTeMbl Poccuiickoit ®epepalinm.

B paMkax 6a30BOro ciieHapys BIoIKeTHOro MPOrHo3a OsKMUIaeTcsl MOCTYIIaTeIbHbII POCT TOX0I0B
6101kKeTOB OI0/IKEeTHOJ cucTeMbl Poccuiickoit @emepanyy B peaJbHOM BhIpakeHUM B cpemHeM Ha 1,7
MIPOLIEHTA B TOJ UM 2,4 MIPOIeHTa B Ioj /i 6a30BbIX AOXO0B (pacueT HepTerasoBbIX JOXOIOB IIPU
6a30B0i1 1leHe Ha He(PTD).

[Tpu 3TOM IO OTHOIIIEHMIO K BaJIOBOMY BHYTpPeHHEMY ITPOAYKTY 00'beM I0X0/I0B OI0KeTOB O10I3Ke THO
cucteMmbl Poccuiickoit demepaliiy HECKOTbKO CHU3SUTCSI, YTO OObSICHSIETCSI CHISKeHVEM HedTerasoBbIix
nox0/10B (helepaabHOrO GI0KeTa 10 OTHOIIEHUIO K BAJIOBOMY BHYTPEHHEMY MPOAYKTY B CUITY CJIeIYIOIIMUX
hakTOpOB:

BO-TIEPBBIX, K 2025 - 2030 rogam oxkumaeTcs ctrabuinsaius 1eH Ha HedTh Ha ypoBHe 52 - 53 moymapa CIIA
3a 6appesib (COOTBETCTBYET 6a30BOJi IieHe Ha He(Th) C MOCTEAYIONIMM YMEPEHHbIM POCTOM TeMITaMMU
noJiapoBoii MHG MK (2 ipolieHTa). [Ipy coxpaHeHuM Kypca py6sist CTabMIbHbIM B peaibHOM
BbIpakeHUM COBOKYITHASI MHOIIAIMS py0JIeBOil LieHbl HAa He(Th Ha MPOrHO3HOM TOPM30HTE COCTABUT 2
npoueHTa (2036 rog k 2018 romy), B TO BpeMsi Kak aed/saTop BaJIOBOTO BHYTpeHHero npoaykTa K 2036 romy
BeIpacTeT B 1,9 pasa;

BO-BTOPBbIX, B TeUeHe TPOTHO3HOIO Iepuojia J0/s caMmoro HeTerazoBoro CeKTopa B CTPYKType BaJOBOTO
BHYTPEHHETrO MPOAYKTa MPOIO/DKUT CHMXKATbCS Ha (POHE OTCTAIOIIMX TEMIIOB pOCTa (CHUXXEHMUS 110
OTHEeIbHBIM MO3ULIMIM) GU3MUECKUX 00bEMOB JOOBIUM M IKCIIOPTA JAHHOI MpoayKiumu. Tak, 06bem
9KCIopTa HedTerasoBoii MPOAYKLIMY (BK/IIOUAsT CKVKeHHbIV MTPUPOIHbIN ra3) K 2024 rogy CHU3UTCS Ha
16,9 niporieHTa 1Mo cpaBHeHMIO ¢ ypoBHeM 2018 roma u K 2036 rogy ctabuamsupyeTcs Ha ypoBHe 2018 roga,
MIPUTOM 4YTO 06BEM peayibHOTO BaJIOBOI'O BHYTPEHHErO IMPOAYKTA 3a ITOT Ke Iepuoy, yBeauuuTcst Ha 70
MPOIIEHTOB;

B-TPEThUX, TI0 MePe POCTA UCTOIIEHHOCTY pa3pabaThiBaeMbIX 3a11aCOB ITPUPOJHBIX PECYPCOB, a TAKKE
MepeHoCca MHBECTUIIVI Ha JIbTOTHbIE MECTOPOKAEHMS B CTPYKTYPe HOOBIUM IMPOJO/DKUAT PACTY IO
MeCTOPOXAEeHM C TOHMKeHHOV 3 PeKTUBHOI CTaBKOI HAJIOr000/I0KeHMsI (JTIbIOThI TI0 HAJIOTY Ha AOOBIUY



IMTOJIE3HBIX MCKOIIa€MbIX SKCHOpTHOﬁ IMMOoIJIiMHe, pe>XMM HaJlora Ha }ZLO63BH€HH])II71 ,ELOXO,H,).

B cTpyKkType HeHedTera3oBbIX JOX0J0B 6I0/KeTOB OI0KeTHOIi cucTeMbl Poccuiickoii Denepaiiuu ¢
yY4ETOM HOPM 3aKOHOAATENbCTBA Poccuiickoit Pemepanyy OXXUIAIOTCS CIeAyouiue M3MeHeHNs.

Hasior Ha 06aB/I€HHYIO0 CTOMMOCTD 10 OTHOIIIEHMIO K BaJIOBOMY BHYTpeHHEMY MPOAYKTY BbIpacTeT Ha
MPOTHO3HOM rOpU30HTeE (+1,4 MPOLIEHTHOTO ITyHKTa BAJIOBOTO BHYTPEHHeEro npoaykra B 2036 rony mo
cpaBHeHMIO ¢ ypoBHeM 2018 roma) Kak BcJie[ICTBIME TTOBBIIIEHNSI OCHOBHOV CTaBKM Hajora Ha J00aBJIeHHYIO
CTOMMOCTD 10 20 IPOLIEHTOB, TaK U B CUJIY ITIOCTYIIATEILHOIO POCTa AOIY BHYTPEHHErO CIIpoca B CTPYKType
BaJIOBOTO BHYTpPEHHEro MpOoAyKTa (CHMXKeHMS TOIM YMCTOTO IKCIIOPTA) U MOBBIIIEHMS] COOMpaeMOCTH
HaJiora Ha J06aB/IeHHYIO0 CTOMMOCTb. PacripeeneHne Mexxay HaJoToM Ha J00aBIeHHYIO0 CTOMMOCTDb Ha
TOBapbl (paboThI, YCIAYTH), peanusyeMbie Ha TeppuTopum Poccniickoit @enepariuy (+0,8 MpoOLIeHTHOTO
ITyHKTa BaJIOBOTO BHYTPEHHETO MPOAYKTa), ¥ HAJIOTOM Ha 100aBJIEHHYI0 CTOMMOCTh Ha TOBaphbl, BBO3MMbIE
Ha Tepputopuio Poccurickoit ®@enepanyu (+0,6 MPOILEHTHOTrO ITYHKTA BAJIOBOTO BHYTPEHHET0 MPOYKTa),
OyzmeT moCcTereHHO CMeNaThCs B MT0JIb3y MIePBOro Ha (poHe OkMgaeMbIX ITPOIIeCCOB MMITOPTO3aMellleHMSI.

Iloxompl OT HaJO0Ta Ha MPUObUTH OPTaHM3AIMIT TT0 OTHOIIEHUIO K BAJIOBOMY BHYTPEHHEMY MTPOAYKTY Ha BCEM
MIPOTHO3HOM FOPM30HTE OCTAHYTCSI HA CTAOMIbHOM YpOBHe 3,8 - 4 MPOLIEHTHBIX ITYHKTA.

OkupmaeTcst CHMXKeHMe J0JM aKIM30B 10 1,2 mpoiieHTa BaJIOBOr0 BHYTPEHHero npoaykra K 2029 rogy ¢
TocaeayIoNieii crabuamsaiueii Ha 3ToM ypoBHe 1o 2036 roma. B cBoio ouepenb n3MeHeH e HOPMATUBOB
3a4MCJIeHMS aKIM30B B O101KeThI CyobeKTOB Poccuiickoit demepaliy B 4aCTy aKLM30B HA HePTEITPOTYKThI
" QJIKOTOJIbHYIO MTPOAYKIIMIO TOBJIeYeT 32 c000¥ yBeanuyeHne AOaU JOXO0B OT aKIM30B B
KOHCOJIMIMPOBAHHBIX OI0KeTax cyobeKToB Poccuiickoit ®emeparnyy Ha 0,3 MTPOLIEHTHOTO MYHKTA.

[Tpoune moxombl OIOAKETOB OIOKETHOI cucTeMbl Poccuitckoit @emepariuy 6yayT MOCTENIEHHO CHYKAThCS
I10 OTHOIIEHMIO K BAJIOBOMY BHYTPEHHEMY IIPOJIYKTY B CMJTy 00jIee BhICOKMX HOMMHAJIbHBIX TEMIIOB POCTA
BAJIOBOTO BHYTPEHHETO MPOIYKTA 110 CPABHEHUIO C TEMITAMM MHAEKCAIVNA.

JyHaMMKa JOXOJ0B GI0KETOB OI0IKEeTHOI cucTeMbl Poccuiickoit @epepanyy B 6a30BOM CIleHAPUU
IMPOTrHO3a COLMAIbHO-3KOHOMMYEeCKOro pa3sutus Poccuiickoit ®enmepanyu no 2036 roga npuBeaeHa B
mpuioxkeHuu N 2.

2. Pacxompl 610/1KeTOB O610KeTHOI cucTeMbl Poccuiickoit @emepanyn

PacueT pacxomoB 610/15keTOB 6105KeTHOI cucTeMbl Poccuiickoit ®enmepaliny B paMKax pa3paboTKu
B10/I;)ke THOTO TIPOTrHO3a OCYIIECTB/IEH B YCIOBUSIX NEeJICTBYIOIIEr0 3aKOHOAaTeIbCTBA Poccuiickoii
depepaliiy Ha OCHOBE 2 ClieHapyeB MPOTrHO3a COIIMAIbHOT0-9KOHOMMUYECKOTO pa3BUTHS Ha epuom A0
2036 rozna.

[IpenmenbHBIN 06BEM pacxonoB penepaabHOTO OI0KeTa OpeseieH B COOTBETCTBUM C HOBOJ KOHCTPYKLIMeA
"GI0Ke THBIX MTPaBMJI" KaK cyMMa 6a30BOT0 06beMa HeTera3oBbIX JOX0I0B, paCCYMTAHHOTO ITpM 6a30BOI
1ieHe Ha HedTb 40 mosutapos CIIIA 3a 6appens HeTu mapku "IOpanc” (c exxerogHoi nHAEeKcaluei ¢ 2018
roga Ha 2 IpolieHTa), 6a30B0OJi lieHe Ha SKCIIOPTMPYEMbIii ra3 U IIpy MMPOrHO3HOM 0OMEHHOM Kypce pyos,
o6bema HeHe(dTera3oBbIX JOXOI0B, COOTBETCTBYIOIIMX pacCMaTpMBaeMOMY ClieHapuIo MPOTHO3a
CoIMaIbHO-3KOHOMMYECKOro pa3BuTus Poccuiickoii @emepaiiuy Ha JOATOCPOYHBIN IEPUOJ, U pacXomoB
10 0OCTY>KMBAHUIO TOCYAAPCTBEHHOTO JI0JITa.

B nmepuop ¢ 2019 o 2024 ropn ripemgycMoTpeHo co3nanme @oHa pasBuUTHs B o6beme 10 3,5 TpiH. pyb6sieit. B
yKa3aHHbIIi TTepUoZ, peie/ibHbIi 06beM pacxooB deepaqbHOro OI0KeTa yBeJIMUYeH Ha CYMMY
exxerogHoro o6bema ykazanHoro ®onpa - 585 mupm. py6seii B rog Ha repuos 2019 - 2023 roabl u 575
MiIpH. pyoseii B 2024 rony.

[Tpy mporHO3UpOBaHUM PacXo0B (hemepasbHOrO GI0IKeTa UCIIOIb30BATIOCh UX aHATUTUYECKOE
pasgeneHyue Ha 3 OCHOBHBIX OJIOKA:

my6/IMUHbIe HOPMATUBHBIE 00S13aTebCTBA, MEXOIOIKeTHbIE TpaHC(HEPTHI TOCYJapCTBEHHBIM



BHeOWIKeTHBIM (hoHmaM Poccuiickoit ®@emepaniyi, pacXodbl Ha OILIATY TPyAa U TeHeXXHOe TOBOJbCTBIE
BOEHHOCJTyKalllMX U MpUpPaBHEHHBIX K HUM Jinil. K 3T0i1 Tpymiie pacxofoB MpyUMeHeH OCHOBHOI MeTO[
00s13aTeIbHOI MX MHIEKCALIVM COTJIACHO JIeiCTBYIOIEMY 3aKOHOIATeIbCTBY Poccuiickoii ®emepanium ¢
Y4ETOM 0COOEHHOCTEN (OPMMUPOBAHMS PACXOIHBIX 00S3aTEIBCTB OI0IKETOB TOCYIaPCTBEHHBIX
BHeOIOIKeTHBIX PoHI0B Poccuiickoit demepanyn;

IpyTue MepBUYHbIE pacxobl. B 1x cocTaB BKIOUEHBI BCe pacxoibl dhenepanbHOTo 610/KeTa, 3a
MCKJIIOUEeHMEeM IePBOii IPYIIIbI M PACXOI0B M0 0O6CTYKMBaHUIO rOCyJapCcTBeHHOro foira. O6bem
00513aTeJIbCTB T10 3TOV TPYIITe PacXOA0B IIPOTHO3UPYETCS UCXOs U3 TIPaBMUIa OTIpeiesIeHUsI TIpeleIbHOTO
JTMMMUTA MePBUYHBIX GI0KETHBIX PACXO/I0B B COOTBETCTBUM C "OI0IKETHBIMM ITpaBWIaMu’";

pacxopbl Ha 00C/TysKMBaHMeE TOCYIapCTBEHHOTO AoJra. [IporHo3 3Toit IpyIimbl pacxonoB GenepaabHOTO
6r0/1keTa OCHOBAH Ha OKMJAeMOi MHAMMKE TOCYAAapPCTBEHHOTO JIOJITa ¥ YPOBHS pPeabHO MPOIIeHTHO
craBku. [locienHsis, B CBOKO 0Yepenb, BO MHOTOM OIpefesisieTcs OLleHKOM KpeauTopaMy yCTOMUUBOCTU
rocymapcTBeHHbIX (prHaHcoB Poccuiickoit ®epepalinm, TO eCThb ITOKa3aTeaIMM OI0IKeTHO U TOJITOBO
YCTOMUUBOCTU.

[TapameTpsl 61015keTa [TeHcMoHHOrO hoHAa Poccuiickoit Pemepaniyy pacCUMTAHBI 10 pacpeae/nTe/TbHOM
COCTaBJISIONIE 6e3 yyeTa HaKOMUTETbHO COCTABISIONIE.

JlyHaMMKa pacxoI0B KOHCOJMUAMPOBAHHBIX OI0IKETOB Cy0beKTOB Poccuiickoit demepanym B
IOJITOCPOYHOM IePUOo/ie TPOTHO3UPYETCSI B COOTBETCTBUM C OOIIMMM IMOIAX0AAaMM K ITPOTHO3MPOBAHUIO
OCHOBHBIX ITapaMeTPOB OIOKEeTHOI cucTeMbl Poccuiickoit ®@emepaliny UCXOO U3 COXpaHEeHUS
MIPUMEHSIEMBIX ITOAXOA0B K GOPMMPOBAHMIO M peam3aliy MeKOI0IKeTHbIX OTHOIIEHM, BKITIOYast
pasrpaHMuyeHyMe pacxogHbIX ITOJTHOMOUNIA, TOPSIAO0K (GOpMUPOBAHMS M pacpeneaeHnus] MeXO0I0IKeTHbIX
TpaHc(epToB, pery1npoBaHus 610KeTHOTO MpoIecca Ha PerMOHaJIbHOM U MECTHOM YPOBHSIX.

B 11eJ10M IIpy TPOTHO3MPOBAHMM PACXO/IOB B KAU€CTBE OCHOBHOTI'O MCII0JIb30BAJICSI METO/I, 00sI3aTe/IbHOM
MHAEKCALMM Y HeCOKpaIleHMs 00s3aTe/IbCTB I10 BBIIJIATE TPaHC(HEPTOB HACEIEHMIO, @ TAKKE aHAJTOTUYUHBIX
pacxomoB B OTHOIIEHMM rOCyIapCTBEHHBIX BHEOWIKeTHBIX GOHI0B Poccuiickoit demepanym 1 cyoObeKTOB
Poccuiickoit @enepaiin.

CorytacHO 6a30BOMY CIIeHAapMIO ITPOrHO3a COLMATbHO-9KOHOMMYECKOT0 pasBuTust Poccuiickoit ®emeparinm
Ha repuon 1o 2036 roga pacxomsl denepanbHoOro 61omkeTa K 2036 roay B peaJlbHOM BbIpaskeHUM
yBenn4yaTtcs 6oee yem Ha 40 MPOILIEHTOB K TEKYIeMY YPOBHIO. Takas TeHIeHUMS UCXOOUT U3
MIPeAIIOChUTKY (OPMMPOBAHMS IIPeae/bHOr0 00beMa PacxoIoB G enepaabHOro 010AKeTa B COOTBETCTBUM C
3aKOHOJaTeIbHO YCTAaHOBIEHHBIMM "OI03KE THBIMM ITpaBUIaMu".

IToce 3HAYMTEILHOTO COKpalleHMs o6beMa JeduinTa KOHCOMMAVMPOBAHHBIX OI0/I)KETOB CYyOHEKTOB
Poccuiickoit ®epepauyu B 2015 - 2017 romax oxkugaeTcsi, YTO 06beM MX COBOKYITHBIX PACX0/IOB B
IoajapHeleM OyJeT COOTBETCTBOBATh OTHOCUTEILHO CTAOVIIBbHONM JOXOMHOI 6a3e, obecreunBast, TaKUM
06pasoM, cOaIaHCHPOBAHHOCTb Ha CpeIHe- U TOJATOCPOUHOM rOpM30HTe. B 11esax obecrieueHnst
cO6aIaHCMPOBAHHOCTY PErMOHAIbHbBIE ¥ MECTHbIE OpPTraHbl BJIACTY ITPOIO/IKAT PEaM30BbIBATh KOMIIIEKC
Mep 10 ONTUMM3ALMU PACXOAHBIX 00S3aTE/IbCTB.

OcHOBHbBIE TTapaMeTphI (henepasbHOro 6I0IKeTa ¥ pacxoabl O10IKeTHOM cucTeMbl Poccuiickoit ®emepamum
MpuBeeHbl B IpuioxkeHun N 3.

V. ITogxoapl K MPOTHO3MPOBAHMIO 1 TTOKa3aTesin prMHAHCOBOTO
obecrieyeHMsI rocylapCTBeHHbIX Tporpamm Poccuiickoit ®enepaiim
Ha [epuof UX AeiCTBUS

[lepeueHs rocygapcTBeHHbIX ITporpamm Poccuiickoit @epepaliuy yTBepsKAEH PacCIiOpsiKeHeM
ITpaButenbcTBa Poccuiickoit ®epepanyy ot 11 Hos6pst 2010 r. N 1950-p.

VuuThIBas, YTO B COOTBETCTBUM C YKa3aHHBIM IlepeuHeM rocylapCTBeHHBIX ITporpamMmm Poccuiickoit
denepaly CPOKM peannsaiiuy 60JbIIMHCTBA FOCYAAPCTBEHHBIX IMporpaMm Poccuiickoit @enmepaiiny He



BBIXOZAT 3a npenensl 2024 roga, a Takke ¢ yyeToM onpeneneHHoro Ykasom [Ipesunenta Poccniickoin
®enepauyy ot 7 mas 2018 r. N 204 "O HallMOHAJBHBIX LIeJISIX M CTpaTerMuyeCKuX 3agavyax pa3BUTUS
Poccuiickoit ®@enepatiyy Ha riepuop 1o 2024 roga” cpoka peanmsanyuy HallMOHAIbHbBIX LIeJIeil U
CTpaTernyeckux 3azau passutus Poccuiickor @enepanuu, pacuet rokasareseil rocysapCTBEHHbBIX
nporpamm Poccuiickoit @enepalivm oCcylecTB/IeH Ha riepuon, 1o 2024 ropa. [lokasaTenu rocygapCTBEHHBIX
nporpamm 3a npeaenamu 2024 roga (g5 rocygapCTBeHHBIX mporpamMmm Poccuiickoit @enepanym ¢
COOTBETCTBYIOIIMMM YCTAHOBJIEHHBIMYM CPOKaMM UX peaansanium) OlleHnBalTCca Ha ypoBHe 2024 rona.

[Toka3aTenu GUMHAHCOBOTO 0bOecIieueHs roCyIapcTBEHHbIX ITporpamm Poccuiickoit ®emgeparym Ha 2019 -
2021 romsl COOTBETCTBYIOT IapameTpaM ®enepanbHOro 3akoHa "O demepanbHoM 610mkete Ha 2019 rom u
Ha 11aHoBbI mepuog 2020 n 2021 romos”.

[TokasaTesu rocyiapcTBeHHbIX ITporpaMmm Poccuiickoit ®enepauyu Ha 2022 - 2024 roasl chopMUpPOBaHbI
Ha OCHOBe (JIeAYIOIINX OCHOBHBIX II0IXO/0B:

B KauecTBe 0a30BbIX 00bEMOB PacX0J0B I KaskAOro roja onpeaeaeHbl 610/IKeTHbIe aCCUTHOBAHMS 10
COOTBETCTBYIOIIMM rOCYyJlapCTBEHHBIM ITpOrpaMmam (HeIporpaMMHBbIM HallpaB/I€eHUSIM JIesSITeIbHOCTM) Ha
2021 rog B cootBeTcTBUM ¢ DemepanbHbIM 3aKOHOM "O demepanbHoM O10keTe Ha 2019 rom 1 Ha IIJIAHOBBIN
nmepuog 2020 n 2021 romoB”;

6a30Bble 00bEMbI OI0IKeTHBIX accurHoBanmii 2021 roma yTOUHEHbI C YIETOM:

eXKeroHo¥ MHAeKCcalMy Ha IPOTHO3HbIN YPOBeHb MHMIISILINM e HESKHOTO COZlepsKaHMsI TOCYIapCTBeHHBIX
TPaKAAHCKUX CYKAIIUX M OTUIAThI TPYAA OTIeNbHbIX KaTeropuii paboTHUKOB, A€HEXKHOTO JOBOIbCTBUS
BOEHHOCJTYKAIMX U MPUPABHEHHBIX K HUM JII] (C 1 OKTSIOpSI COOTBETCTBYIOIIETO ro/ia), CTUMEHAMATbHOTO
dboHma 17151 CTYyIeHTOB ¢eepaibHbIX 00pa30BaTeIbHbIX YUpPEXKIeHN PO eCcCMOHATbHOTO 0O0pa3oBaHms,
aCIMPAHTOB, JOKTOPAHTOB, MHTEPHOB M OPAMHATOPOB (C 1 CeHTSIOPSI COOTBETCTBYIOIIETO rofa);

eXXerogHoM MHIeKCcaluy Ha HpOFHOBHbIﬁ YDPOBEHDb I/IH(I)J'IHLU/II/I Hy6J'II/I‘—IHbIX HOPMATMBHBIX O6H38TE)’[bCTB;

IIPOTHO3HOTO M3MEHEHMNS KypCa aoJuiapa CIIIA - B OTHOIIEHUM PaCXOaHbIX O6H3aTe.’IbCTB, BbIPpa’>K€HHbIX B
MHOCTpaHHOVI BaJIIOTeE.

CnoxxuBIIasICS OLl€HKa CKOPPEKTUPOBaHA C YUYETOM:

IJIAHOBO IMHAMMKM PacxXoloB deepaabHOro GI0KeTa Ha peann3aliio HallIOHATbHBIX MIPOEKTOB
(mporpaMm) 1 KOMILJIEKCHOTO TIaHa MOJlepHU3AIMK U pacIMpeHUs MaruCTPabHOM MHGPACTPYKTYPHI;

YTOUHEHMS 00513aTeIbCTB, MMEIOIINX OTPAaHUUYEHHbIV CPOK AeiCTBUS;
M3MeHeHMsI MPOrHO3HOT0 00beMa DefepasbHOTO AOPOXKHOTO HOH/AA;

M3MeHEeHMsI MPOTHO3HbIX 00beMOB TpaHChepTOB OI0AKeTaM roCyIapCTBEHHbIX BHEOIOIKETHBIX (DOHIOB
Poccuiickoi ®epepanu;

TJIAHOBO IMHAMMKM PacXodoB ¢delepaibHOTO OI0skeTa Ha 00CTysKMBaHMe TOCyIapCTBEHHOrO 10/Ta
Poccuiickoit ®egepauym.

[IpenmenbHbIe pacxonbl hemepasbHOrO OI0IKeTa Ha peayn3allnio rocyIapCcTBeHHbIX ITporpamm Poccuiickoii
demepalivy 1 HEITPOTPAMMHBIX HAIPaBJIEHUI TeATeJbHOCTY 6€3 yueTa YCJIOBHO YTBEPIKIAEeMbIX PacX0O/I0OB,
MICXOMS U3 €5KeroIHOr0 YBeJIMUYEHMSI TAKMX PacXoI0B B 001eM o6beMe pacxomoB ¢eiepabHOro Glo/KeTa
Ha 2,5 rmporieHTa g0 moctiskenns B 2024 rogy BesmmunHbl 10 mporieHToB (B 2022 roay - 5 mponeHTos, 2023
rogy - 7,5 mpotuieHTa), coctaBat B 2022 roxy - 20085,6 mipna. py6seit, B 2023 rony - 20872,8 miipa. pyo6Jeii,
B 2024 romy - 21605,7 muipg. pyosieii.

C yuyeTOM M3JIOKEHHbIX ITOJX0I0B J0JISI pacXo/0B ¢eepajbHOTO OI0KeTa Ha peaan3aliio
roCyIapCTBEHHbBIX MporpaMm Poccuiickoit ®enepanym B 0611eM 06beMe pacxonoB GemepaabHOro 610mKeTa
(6e3 yueTa YCJIOBHO YTBEPKIA€MbIX PACXOI0B) OIlEHMBAETCS B CAeayIomMX 3HaueHusx: B 2019 rony - 74,9



npoueHra, B 2020 rony - 73,9 nnpoueHTa, B 2021 rogy - 74,9 nipouieHTa, B 2022 rogy - 93,2 npoueHTa, B
2023 rogy - 93,4 nipouieHTa u B 2024 roay - 93,6 npoieHTa.

[Toka3aTenn puHAHCOBOTO 0becIieueHs TOCyAapCTBeHHbIX MporpaMm Poccuiickoit @emepaliuy Ha IepUOS,
UX IeCTBUS IPUBENEHbI B MPUIOKeHUSIX N 4 1 5 (COBePIIEHHO CEKPETHO).

VI. MexaHu3Mbl TpOOUIAKTUKMA PUCKOB peaau3alumn
brogskeTHOrO IMpoOrHo3sa

1. OCHOBHBIE PUCKM B TOXOAHON YaCTH OIOAKETOB OI0OIKETHOI
cuctemMbl Poccniickoit @egepaiinm

JoxoaHas yacTh OIOIKeTOB OI0MKEeTHOI cucTeMbl Poccuiickoit demepaliyy rnogsepskeHa Hauboiee
MacCIITaOHBIM M HEOKUAAHHBIM M3MEHEHMSIM, UYTO CBSI3aHO IJIABHBIM 00pa30M C OTHOCUTEILHO BBICOKOI
POJIbIO PEHTHOTO HAJIOT000/105KeHMSI He(TerasoBoro CeKTopa B CTPYKType J0X0a0B ¢ elepabHOro
GIoKeTa.

B o6s1acTt ;0X010B GI0[3KETOB OIOAKETHOI cucTeMbl Poccuiickoit @emepalinyt KII0UEBbIM MCTOUYHMKOM
OIO[IKeTHBIX PUCKOB CJIY>KAT Koyieb6aHus LieHbl Ha HeTh. IIpy KOIMUeCTBEHHOI OLIeHKe PYCKOB Pa3nyaioT
MIPSIMO¥ ¥ TTOTHBIN 3¢ eKThI: MPsIMoit 3(PdeKT XxapaKTepu3yeT HEITOCPEICTBEHHOE BIMSIHME MUPOBBIX 1IeH
Ha YIJIeBOIOpOAbl Ha HedTerasoBbie MOXOIbI 6€3 yueTa KOCBEHHOTO BO3/IeiCTBMS Ha 06'beM ITPOM3BO/ICTBA,
06MeHHbII KypC, MHQUISILIAIO U T.J., B TO BpeMs KaK IOJTHbIN 9P eKT yuuThIBaeT BIMUSIHIME HA BCE
OIO[IKeTHBIE TOXO/IbI II0 BCEM HaIlpaB/JeHUsIM. [Ipy 5TOM 10 OIHMM HaIlpaBIeHUsIM (HallpuMep, 3a CYeT
M3MeHeHMs] 0OMEHHOTO Kypca) BO3eliCTBYE IIOKA CIVIasKMBAETCS, a 10 IPYrUMM (HarpuMep, 3a CYeT
M3MeHeHMsI 00beMa ITPOU3BO/ICTBA) MOXKET YCUITUBATHCS.

[Tpu niofcyeTe nipsimMoro 3ddekTa oT u3MeHeHMs 1leH Ha HeTh He0O6XOIMMO TaKXKe YUUTHIBATD
HeJIMHEHOCTh (OPMYJIbI pacueTa peHTHbBIX HaJIOTOB, CBSI3aHHYIO C MOBBIIIIEHHO CTEIeHbI0 UX
MPOrPeCcCUMBHOCTY B OTHOLIIEHMM YPOBHS HedTSHbBIX 1leH. CHMKeHMe 1ieH Ha HedTb Ha 10 monnapos CIIIA 3a
6appesib C y4eTOM KOMITEHCHMPYIOIIEro BIUSIHUSI Ha OOMEHHBII Kypc pyOJIsi HIPUBOIUT K MPSIMBIM ITOTEPSIM
HedTera3oBbIX JOXOI0B OIOMKETHOI cucTeMbl Poccuiickoir ®emepariuy Ha 1,2 MPOIEHTHOTO MYHKTA
BaJIOBOTO BHYTPEHHETO MPOAYKTA. A C y4eTOM IMOHMKATeIbHOTO AaBjieHNs Ha 00beM BbIITyCKa
HeHedTera3oBoit 9KOHOMMKI COBOKYITHbIE TIOTEPU AOXOI0B OI05KETOB OI0IKETHOI cucTeMbl Poccuiickoit
denepaiy OT CHMKeHMS 1leH Ha HedTh Ha 10 moutapos CIIIA 3a 6appesns ¢ pacueTHbIX (40 gomapos CIIA
3a 6appesib) YPOBHEN MOTYT IOCTUTaTh 1,4 MPOLIEHTHOTO ITYHKTa BaJIOBOTO BHYTPEHHETO MPOIyKTa.

EQVMHCTBEHHBIM J€/iCTBEHHBIM MEXaHM3MOM 3aIIUThI OT IMOJOOHBIX PYCKOB B MMUPOBOJ MTPAKTUKE
3apeKoMeH/I0BaJM cebs "Or/IKeTHbIe IpaBuia”, He TOJAbKO HallpaB/JIeHHbIe HAa 0becIieueHne CTabMIbHOCTU
610mKeTHO cucTeMbl Poccuiickoit @emepaniymt, HO U SIBJISIOIIMECS K/TIOUEBBIM JIEMEHTOM O0IIeii
MaKpO3KOHOMMYECKOH KOHCTPYKIIMM T10 M3O0JISIIIUY 9KOHOMMUKY OT BOJIATUIBHOCTY 1[eH Ha HeTbh.

MexaHM3M TaKo¥ KOHCTPYKLMM "OI0/IKeTHBIX ITPaBM/I’ Haual peaJn30BbIBaThCs B Poccuiickoit demepauyn
¢ eBpasisg 2017 r. OTo M03BOIMIO Je-hakTo 3abUKCUPOBATD ITOCTOSIHHBIN YPOBEHb 11eH Ha He(Tb IJIsT
HeHedTera3oBoit 3KOHOMMUKM, UTO HUBEJMPYeT BiausiHUe GQIIYKTyalM IieH Ha MUPOBbIX PhIHKAX - KakK
KPaTKOCPOYHBIX, TaK M JOJTOCPOUYHBIX ChIPbEBBIX CYNIEPIIMKIIOB - HA BHYTPeHHME MaKpPOIKOHOMMUYECKIe
YCJIOBUS.

JOTOTHUTETbHBIM MCTOUHMKOM OI0/IKETHBIX PUCKOB B 00/71aCTM JOXOA0B (elepaibHOTo OI0/IKeTa Ha
IOJITOCPOYHOM FOPU30HTE B YacTU He(Tera3oBbIX JOXOI0B TaKKe MOXKET SIBJISIThCS MOCTeeHHOe
McuepriaHye 3aI1acoB MPUPOIHBIX peCcypcoB. U eciu HemocpeaCTBEHHO OTPaHMUYEHHOCTD 3aracoB
MIPUPOIHBIX PECYPCOB He SIBJISIETCSI OCTPBIM BbI30BOM JIJISI MHAYCTPUM U OIOIKETHO cucTeMbl Poccuiickoi
denepaiyy B 0603puMoM OyayIem (1o KpaitHeit mepe 1o 2036 roma), TO MOCTEIIEHHBI POCT CTEIIeHU
MCTOIIEHHOCTH pa3pabaThiBaeMbIX 3aI1acOB IMPUPOIHBIX PECYPCOB 1 HabO0gaeMblii B TTOC/IeIHIME TOJTbI
TepeHoC MHBECTUIIMIT Ha JIbTOTHPyeMble UX MeCTOPOXAEeHMS MOXKeT CO3A4aTh 3HAUMMBbII PUCK
IOTIOJIHUTEIbHBIX TTOTEPb HeTerazoBbIX JOXOA0B /i (pemepaabHOro OI0AKeTa.

B oeaax CTUMYJIMPOBaHUA paBpa60TKI/I HOBBIX MECTOpO)K,ZLeHI/Iﬁ " pallMOHAJIbHOTO HEAPOITI0JIb30OBaHUA C 1



saHuBaps 2019 r. BBeJleH HOBBIN PEXXMM HAJIOI000I0KEHMS - HAJIOT Ha AOITOJIHUTEIbHBIN JOXOI IIpY J00bIUe
YIJIEBOIOPOIHOTO ChIPhsI, KOTOPBIN OYAET OCYIIECTB/ISIThCS B TECTOBOM PeXXMME Ha OTE/JbHbIX YUaCTKaX
HeJIp, pacIioJIO’KeHHbBIX KaK B TPAAMIIMOHHBIX, TaK M HOBBIX perMoHax He(pTea00bIuN.

PeskuM Hajiora Ha JOMOJHUTEIbHBIN JOXO IIpY A0ObIYE YIJIeBOIOPOSHOTO ChIPbS ITPEeAIIoIaraeT CHIKeHMe
CYMMAapHO1 BEJIMUMHBI HAJIOTOB, 3aBUCSIINMX OT BAJIOBBIX TIOKa3aTeeil (HaJIor Ha JOObIUY ITOJIe€3HbIX
MCKOTIaeMbIX U IKCIIOPTHAs MOILINHA Ha HedThb), ¥ BBeJleHMe HaJ0T000I0KeHUST AOTIOTHUTEIbHOTO
noxopa oT noo6bIuM HedTH, BeIMUMHA KOTOPOTO OMpeessieTcsl 3a BeCb CPOK MHBECTUILIMOHHOTO MTPOeKTa
Mpu pa3paboTKe KOHKPETHOTO yYacTKa Hep, 8 YPOBEHb HAJIOTOBBIX U3bSITUI 3aBUCUT OT BeJIMUMHbI
pPacueTHOro IEHEKHOTO MOTOKA OT AEesTEebHOCTH IO pa3paboTKe yuyacTKa HeJIp C yueToM GhakKTUYeCKMX LieH
Ha He(Th U 3aTpaT Ha ee NOObIUY. [JaHHbIe M3MeHeHMsI TT03BOJISAT IepepacrpeneanTb GUCKaIbHYIO0
Harpy3Ky ¥ epeHecT OCHOBHYIO ee YacCTb Ha 6oJiee MO3HME 3Talbl Pa3pab0TKM MeCTOPOKAEHMI, TO eCTh
T0CJIe UX BbIXO/A HA ITPOEKTHYI0 MOIHOCTbD.

Kpome TOT0, IOTIOTHUTEIBHOTO M3yUeHUsI TpeOyeT OlleHKa BIAUSIHUS AeliCTBYIONei CUCTeMbI
JBTOTUPOBAHMS (JIbTOTHI 10 HAJIOTY Ha JOOBIUY ITOJIE3HbIX MCKOIIA€MbIX ¥ 9KCIIOPTHO MOUIIMHE Ha HEDTh)
Ha MIPUHSATHE PeIIeHNI X03SICTBYIONMMM CYObeKTaMM 110 a/UTOKALMM KaIllTala Ha pas3/inJHbIe
MECTOPOKIEHMS C TOUKM 3PeHMsT MaKCYMMM3allMy HaJIOTOBbIX ITOCTYIUIEHMI Ha TOJITOCPOYHOM TOPU30HTE.

O6BeM JIbroTUpyeMbIX 06beMOB B 0611eM 00beMe noobrun HedTy B 2015 - 2019 rogax npuseieH B
npunoxenun N 6.

OTaeabpHBIM PUCKOM 71 OI0[I3KeTHOV cucTeMbl Poccuiickoii @epepanyiy, MCTOYHUKY KOTOPOTO HOCST
BHYTPEHHUI1 XapaKkTep, SIBJSETCS paciiypeHne MPakKTUKM YCTAHOBJIEHUSI HAJIOTOBBIX JIbIOT U
nipeepenimii. Tonbko Ha pemepasbHOM YpOBHeE 3a IOc/iefHMe 5 jieT 6bu10 MpesocTaBieHo 6osiee 100
HOBBIX JIBIOT (HAJOTOBBIX PACXOM0B), BbINIafarolue 0X04bl 0 KOTOPhIM K 2019 roxy npeBbicuiu 720
MJIpH. pybJieii. B 11es1oM ke B HacTosIIIiee BpeMs AeiicTByeT 6osiee 3,5 ThIC. HAJIOTOBBIX JIBTOT U
npedepeHIMii (HATOTOBBIX PACX0/IOB), YCTAaHOBJIEHHBIX Ha (eJlepaTbHOM U PerMOHATbHOM YPOBHSIX,
0011MM 06eMoM boJiee 4 TpH. pyoIeit.

O6bem HasoroBbIx pacxoaos B 2015 - 2019 rogax npuBeAeH B mpwioxkeHun N 7.

[Ipy 3TOM HECMOTPS Ha TO, UTO MPeLOCTaBlIeHEe HAJOTOBBIX JIbTOT SIBJISIETCSI OLHUM U3 MEeXaHU3MOB
rOCyapCTBEHHOI OO PKKM (HApSIAY C TIPSIMBIMY GIOAKETHBIMU PAcX0JaMy), B HACTOSIIIiee BpeMst OHU He
SIBISIIOTCSI 0OEKTOM OI0/I)KeTHOTO KOHTPOJISL. OTO BeJeT K CHYDKeHUIO IIPO3PavyHOCTY O10/IKeTHOM U
HaJIOTOBOI MOIUTUKY, CO3/IaeT MPeANOChIIKY JIJIs1 CHYDKeHUsT 3O GeKTUBHOCTY paclpeie/leHNs
OTpaHMYEHHbIX OIOJIKETHBIX PeCYPCOB U MOCIeAYIOMIMX MPSIMbIX TTOTEPb 001[eCTBEHHOTO 6J1aroCOCTOSTHUS.

B 1enx MUHMMM3aLMM 0003HaYEHHbBIX PUCKOB ITpeIIo/araeTcs CMcTeMaTu3alys 1 perjiaMeHTauus B
paMKax O6I0[KeTHOTO IIpoliecca Mpolieayp KOHTPOJIS, yueTa U olleHKM 3 GeKTUBHOCTM HAJIOTOBBIX JIBTOT U
0CBOOOKIEHMIT Ha OCHOBE KOHIIEIIIMY HAJIOTOBBIX pacxooB. DopMupoBaHue MPO3PAUYHOI CUCTEMBbI
olleHKM 3(phHeKTUBHOCTY HAJIOTOBBIX PACXO/I0B, TAPMOHM3UPOBAHHOI € OLleHKO 3 (MeKTUBHOCTY APYTUX
Mep rocyIapCTBEHHON MOMUTVKM, TPeaoCTaB/sIeMbIX B paMKaxX rOCyIapCTBEHHbIX MpOorpaMM Poccuiickorii
deneparum, 6ymeT crioco6CcTBOBATh Kak 6osiee 3pheKTUBHOMY U pallOHATbHOMY MCIIO0JIb30BaHUIO
MHCTPYMEHTOB HaJIOTOBOTO CTUMYJIMPOBAHMSI, TaK U MOBbILIEHUIO 3 (PEeKTUBHOCTY TPOTPaMMHO-11€JIEBOTO
OIOIKeTYPOBAHMS B 1I€JIOM.

"HedopMmaabHbie TPAKTUKU" ¥ COOMPAEMOCTb JOXOI0B SIB/ISIOTCS ellle OAHUM U3 MCTOUYHMKOB OIIKeTHBIX
PUCKOB 00JIaCTH TOXOI0B OIOKETOB OI0/IKETHOI cucTeMbl Poccuiickoii ®enepaliium.

B Poccuu "HepopManbHble MPAKTUKU" - HEPETUCTPUPYeMasi UM He MOJTHOCTbIO peTUCTpupyeMast
9KOHOMMYECKAsT NesITeTbHOCTD - SBJISIETCS IIMPOKO PACIIPOCTPAaHEHHbBIM SIBJIEHVEM, 000pOTHAsI CTOPOHA
KOTOPOTO - TIOJIHOE M/ YaCTUUYHOE YKIOHeHMe OT yIUIaThl HayIoroB. [Ipyu 3ToM IuMHamMMKa cooMpaeMoCTH
10 Pa3JIMUYHBIM HAJIOTaM JeMOHCTPUPOBAJIA B IOC/IeAHee TeCATUIeTe Pa3HOHAIIPaBJIeHHbIe TeHeHIUN
yBeJIMUYeHMe 10 KOCBEeHHbIM HajioraM (HaJjIoT Ha J006aB/IeHHYIO CTOMMOCTD, aKIM3bl) ¥ CHIUSKEHME T10 TaK
Ha3bIBa€MbIM 3apIUIATHBIM Ha/IOTaM (CTPaxoBble B3HOCHI, HAJIOT Ha JOXO01bl PU3NUYECKUX JIUIT),



CBUJIETEIBLCTBYS O TOM, UTO Hambosiee ocTpo "HedopMaibHbIe TPAKTUKM" PacIIpOCTPaHEHbI HA PhIHKE
TpyZAa.

IelicTBUTENBHO, B TIOC/IeIHIME IO bl HAOIIOAATIOCh CHISKeHME COOMPAaeMOCTH CTPAXOBbIX B3HOCOB U
COOTBETCTBYIOIIEN TeKIapupyeMoit HajoroBoii 6a3bl (POH[ OTUIATHI TPY/Ia) OTHOCUTEIBHO ee aHa/iora Ha
MaKpOoypoBHe (06eM OXO/IOB OT TPYAOBOI mesaTebHOCTH). OTYaCTy TaKasi TeHAeHIMs 6blyia CBsI3aHa C
yXyOlieHreM IIaTeXHOM IUCIUTIUIMHBI M HaKOTJIeHMeM 1e0MTOPCKOI 3a70/IKeHHOCTH, OJHAKO
YCTOVUMBBIN TPEH]I, COKpallleHMsI 1o GopMalbHO OIIaThl TPY/IA B TPYIOBBIX TOXOHAX TaAKKe OTpaskaeT
1 601ee TIyOOKME CTPYKTYPHbBIE TUCITPOTIOPIINNA.

YunuThIBast 3HAYMTEIbHBIE MACIITA0bI (TI0 OIleHKaM, 00beM TaK Ha3bIBaeMoro "ceporo” GoH1a oriaThb
TpyZa (C KOTOPOTO HAJIOTH He YIUIauMBAIOTCS JIMOO0 YIIJIAUMBAIOTCS He MOMTHOCThIO) mocTuraeT 10 TpiH.
pyo6Jieii B ron), eHoMeH "ceporo” ¢GOHIa OIIAThI TPYAA SIBJISIETCST K/IFOUEBBIM C TOUKM 3pEHMUSI CO3TaHMSsT
OUCIIPOTIOPLIUIA B YPOBHSIX HAJIOTOBOM HArpy3Ku Mexay "6esoit" u "cepoit" 3KoHOMMUKaMu. Bo3HuKawIne
nucOanmaHChl B HAJIOTOBOM HAarpy3ke MPUBOISIT K TOTepe KOHKYPEHTOCIIOCOOHOCTH J0OPOCOBECTHBIX
HaJIOTOIIJIaTeJbIIMKOB, CTUMY/IMPYS UX K "yXOMIy B T€Hb", UTO B IIeJISIX obecrieueHus: c6aaHCMPOBAHHOCTY
O101KeTOB OI0MKEeTHOI cucTeMbl Poccuiickoii demeparuy TpeGyeT MOBBIIIEHMS] HAJIOTOBOJ HAarpy3Ku Ha
I06POCOBECTHBIX HAJIOTOTUIATEIBIMKOB. TakKMM 06pa3oM, pacCKpyuMBaeTCs CIIUMPasib "TeHeBU3auum"
9KOHOMMKM, Pe3yIbTaTOM KOTOPOI SIBJISIETCSI COKpalleHMe T0X00B BO BCe YPOBHM OI0/IKETHO CCTEMBbI

Poccuiickoit @emepaun.

[TapamMeTpsl MIPOrHO3a MOCTYIJIEHNU 110 TaK Ha3bIBaeMbIM 3apPILJIATHBIM Hajioram B BlozkeTHOM IIPOrHo3e
OCHOBAHbI B TOM UMCJIe Ha TIPeAIIOChUIKEe O CTabMIM3aum 1o GopmaabHOro GoHOa oriaThl TPYa B
CTPYKTYpE TPYAOBbIX A0X040B. OMHAKO B Cyyae COXpaHeHMUSI TeMITOB COKpalleHMs 3TOM A0 Ha YPOBHE
rociaeqHux 5 - 10 yieT BoINafaloniye JOX0 bl O10IKeTOB 010IKeTHOI cucTeMbl Poccuiickoit @emepanym K
2034 roLy MOT'YT COCTaBUTh 1,5 MPOIEHTHOTO IMYHKTA BAJIOBOTO BHYTPEHHETO ITPOIYKTa €KEroJHo.

BHeapeHne @ pPoBbIX TEXHOJOTUI IPOCIEKMBAEMOCTH TP aAMUHUCTPUPOBAHUY TOXOI0B OI0IKETOB
610MKeTHOI cucTeMbl Poccuiickoit @emepaniym, pacuiMpeHne BO3MOXKHOCTEN afMUHUCTPUPOBAHMS
IOXOM0B O10/IKeTOB OI0AKeTHOI cucTeMbl Poccuiickoit ®enepaiivu B CBSI3M C BHeIpeHMEM HU(PPOBBIX
TEXHOJIOTU MPOCIeKMBAEMOCTH (aBTOMATU3UMPOBAHHAS CUCTeMA YIIPaBIeHUSI pUCKaMU [IPU HaJIOTOBOM
KOHTpOJIe 32 BO3MellleHeM Hajiora Ha J00aBIeHHYI0 CTOMMOCTb, BHeJIpeHME KOHTPOJbHO-KaCcCOBO
TEeXHUKN, MAPKMPOBKA U APYrMe) U COMyTCTBYIOILEEe COKpaIlleHe OTYETHOCTY UM aAMUHUCTPATUBHOMN
Harpy3Ky Ha HaJOTOIIaTe/bIIMKOB HApS Ay C COBEPIIEHCTBOBAHMEM HAJIOTOBBIX PEKMMOB IJ151 OTOEIbHBIX
KaTeropui HaJoTOIIaTebIMKOB C BBICOKMM PUCKOM "TeHeBU3aIluu" (CaMO3aHSThbIe, Majblit OM3HEC)
OyayT CIIOCOOCTBOBATh MUHMMM3AIIUM TAKUX PUCKOB.

2. OCHOBHBIE BbI30BBI ¥ PUCKM B PACXOIHON YaCTy OI0[IKETOB
O10MKeTHOII cucTeMbl Poccuiickoit @egepatinm

B pacxomHoii yacTy 6101KeTOB OI0KeTHOJ cucTeMbl Poccuiickoit demepalniy OCHOBHBIM MCTOUYHMKOM
BBI30BOB JJIS IOJITOCPOYHOI YCTONUMBOCTY GI0IKETHOI cucTeMbl Poccuiickoit demepanuu siBasieTCst
TeHJIeHLIVSI CTapeHus HaceleHus. Ha IpOrHo3upyeMoM ropmM30oHTe OXKIUIAeTCss OTHOCUTEIbHO ObICTpOe
CHIDKEHME YMCIeHHOCTY TPYA0CIIOCOOHOTr0 JKeHCKOI0 HaceJIeHusI B BO3pacTe 10 55 JieT M My>KCKOTo
HaceJieHMs B Bo3pacTe 10 60 et (Ha 2,7 MJIH. yenoBek K 2036 rozy - B OCHOBHOM B OJiiskaiiiine 5 jeT) Ha
(hoHe OBICTPOro POCTa YMCTEHHOCTY HACeJIeHUsT CTapIIMX BO3pacToB (6ojiee 5 MJIH. YeIOBEK).

Poccust ganeko He eIMHCTBEHHAs CTpaHa, CTOJIKHYBIIASICS C TIOA0OHBIM BbI30BOM, - aHAJIOTMYHbIE
nemorpaduueckye CIBUTY MIPOUCXOISAT BO BceM Mupe. BoIbIIMHCTBO CTpaH, 7151 KOTOPBIX, KaK U JIsT
Poccun, 3Ta mpobiema yke cTasia akKTyaabHOM, TOJTHOCTHIO OCO3HAIM ee KakK (PyHAaMeHTaaIbHYI0 YIPO3y IJIsT
CBOMX OIOIKETHBIX CUCTEM U IIPUHSIIU PSIT, Cepbe3HbIX Mep.

B HacCTosdIIee BpeMs B Le/ISIX CHUXKEHUA ,[LEMOI‘pa(bI/I‘leCKI/IX PMUCKOB M MMHMMM3aALMN UX OTPULIATEIbHBIX
HOCJ'IE,HCTBI/IVI MMPUMMEHSIOTCA TaKMe MepbI Ioade P>KKH, KaK:

(dbuHaHCcoBas nogaepkKa cemeii Mpu PoKIeHUM U BOCTIMTAHUY eTeil;



mogaep>XKa CEMeI;'I, HY)KOAIOIMXCA B YIIYUIIEHUNW JKMIINIITHBIX YCHOBMVI;

COMIeIICTBYE TPYIOBOI AesSITeTbHOCTHU JKEHIIVH, MMEIOIIMX IeTeil, BKiaodas obecrieuerne 100-mpoiieHTHOM
noctyrHocTH (K 2021 roay) IOIIKOILHOTO 00pa3oBaHus [IJIsl eTelt B Bo3pacTe /0 3 JieT;

obecrieueHne OOCTYITHOCTU M ITIOBBIIIIEHME KaueCTBa MeIUIIMHCKOM IOMOIIM I10 BOCCTAHOBJIEHUIO
PEIIPOAYKTUBHOTO 300POBbLA;

CCTEeMHas noanaep>KKa M IOBbIINIeHMEe KaueCTBa JKM3HU I'pakaaH CTapIiero IIOKOJI€eHN,;

dbopmMMpoBaHMe CUCTEMbI MOTUBALIMY IPAKIAH K 3Jl0pOBOMY 00pa3y skM3HM, BKIIOUAs 30POBOE IMUTAHNE U
OTKa3 OT BPeAHbIX IIPUBbIUEK;

cosJaHue IJ1s1 BCeX KaTeTopuii U TPyl HaceaeHUs YCIOBUI sl 3aHITHUI (GU3MUeCcKOoit KyJIbTypoil U
CIIOPTOM.

JpyrM KI0UYeBbIM BbI30BOM JIJISI TOJTOCPOYHO YCTOMYMBOCTM OIOIKETHOI CHCTeMbI Poccuiickoii
demepalyy B 4aCTU OIOIKETHBIX PACXOOB SIBJISIIOTCS PUCKYM Pean3alyy SBHbIX M HeSIBHBIX YCJIOBHBIX
00s13aTeIbCTB 010/IKETOB OI0IKETHOM cucTeMbl Poccuitckoit demepanyn.

VcnoBHbIE 06513aTeIbCTBA SIBJISIOTCSI OMHMUM M3 HauboJiee 3SHAUMMbIX MICTOUHMKOB GI0IKETHBIX PUCKOB.
OTKas OT U3MepeHus 1 yuyeTa TaKOro pojia pUCKOB HEOJHOKPATHO MPUBOAMI K 3SHAUMUTEIbHBIM CKauKaM
BEJIMUMHBI TOCYapCTBEHHOTO 0Jira. B MMPOBOJi TpaKTUKe MOCTeIHUX IeCATUIETUI pean3ays
YCJIOBHBIX 00513aTeJIbCTB (HAPSIAY C MageHueM 0OMeHHOI0 Kypca) CJIYSKAT OTHOM M3 OCHOBHBIX ITPUYNH
HEOXMIAHHOTO YBeJIMUEHMsI COOTHOIIEHMS TOCYAapCTBEHHOTO J0JIra ¥ BAJIOBOIO BHYTPEHHET0 IIPOAYKTA U
TOCeayIONIei JecTabmuan3anym o0IIecTBeHHbIX (PpMHAHCOB.

KitoueBble MCTOYHMKY SIBHBIX YCJIOBHBIX 00s13aT€/IbCTB OI0IKETOB OI0/IKE THO CCTEMbI POCCuitcKoii
denmepanyu - 9TO rocygapCTBEHHbBIE TapaHTUM 10 00S13aTeIbCTBAM PETMOHATBHBIX OI0/IKETOB,
rocyJapCTBeHHbIE TapaHTUM 10 00513aTeIbCTBAM MHCTUTYTOB Pa3BUTUS U TTPOUMX FOCYJapCTBEHHBIX U
YaCTHBIX KOMITAHU, a TAKXKE IBHbIE PUCKU [IPU peain3aliuu MPOeKTOB roCy1apCTBEHHO-YaCTHOTO
MapTHEPCTBA. 30HTUUYHBIE TOCYIapCTBEHHbBIE TAPAHTUN 110 PA3JIMYHBIM TUIIAM 3a/AMOB TaKKe SIBJISIIOTCS
MCTOUYHMKAMU SIBHBIX YCJIOBHBIX 00S13aT€JIbCTB.

JoTIOTHUTEeTbHbIE OIO/IKETHBIE PUCKM ITPOMUCTEKAIOT U3 KOPPEJISIINY pean3alui PasHbIX YCIOBHbIX
OI0/TKETHBIX 00513aTeIbCTB - pean3anys TaKuX 006513aTe/IbCTB YaCTO MPUXOAUTCS HA TIEPUOIbI KPU3UCOB,
KOr/la Harpyska Ha 010/keTHYI0 cucTemy Poccuiickoit @enepaiiy 0oco6e HHO BbICOKA.

KiroueBbIe MCTOUYHMKY HESIBHBIX YCJIOBHBIX 00513aTe/IbCTB OI0IKETOB OI0/IKeTHOM cucTeMbl Poccuiickoit
denepainuu - 3T0 065132 TEIHCTBA, BO3MOXHO Jaxke He 3aKperieHHble HalpsIMYI0 B 3aKOHO/IATeTbCTBE
Poccuiickoit ®epepatinm, 0 perMoHaIbHOMY AOJITY, 06s13aTeIbCTBA 10 MOAAepskKKe 6aHKOBCKOTO CEKTOpa
(rocymapCTBEHHBIX OAHKOB), PaJIbHOTO CEKTOPA ¥ MHCTUTYTOB Pa3BUTHS, B TOM UMC/Ie CBSI3aHHbIE C
BBe/IeHMeM BHEIIHMX OTpaHUYeHU.

B paMKax yrpaBJieHUs STUMM GI0IKETHBIMM PUCKAMM 11e1ecoo0pa3Ho GopMUpOBaHMe 11eJI0CTHOM
CUCTEMBbI YIIPaBJIEHMS SIBHBIMM M HeSIBHBIMM YCJIOBHBIMM 00SI3aTeIbCTBAMM, IIpeayCcMaTpUBaloI e
MpoBeJieHe CIeyIoNMX MepOIIPUITHIL (YaCTh 3 YKa3aHHBIX Mep Y)Ke peain3yeTcs B pa3auyHbIX

dbopmax):
pa3BUTHE MEXaHM3MOB yUeTa 1 aHa/I13a PUCKOB TOCYIapCTBEHHO-YaCTHOTO MapTHEPCTBA:

OpraHms3anysa Ka4eCTBEHHOT'O M ITPO3PAavYHOro yuyeTa MpoOeKTOB IroCyaJapCTBEHHO-YAaCTHOTO ITapTHEPCTBA,
dCCOIMMPOBAHHBIX 6IOI[)KETHIJIX PUCKOB, B TOM UMCJie peaJin30BaHHbIX;

ydeT rapaHTuii 110 IIPOeKTaM IoCyIapCTBEHHO-YaCTHOTO ITapTHEPCTBA, B TOM YMC/Ie TapaHTHUi1
MMWHMMAJIBHOTO JOX0/1a, a TAaK)Ke 06'beMa peayn30BaHHBIX rapaHTHIA 110 MPOeKTaM roCyAapCTBEHHO-
YaCTHOTO MapTHEPCTBA;



ycuneHue poiu GUHAHCOBBIX OPTaHOB HA BCEX CTAAMSX MOATOTOBKY U peanu3aluy MpoeKToB
rocy1apCTBEHHO-YAaCTHOTrO IapTHePCTBA, B TOM UMC/Ie aKTUBHOE UCITO/Ib30BaHMe aHaan3a U3gepkek u
BBITO/I peann3alyy MpoeKTa ¢ y4eTOM OI0PKETHBIX OTPaHMUEHM U (PUCKATbHBIX PUCKOB, CBI3aHHBIX C
MIPOEKTOM, IIpU IPUHSITUM PellleHMs O TOCYHapCTBEHHO MOAAePsKKe TPOeKTa;

MMHMMM3AIMA PUCKOB CO CTOPOHBI TOCYdapPCTBEHHBIX KOMITaHMIA:
OCyIIeCTBJI€HME MOHUTOPUHIA M KOHTPOJIA IOJITOBOI1 Harpy3ku rocygapCTBE€HHbBIX KOMHaHI/IfI;

BK/IIOUEHME TOCYJapCTBEHHbBIX KOMIaHUM B nepmMeTp CTaTUCTUKU IT'OCydapCTBEHHbIX (l)I/IHaHCOB C IIeJIbIO
KOHTPOJIA 06LI1€I'O YPOBHSA O0JIra roCyaapCTBEHHbBIX KOMITaHUM U O6Hl€CTB€HHOI‘O CEeKTOopa,

IIpoBegeHme CTpeCcC-TeCTOB OJIid prr[HeﬁH.IMX rocygapCTBEHHBIX KOMH&HVIVI;
IIOBLIIIIEHME 9(1)¢)€KTI/IBHOCTI/I MHCTUTYTOB PA3BUTUAI!

dbopmanuzauus NoaaepXKu MHCTUTYTOB Pa3BUTUS IJ1s1 YIIPOIEHUSI PETYIMPOBAHUSI COOTBETCTBYIOMINX
610/IKeTHBIX PUCKOB, (hopmanu3aiiys KoMIeHcanuii KBa3upuckaabHbIX Orepaluii MUHCTUTYTOB Pa3BUTHS;

MIpOBeJieHMe PeTy/ISIPHOrO CTPEeCC-TeCTUPOBAHUS MHCTUTYTOB Pa3BUTUS IJIS1 OLLEHKY PUCKOB MO eP3KKU
MHCTUTYTOB Pa3BUTHS;

3aKOHOJaTeIbHOEe 3aKpeIlyleHe HOPMAaTMUBOB (HallpuMep, HOPMaTUB JOCTAaTOYHOCTY KaIllUTaJIa) AJIs1
MHCTUTYTOB Pa3BUTHS;

Ipouye Mephbl:
MpoBe/ieHM e CTPeCC-TeCTOB sl OLIEHKM PUCKOB MOAEPSKKY 6aHKOBCKOI CUCTeMBbl;
peanusauysg bankom Poccuut Mep MakponpyLeHIMaaAbHON MTOIUTUKMA;

YCTaHOBJIEHVE OTPaHNYEHMI 10 pa3sMepaM rocyIapCTBEHHOrO A0/Ira U JeGUIuTa B COTIalIeHUSIX C
permMoHaMm - IoJyYaTeIIMU JTOMOJIHUTEIbHOM (MHAHCOBOI oMo 13 ¢eaepaabHOTO OI0IKeTa;

y3KeCToueHye TpeboBaHMI K ITOKa3aTe/IsSIM I0JITOBO YCTOUMBOCTY CyOBeKTOB Poccuiickoii ®emepaniyim.

Peanusaliusi yka3aHHbBIX Mep MO3BOJIUT CHU3UTH PUCKM 1151 O10IK€THOI cucTeMbl Poccuiickoii @enmepaninm,
YTO B IOJITOCPOYHOII IMePCIeKTMBe O6yIeT CIIoco6CTBOBATh COATaHCMPOBAHHOCTY M YCTONYMBOCTH
610MkeTOB OI0/IKeTHO cucTeMbl Poccuiickoit @enepaiinm, a TakKe CHUKEHMIO BO3MOXKHBIX pe3epBOB MO,
peanu3alyio SIBHbIX U HeSIBHBIX YCJIOBHBIX 005132 TEIbCTB.

VII. Pucku v yrpo3sl HeCO6aTaHCMPOBAHHOCTY OIO/IKETOB
610MkKeTHOI cucTeMbl Poccuiickoit @emepaniym, B TOM 4MCiIe
C YY4E€TOM pPa3/JIMYHbIX BAPMAHTOB IIPOTHO3a
COLIMaZIbHO-3KOHOMMUYECKOI'0 pa3BUTUS Poccuiickoi ®enepanunm
Ha [I0JITOCPOYHLIV IIepUOL, M MHBIX ITIOKa3aTeslei
COILMAaTbHO-9KOHOMMYECKOTr0 pa3sBuTus Poccuiickoi ®emepanin

C yueToM MeKOI0/IKETHBIX TpaHChepToB U3 pemepaabHOro OI0AKeTa 06ecIeuuBaeTcst
cbaIaHCMPOBAHHOCTH OIOIKETOB rOCYAapCTBEHHBIX BHEOIOMKETHBIX (OHA0B Poccuiickoit demepanym u
YCTOIUMBOE UCIIOJTHEHV e KOHCOMMIMPOBAHHBIX OI0KeTOB cyobeKTOB Poccuiickoit denepariun u
MYHUIIMITATbHBIX 00pa3oBaHMii. B cBSI3M ¢ 9TUM aHaIN3 TTOKa3aTeseii O10IKeTHO U T0JTOBOIA
YCTOYMBOCTHU OIOAKETOB OI0IKETHOI cuucTeMbl Poccuiickoii @emepaliium s 1iesieit BrogkeTHOro
MPOTrHO3a MPeCTaB/IeH TOMbKO IS helepaibHOTO OI0IKeTa.

dopMupoBaHye OCHOBHBIX ITapaMeTpoB (efepasbHOro 6I0KeTa Ha JOJATOCPOUYHBIN ITePUO/T
TMpeJIrnoJiaraeTcs B COOTBETCTBMM C OCHOBOIIO/IATAIOIIVMM TOJATOCPOUHBIMY IPUHIIUIIAMY OI0/IKe THOM
TIOJIATUKY - "OI0IKeTHBIMM ITpaBuIaMu .



HoBast KOHCTPYKIMS "6I0IKETHBIX ITPaBuU/I” OIIpeie/isieT OCHOBHbIE XapaKTepUCTUKM degepasbHOro
Oro0KeTa uepes 2 KIIOUeBbIX ITapamMeTpa: 6a30Basi 1ieHa Ha HeTh ¥ CTPYKTYPHBII TepBUYHbIN OaaHC
(dbenmepanbHOro 6r0IKeTA.

bBasoBas 1ieHa Ha HedTh (40 monmapos CIIIA 3a 6appesnb B 1ieHax 2017 roga) orpeesisieT YypOBeHb PEHTHBIX
IOXO0/IOB, UCIIOJIb3yeMbIX Ha (PMHAHCUPOBAaHME PACXOTHBIX 00513aTeNIbCTB (helepaibHOTO GI0KeTa.

OcHOBHa# 11eJ1b (PUKcaly ONpe e IeHHOI0 YPOBHSI MCII0/b3YEMbIX PEHTHBIX OXOI0B 3aK/II0UAeTCs B
MMUHUMM3ALMUA BIUSHUS IEHOBOJ KOHBbIOHKTYPbI ChIPheBbIX PHIHKOB - KaK KPaTKOCPOUHBIX (DIYKTYaLINiA,
TaK ¥ JOJATOCPOYHBIX CYIIEPLMK/IOB - HA BHYTPEHHME MAaKPOIKOHOMMUYECKe YCIoBK. [IJIs1 9TO 1ie/i 4acTh
cpencTB (emepasbHOrO OI0IKeTa, CBI3aHHbIX C OTKIOHEHEeM (PaKTMUeCKOro o6bema HedTerasoBbIxX
IOXOMIOB OT MX 6a30BOr0 YPOBHS (IOIMOJIHUTEIbHbIE WM BbINIafaoliie HedTerasoBbie JOXOIbI),
060co6steTcst B PoHAE HALMOHAIBHOTO 6JIar0COCTOSIHMS (HAKOIIEHMEe MUY MUCITOJIb30BaHMe) B BUIE
MHOCTPAHHBIX aKTUBOB.

B cBOI0 ouepenb CTPYKTYPHBIN MEPBUYHBIN 6amaHc GemepaabHOro 610aKeTa (MepBUYHbIN OajaHC IIpU
6a30Boi1 11eHe He(TH) OTIpe/iesisieT YPOBEHb ITPUBJIEYEHNUS UICTOYHMKOB (DMHAHCUPOBAHUS AedbuLmTa
6r0/kKeTa, rIaBHbIM 06pa3oM, 3aMMCTBOBaHMI. B COOTBETCTBMM C TOJITOCPOUYHBIMY TapaMeTpamMmu
"GIOIKETHBIX ITPAaBWI" pa3Mep CTPYKTYPHOTO ITepBUYHOTO OasiaHca dhemepaabHOrO 610KeTa YCTAHOBJIEH Ha
HYJIEBOM YPOBHE.

Takum 06pa3oM, ypoBeHb 3aMMCTBOBaHMIT OTPaHMYEH 00'bEMOM PACXOJ0B 10 0OCTYKMBAHUIO
roCyIapCTBEHHOTO JIOJITa, YTO B YCJOBUSIX SKBUBAJIEHTHOCTY PABHOBECHOT'O YPOBHS peabHOI IPOIIEeHTHOI
CTaBKM U ITOTEHIIMATBHOIO POCTA SKOHOMMKM CTaOMIM3MPYeT COOTHOIIEHME TOCYIapCTBEHHOTO J0JIra K
BaJIOBOMY BHYTpPEHHEMY MPOAYKTY. DTO, C OJTHOV CTOPOHBI, MUHMMMU3UPYET BIUSIHME TOCYapCTBEHHbIX
3aMMCTBOBAaHMII Ha TOCTYITHOCTb KPEAUTHBIX PECYPCOB IS HETrOCyIapCTBEHHOTO CEeKTOpa, a C APYroii
CTOPOHBI, TTO3BOJISIET MOIIEPKMBATD AOCTATOYHBIN YPOBEHD JIMKBUIHOCTM FOCYJapCTBEHHBIX OOIUTAINIA,
CJTYKALIMX OPUEHTUPOM JIOJTOCPOUHBIX IPOLIEHTHBIX CTABOK B 9KOHOMMKE.

[Tpu aTom B 2019 - 2024 rogax B 1es1X (pMHAHCHMPOBAHMSI MEPOIIPUSTHUI, HalTpaB/JIeHHbIX Ha OCTVKeHNe
HallMOHAJbHBIX 11eJieli pa3BUTHSI, IPeIyCMOTPeHa BO3MOXXHOCTb BpeMEHHOT'0 OTKJIOHEHUSI CTPYKTYPHOTO
TepPBUYHOrO 6asaHca OT HYJIeBOTO YPOBHSI. Pa3zMep TaKOro OTKIOHEHUSI KYMY/ISITUBHO 3a 6 JIeT He MOXKET
TpeBbIIATh 3,5 TPaH. pybeit, uau okoso 0,5 mpolieHTa BaJOBOTO BHYTpPeHHEro IMPoAyKTa B rof,. Takum
00pa3oM, COOTHOIIIeHMEe rOCyIapCTBEHHOTO JI0JITa K BAJIOBOMY BHYTpPeHHEMY ITPOAYKTY OyIeT MMeTh
TeHJIeHLIMIO K YBeJImueHuIo B TeueHue 2019 - 2024 romoB ¢ rocienyonieii ctabuamsanmein Ha
9KOHOMMYECKM 6e30I1acHOM YPOBHE UyTh 60siee 16 MPOIIeHTOB BaJIOBOTO BHYTPEHHETO MPOIYKTa.

CorylacHO 6a30BOMY BapMaHTY IIPOTHO3a COIMAIbHO-9KOHOMMUYECKOTo pa3BuTus Poccuiickoii demeparium
1o 2036 roga npearnosiaraeTcs coxpaHeHue 1eH Ha HedTh Mapky "FOpasic” Bblie 6a30Boro ypoBHs B 2019 -
2029 rogax, yTo obecreunuT MomnoaHeHne cpeacts PoHga HALMOHATBHOTO 6JIaTOCOCTOSIHUSI B TEYEHME 3TOTO
nepuopa. B mocnenytomniuic mepuog, (2030 - 2036 roapl) oxkugaeTcsl COXpaHeHue IeH Ha He(pTb MapKku
"IOpasic” Ha 6a30BOM YpPOBHE U CTabMIM3aIMsI 00beMa HAaKOIUIEHHBIX CpeacTB B DOHIe HAI[MOHAIbHOTO
6/1ar0COCTOSTHMSI. B KOHCEpPBAaTMBHOM CLieHApUM OKMUIAETCS, YTO I[eHbl Ha HedTh Mapky "HOpasnc” 6yayT
COOTBETCTBOBATh 6a30BOMY YPOBHIO Ha mpoTseskeHUM 2021 - 2036 roioB, UTO 00eCIIeuynT HEM3MEHHOCTh
YPOBHSI HAKOIIJIEHHBIX CpeicTB B POHIe HAIIMOHAIBHOTO COCTOSTHMS. B pe3ybTaTe 06beM CpeaiCcTB JaHHOTO
@doHAa K 3aBepIleHNI0 TPOrHO3HOro nepuoga B 2036 rogy COCTaBUT OKOJIO 12 MPOLIeHTOB BaJ0OBOTO
BHYTPEHHETro IMPOAYyKTa B 6a30BOM M OKOJIO 8 IIPOI[EHTOB B KOHCEPBATUBHOM CLieHapUM IIPOTHO3a
COLIMAaIbHO-9KOHOMMUYECKOT0 pasButus Poccuiickoi ®emepauyn go 2036 roga.

B 11€/11X OLIEHKM YCTOMUYMBOCTY rOCYAAPCTBEHHBIX (PMHAHCOB K CTPECCOBBIM CII€EHAPUSIM Pa3BUTUS
BHEIITHEeJ Cpeibl OBIJIO TPOBEAEHO CTPeCC-TECTMPOBaHME ITapaMeTpoB demaepaabHOro 610aKeTa B
3aBMCUMOCTM OT MacCIITab0B ¥ MPOAO/DKUTETbHOCTHM IEHOBBIX IIIOKOB Ha MMPOBOM PbIHKE
sHeproHocuTeseii. OeHKa BbIaAaonMx He)Tera3oBbixX T0X0I0B (emepaabHOro O10KeTa MPY pPas3IMIHOM
MPOAOJIKUTETbHOCTH IIEHOBOTO II0KA ITpeicTaBieHa B pwioxkeHnuu N 8.

B 1esiom MOXXHO OTMETUTD, UTO IIpU peain3alni HEHOBOI'O MOKa CpeaJHNX MacITabos (CHI/I)KEHI/IE oeH Ha



HedTh 1o 25 - 30 gomapos CIIIA 3a 6appenb mapku "HOpasc” B TeueHue 3 - 5 jieT) 00beM BbINTaAAI0IINX
HedTerasoBbIX JOXOA0B 32 COOTBETCTBYIOIINIT IIePUOJ MOKET COCTaBUTh OT 5 10 14 IIPOIEHTOB BaJIOBOTO
BHYTPEHHEro MpoAyKTa. [apaHTueil UCIIOJIHEHMS BCeX 00513aTe/IbCTB rOCYIapCTBa U COXPaHEHMSI
MaKpPOIKOHOMMYECKOH ¥ (MHAHCOBOI CTAOMJIBHOCTHM B CTPECCOBBIX YCIOBUSX SIB/ISIETCS HATMUME
IOCTaTOYHOTO 00'beMa JIMKBUIHBIX aKTUBOB B POH/IE HAI[MOHAIBHOIO 6;1aT0OCOCTOSTHMS.

B 3T0Ii CBSI3M TIpenonaraetTcss GopMupoBaHye 11eJI0CTHOI CUCTEMBI yIpaBaeHus cpeacTBamyu OoHma
HalMOHA/IbHOTO 61arococTosiHMsI. Takast cucTeMa JIOKHA

MpeaycMaTpUBATh MeXaHM3M MUHUMM3ALMM OI0/IKETHBIX PUCKOB IOCPEICTBOM 00ecIiedeHmsI
IOCTAaTOYHOTO o6bema cpenctB @onHzaa B hopMe TMKBUAHBIX (GMHAHCOBBIX AaKTUBOB, HEOOXOIMMOTO JIJIS
MTOKPBITHS BBITIAAAIONINX TOXOA0B delepa/IbHOTO OI0IKeTa B CJIyyae peajm3alyy MacIITaOHOTO BHEITHETrO
cTpecca;

COJIeICTBOBATD YBEIMUYEHUIO TOXOTHOCTM yIIpaBaeHus cpeactBamy ®oHma mpy 6e3ycIOBHOM COXpaHEeHUN
JIeICTBeHHOCTM MeXaHM3Ma "0 KeTHBIX IIpaBuI’ B 4acTU obecIieueHns CTabuUIbHOCTUA U
MpeICKa3yeMOCT SKOHOMMUYECKUX U (DMHAHCOBBIX YCJIOBUIA BHE 3aBMCUMMOCTM OT KOHBIOHKTYPbI PhIHKA
SHEepPTOHOCUTEIE.

VueT 1mojIoskeHnii BIoakeTHOro porHo3a Mo3BOJUT 00eCIIeUNUTh JOCTUKEHMEe CTpaTermyecKux 1eiei
COIMAIbHO-3KOHOMMYECKOTO Pa3BUTHS CTPaHbI 1 GopMuUpOBaHME CTAOMIbHBIX MAKPOIKOHOMMUYECKUX
YCJIOBMI TTyTEM BbIPAOOTKM U peann3aluy COOTBETCTBYIOIINX pellleHii B cepe HAIOTOBOI, OI0IKETHO U
IOJITOBOJ TTOIMTUKMU. B pe3ybTaTe 9TOro JOJIKHBI ObITh 00ecrieyeHbl TPO3PAaYHOCTh U MPeaCcKa3yeMoCTh
rapaMeTpoB OIO/IKETHOV cucTeMbl Poccuiickoit @epepaiuin, B TOM uncie 6a30BbIX PUHIIATIOB U YCIOBUI
peanu3anyuy HaJo0TOBO, OFOIKETHO U TOJTOBO IMOJIUTUKM, & TaKKe MPOGUIaKTIKA OF0IKETHBIX PUCKOB
17151 OI0KeTOB OIOIKeTHOI cucTeMbl Poccuiickoii ®emeparum, obecieurBaeMast B TOM 4mcjie
3a6/1aroBpeMeHHbIM OOHAPYKeHMeM U IIPUHSITHMEM Mep 10 MUHMMM3al MM HeraTUBHbBIX MOCeCTBUI
peanusanyy COOTBETCTBYIOIINX PUCKOB.

IIporHos xapaKTepucTUK OI0IKeTOB OI03KeTHO cucTeMbl Poccuiickoit ®enmepanum mo 2036 roma
npuBeneH B npuiaoxkeHun N 9.

[TporHo3 OCHOBHBIX ITOKa3aresiei dhemepanbHOro 610mKeTa g0 2036 roga mpuBeneH B nmpwioskennu N 10.

ITpunoxenue N 1

K BromkeTHOMY MPOTHO3Y
Poccuiickoi ®emepannmu
Ha riepuof 1o 2036 rona

OCHOBHBIE ITAPAMETPBI
CLIEHAPUEB COLIMIAJIBHO-3KOHOMMUYECKOTO PA3BUTUS POCCUIMCKON
®EJEPAIIMN 0 2036 'OJA (CPEOHUE 3A IIEPMO/], 3BHAYEHVIA)

2018 rop, | 2019 - 2024 rr. 2025 - 2030 rr. | 2031 - 2036 IT.

Llens! Ha HedTD "IOpasnc" (MupoBsie), moutapoB CIIA 3a 6appeinb

6a30BbIii 70 <*> 57,7 52,2 55,5

KOHCEpPBaTUBHbIN 46,2 49,3 55,5

Kypc nonnapa, py6seit 3a momiap CIIA

6a30BbIit 62,5 <*> | 65,1 70,7 74,1

KOHCepBaTUBHBINM 67,9 71,5 74,1

VHgeKc MoTpedbmTeNbCKUX 1I€H, ITPOLIEHTOB




6a30BbIii 43<*> |4 4 4
KOHCepPBATUBHLIN 4,1 4 4
BanoBoit BHyTpeHHMI1 IPOLYKT, TEMIT POCTA, IPOLIEHTOB

6a30BbIii 2,3<*> | 2,7 3,2 3
KOHCEPBATUBHbIN 2,4 3,2 2,9
[Ipon3BOAUTENBHOCTb TPYAQ, TEMIT POCTA, MPOLIEHTOB

6a30BbIit 1,4 2,5 2,9 2,7
KOHCEpPBATUBHLIN 2,2 2,8 2,6
VHBeCcTU1IMM B OCHOBHO KaIruTas, TeEMII pOCTa, MPOLEHTOB
0a30BbIii 2,9 6,1 4 3
KOHCepPBATUBHBIN 4.9 4,2 3,3
Ilons VHBeCTUIMIT B OCHOBHOJ KaruTai, mporeHToB BBII

0a30BbIif 20,7 24,2 26,4 26,8
KOHCepBATUBHBI 23,8 25,7 25,7

PeanbHbIE pacIiiosaraemMbie 4OXO0Obl HAaCeJIeHud, TeMII pOCTa, IIPOITE€HTOB

6a30BbIii 3,4 2 2,5 2,6
KOHCEpBaTUBHBIM 1,7 2,4 2,5
PeanpHas 3apaboTHas 1j1aTa, TEMII POCTa, IIPOLIEHTOB

6a30BbIii 6,8<*> |24 2,7 2,6
KOHCEpPBATUBHLIN 2,1 2,6 2,5
YpoBeHb 6e3paboTulIbl, MPOIIEHTOB K paboueii cuje

0a30BbIii 4,8 <*> | 4,7 4.4 44
KOHCEpPBATUBHLIN 4,8 4,6 4.4

<*> OnepaTtuBHble gaHHble 2018 roma.
OIVNHAMUKA

[Tpunoxenne N 2

K BrogkeTHOMY MIPOTHO3Y
Poccuiickoi ®@enepatun
Ha niepuof 1o 2036 rona

JI0XOJ10B BIOKETOB BIOJYKETHOM CUCTEMBI POCCUMCKOM ®EIEPALIN
B BA3OBOM CHEHAPUU ITPOTHO3A COLIMAJIbBHO-3KOHOMMYECKOI'O

PA3BUTHUS POCCUNCKON ®EIEPAIIVIN O 2036 TOOA




ITokasaTesnb 2018 | 2021 [ 2024 | 2030 |2036 |PocTtk 2018
rof, ropm, rop, ropm, ron romgy <*>

Hedts (momnapos CIIIA 3a 6appeb) 70 57,9 |53,5 |51,7 |58,3

Kypc nonnapa CIIA 62,5 |64 68 72,6 |75,2
Jloxompl 6I0/IKeTHOJ cucTeMbl Poccuiickoit 35,7 1353 33,7 |32,5 |31,4 |+40%
®enepanuu (tpoiteHToB BBII) - Bcero

HedTrerasossie moxoms (rmpoueHToB BBII), 13 HuX: 88 16,8 |56 [4,2 3,5 -40%
ba3oBbie HedTeraszoBbie J0X0bI (TTpolieHTOB BBIT) 46 |45 |43 |4 3,2 +10%

HeHedrerasosblie moxoabl (rpoieHToB BBIT), n3 Hux: |26,9 | 28,5 |28 28,2 |28 +60%

HIIC (mpotentoB BBIT) 58 6,7 6,7 7 7,2 +100%
Axun3ssl (mpoieHTOB BBIT) 1,5 1,4 1,1 1,2 1,2 +20%
BBo3HbIe noninHbI (MpoieHToB BBIT) 0,6 0,6 0,6 0,7 0,7 +70%
Hastor Ha mpu6bL1b (porieHToB BBIT) 4 3,9 3,7 3,8 3,8 +50%
HIO®JI (mpouieHTOB BBII) 3,5 3,7 3,7 3,8 3,8 +70%
CrpaxoBblie B3HOCHI (TTpo1ieHTOB BBII) 7,1 7,5 7,4 7,4 7,3 +60%
Hasor Ha umyinecTBo (npoieHToB BBIT) 1,4 1,2 1,3 1,3 1,3 +40%
[Tpoune (mmporeHTOB BBII) 3 3,5 3,5 3 2,7 +40%

<*>Temm pocta K 2018 roay B peailbHOM BbIpa>KeHUMU.

[Ipunoxkenue N 3

K BroJiskeTHOMY IIpOTHO3Y
Poccuiickoi ®epgepauyumn
Ha niepuof 1o 2036 rona

OCHOBHBIE ITAPAMETPbBI )
QEJIEPAJIBHOI'O BIOJIKETA 1 PACXOJbI BIOJIDKETHOM CHCTEMBI
POCCHVICKOU ®ENEPALIMN
(mpouieHTOB BBII)
ITokasaresnb 2018 | 2021 | 2024 | 2030 | 2036 | pocT K 2018 <*>
denepanbHbIi OI0KET
Jloxonbl, BCero 18,8 | 17,7 16,3 | 15 14,2 | +20%
B TOM UMCJIE:
HedTerasoBble 10XO/IbI 88 |6,8 |56 |42 |35 |-40%
U3 HUX:
6a30Bbie He(TErazoBbie TOXOIbI 46 |45 (43 |4 3,2 |+10%




HeHedTera3oBbie JOXOIbI 10 10,9 (10,6 | 10,7 10,7 [+70%
Pacxoppl 16,1 | 16,9 | 16,3 | 15,6 | 14,8 |+40%
bananc 2,7 (0,8 |-0,1 [-0,7 [-0,7 |-
[lepBUYHBIN CTPYKTYPHBIN OanaHc <**> -0,7 1-0,5 |-0,4 |0 0 -
Henedrerasosblit 6asaHc -6,1 | -6 -5,7 1-4,9 |-4,2 |-
BbromxetHas cuctema Poccuiickoit @egepaninm

Joxonbl 35,7 | 35,3 | 33,7 32,5 |31,4 |+40%
Pacxonpl 33,1 | 34,5 | 33,7 |33 31,9 |+50%
Bananc 2,6 10,7 |-0,1 (-0,5 |-0,5 |-

<*>Temm pocTa K 2018 rony B peaJbHOM BbIpasKeHUMN.

<**> [lepBUYHBII CTPYKTYPHBII 6aJaHC pacCUMTaH KaK Pa3sHOCTh TOXO0B 0e3 yueTa IOIMOJTHUTETbHBIX
HedTerazoBbIX JOXOJ0B ¥ Pacxo/I0B 6e3 yueTa pacxXofoB Ha 00CTy>KMBaHMe roCyIapCTBEHHOTO JI0/ITa.

[TOKA3ATEJIN
®UHAHCOBOT'O OBECIIEYEHUS TOCYIAPCTBEHHBIX I[TPOTPAMM POCCUIMCKOM
®EJIEPALIMU HA TIEPUO UX JEVCTBUL <1>

[Tpunoxenne N 4

K brogkeTHOMY IPOTHO3Y
Poccuiickoit ®enepatyu
Ha niepuof 1o 2036 roga

(MsIpa. pyoJtein)

ITokasaTenb

2017
rof,

2018
rof,

2019
rom <2>

2020
rojm <2>

2021
rojm <2>

2022
rof,

2023
rof,

2024
rof,

Pacxopsl (heiepaabHOIO
BI0IKeTa - BCero

16420,3

16808,8

18037,2

18994,3

20026

21142,8

22565,2 | 24006,3

B TOM UucJje:

pacxopbl Ha peaan3annio
roCyapCTBEHHBIX
nporpamMm Poccuiickon
®denepanyy - BCETO
(OTKpBITAs 4aCTh)

8022,6

9087,4

10938

11451,1

11918,4

15938,1

16434,9 | 16990,9

"3 HUX:

rocygapCTBeHHast
nporpamma Poccuiickoi
®enepanyuu "PazButne
3[IpaBOOXpaHeHus"

298,1

386,6

506,1

761,2

694,6

711,1

675,6 | 677,6




rocygapCTBeHHast
nporpamma Poccuiickoi
®enepanyu "PazButue
obpasoBaHug"

450,1

560,1

199,7

185,5

198,8

156,3

157,1

162,3

rocyfapCTBeHHas
nporpamma Poccuiickoin
Oenepanyu "ConmanbHas
noaaepskKKa rpaxkgaH”

1272,2

1288,6

1376,1

1417,5

1446,9

1457,3

1465,5

1465,8

rocyapCTBEHHAs
nporpamma Poccuiickoit
®enepauun "JocTyrHas
cpema”

52

54

53,8

54,6

55,7

56,3

56,9

57,6

rocyfapCTBeHHas
nporpamma Poccuiickoit
@enepaium "ObecrieueHme
JOCTYITHBIM ¥ KOM(POPTHBIM
KUJIbEM Y KOMMYHaJIbHbIMM
YCIIyramy TpakaaH
Poccuiickoi ®enepanymn”

105,2

116,1

191,1

190,3

198,7

289,9

302,5

295,4

rocyfapCcTBeHHas
nporpamma Poccuiickoin
Oenepanyu "Pazsutne
MEeHCMOHHOJ CUCTeMBbI" <3>

2894,8

2778,6

2654,8

rocygapCTBeHHast
nporpamma Poccuiickoit
®enepauyuu "ComeiicTBue
3aHSITOCTU HaceJleHus"

40,9

37,1

65,5

67,2

67,4

67,5

67,6

67,7

rocynapCcTBeHHast
nporpamma Poccuiickoin
Oenepanyu "Pazsutne

KYJAbTYPbI U TypM3Ma"

90,2

107,2

128,2

118,4

131,9

137

139,9

140

rocyapCTBeHHas!
nporpamma Poccuiickoi
®enepanyu "OxpaHa
OKpYy>Kamwlei cpenbl”

31,5

40,1

58,3

79,9

93,4

100,8

102,8

92,7

rocyapCcTBeHHast
nporpamma Poccuiickoit
®enepanyuu "Pazsutne
busnveckoii KyJabTypbl U
criopra”

94,4

72

57,9

61,1

54,4

55,4

48,6

roCcyIapCTBEHHAS
nporpamma Poccuiickoit
®Genepauyu "Peanmsanus
roCyLapCTBeHHOM
HallMOHAJIbHOM MOJIUTUKMN"

3,4

2,4

2,3

2,3

2,3

2,3

2,3




rocyZapCTBeHHas
nporpamma Poccuiickoin
®enepanyu "PazButue
HAYKU U TeXHOJIOI'UIA"

160,3

195,8

rocyapCTBeHHast
nporpamma Poccuiickoin
®enepauyuy "HayuHo-
TeXHOJIOIMYecKoe pa3BuTue
Poccuiickoi ®epgepauyn’

688,3

740,7

795,9

844,1

891,7

917,4

rocygapCTBeHHas
nporpammMma Poccuiickoin
Qenepanyn
"DKOHOMMYECKOe pa3BUTHe
Y UHHOBALIMIOHHAS
5KOHOMMKA"

102,9

113,7

144,9

147,2

144,7

184

181,7

164,4

rocyzapCTBeHHast
nporpamma Poccuiickoit
®epepauun "Pa3Butue
MIPOMBIIIEHHOCTH U
MOBBILIEHNE ee
KOHKYPEHTOCIIOCOOHOCTH"

267

276,3

313,3

310,2

347,3

425,2

423,7

409,2

rocyapCcTBeHHas!
nmporpamma Poccuiickoin
®enepauyuu "Pa3Butue
060POHHO-ITPOMBIIIIJIEHHOTO
KOMILIEKCA"

6,7

9,8

5,9

8,6

8,6

8,6

8,6

8,6

rocyapCTBEHHAS
nporpamma Poccuiickoin
®denepanyuu "Pa3Butue
aBMaLlMOHHOM
IIPOMBIIIEHHOCTN"

55,5

72,1

59,9

86,8

83,9

83,9

83,9

83,9

rocygapCTBeHHas
nporpamma Poccuiickoi
O®enepanyu "Pazputne
CYZOCTPOEHUS U TEXHUKU
IJIS1 OCBOEHMSI 11eJTb(POBBIX
MeCTOPOXAEeHNIT"

12,4

9,3

8,9

14,8

14,8

14,8

14,8

14,8

rocyfapCcTBeHHas
nporpamma Poccuiickoi
Oenepanyu "Pazsutne
3JIEKTPOHHOM U
Paan03JIeEKTPOHHOM
MIPOMBIIIJIEHHOCTN"

9,9

9,9

9,9

9,9

9,9

9,9

9,9

9,9




rocygapCTBeHHast
nporpamma Poccuiickoi
®denepanyu "Pa3Butue
dbapMalleBTUeCKOI U
MeIUIIVHCKOM
MPOMBIIIJIEHHOCTN"

10,9

10,9

11,4

11,3

11,1

11,1

11,1

11,1

rocyapCcTBeHHast
nporpamma Poccuiickorii
Oenepanun "Kocmuueckas
nesTelbHOCTbh Poccun”

153,2

216,6

195,1

198,3

208,8

209

209,2

209,5

rocygapCTBeHHas
nporpamma Poccuiickoin
Oenepanyu "Pa3putne
aTOMHOTIO
SHEepProrpoMbIIIJIEHHOTO
KOMILJIEKCA"

69,6

63,1

71,1

79,7

85

94,3

89,4

87,7

rocyapcTBeHHast
nporpamma Poccuiickoin
Oenepann
"MIHbopMaLiOHHOE
06111ecTBO"

118,3

142,4

216,9

229,2

2744

338,4

313,2

279,4

rocygapCTBeHHas
nporpamma Poccuiickoit
®enepanyuu "Pazsutne
TPAHCIIOPTHOWM CUCTEMBI"

844,7

863,1

911,1

925,1

1108,2

1278,7

1319,4

1236,6

rocyapCTBEHHAS
mporpaMMa pa3BUTUS
CeJIbCKOTO0 X035/iCTBa U
peryJimpoBaHys PbIHKOB
CebCKOXO03SIMICTBEHHOM
MMPOAYKIIVIN, ChIPbS U
MPOIOBOJIbCTBUS

233,8

254,1

303,6

294,8

312,3

342,9

344

332,8

rocyapCTBEHHAs
nporpamma Poccuiickoit
®denepanyu "PazButue
PBIOOX03SIICTBEHHOT'O
KOMILJIEKCA"

10,9

12,4

13,8

13,5

12,2

12,5

12,8

13,1

rocygapCTBeHHas
nporpaMmma Poccuiickoin
®enepanyuu "Pazputne
BHEITHEe 5KOHOMMYECKOM
nesaTe/ibHOCTH"

85,4

82,6

80,8

86,7

84,1

89,2

87,5

88,2




rocy1apCTBEHHAs
nporpamma Poccuiickoi
®depepauuu
"BoCIipon3BOACTBO U
MUCII0/Ib30BaHMe TIPUPOAHBIX
pecypcoB”

47,9

53

50,7

51,9

55,1

56,1

56,4

52,5

rocy1apCTBEHHAS
nporpamma Poccuiickoin
®enepanyuu "Pa3Butne
JIeCHOTOo X03s1¥icTBa"

27,9

33,7

39

40,1

40,9

41,6

42,5

43,1

rocy1apCTBEHHAs
nporpamma Poccuiickoit
®enepauyuu "Pa3Butue
3HepreTukn"

7,9

11,4

16

16,6

8,3

8,4

8,4

8,5

rocyfapCTBeHHas
nporpamma Poccuiickoi
@enepaiuy "ObecrieueHme
0060pOHOCIIOCOOHOCTH
CTpaHbl"

1400,7

1450,1

1498,2

1581,3

1633,6

1688,3

rocyzapCcTBeHHas
nmporpamma Poccuiickoin
Qenepanun "ObecrneueHue
roCyZapCTBEHHOM
6e3omacHoCcTH"

1,6

1,6

1,7

1,7

1,7

1,8

rocyapCTBEHHAs
nporpamma Poccuiickoin
®enepanum "ObecrneueHue
3alIUTbI TMYHOCTH,
ob1IecTBa u

rocymapcrna’ <4>

261,3

270

278,9

rocygapCTBeHHast
nporpamma Poccuiickoin
Oenepanyu "3amuTa
HaceJeHUsI U TeppUTOPUIL OT
Ype3BbIUAHBIX CUTYAIUIA,
obecrieyeHue MokapHO¥
6e30IMaCHOCTU U
6e30ITaCHOCTH JII0Aei Ha
BOIHBIX 00beKTax"

179,3

190,9

180,5

185,6

188,9

195,2

201,8

208,8

rocyfapCcTBeHHas
nporpamma Poccuiickoi
@enepaium "ObecrieueHme
001IIeCTBEHHOTO TTOPSIIKA U
MIPOTUBOJENICTBIE
MIPecTyIHOCTU"

661,7

699,4

691,8

714,9

737,2

760

784,8

810,7




rocy1apCTBEHHAs
nporpamma Poccuiickoin
®enepanyu "ColmaabHO-
SKOHOMMYECKOe pa3BUTUe
HanbHero BocToka u
baiikanbCckoro pernoHa”

13,3

53,6

47,7

31,2

31,3

31,3

24,8

rocyaapcTBeHHast
nporpamma Poccuiickoin
®enepanyu "Pa3Butne
CeBepo-KaBkasckoro
dbenepanbHOro okpyra"

17

14,1

14,2

13,6

13,5

13,5

13,6

13,6

rocyapCTBeHHas!
nmporpamma Poccuiickoit
®enepauyuu "Pa3Butue
dbenepaTUBHBIX OTHOIIIEHUIA
U CO3JaHMe YCIOBUM JJIST
3 beKTUBHOIO U
OTBETCTBEHHOT'O
yIIpaBeHUS
perMoHaaIbHBIMU U
MYHULMIIQTbHBIMU
dbunHa"ncamn"

768,6

1041,6

900,5

888,3

903,6

903,9

904,2

904,6

rocyapCcTBeHHast
nporpamma Poccuiickoit
®epepauyy "CouMaabHO-
3KOHOMMYECKOe pa3BUTHe
ApPKTHYECKOI 30HbI
Poccuiickoit ®enepauymn”

0,7

5,7

5,5

4,9

4,9

4,9

4,9

rocyapCTBeHHas!
nmporpamma Poccuiickoit
®epepauyy "CounaabHO-
3KOHOMMYECKOe pa3BUTHe
Pecy6sinku Kpbim 1 T.
CeBacTomos”

143,8

155,1

150,5

120,7

26,3

12,1

rocygapCcTBeHHast
nmporpamma Poccuiickoin

®denepanyu "ColmaabHO-
3KOHOMMYECKOe pa3BUTHe

KanmMauHrpamckoit obimactu”

54,6

65,9

67,9

76,9

81,1

81,1

81,1

81,1

rocyapCTBeHHast
nporpamma Poccuiickoin
®enepauyu "VipasJieHue
dbenepanbHbIM
MMYLIEeCTBOM"

23,2

25,6

15,8

16,1

16,4




rocyapCTBeHHas! 1087,5 1441 1793
nporpamma Poccuiickoin
®enepauyuu "VipasiieHue
rocy1apCTBEHHbIMU
dbuHaHcamMu u
peryiaMpoBaHue

(UHAHCOBBIX PHIHKOB"

1342,4 |1279,1 |1316,9 1568,7 |1682,1

rocyzapCTBeHHas 124
nporpamma Poccuiickoin
®denepauuu
"BHelIHenoauTuuecKast

nesTeabHOCTDb"

113,8 113,1 120,3 115,3 116,4 119,2 121,5

rocyiapCcTBeHHast 295,8 282 298 318

nporpamma Poccuiickoin
®enepauyu "FHOctums”

287,6 308,4 328,1 338,6

<1>Tlokasarenu (pMHAHCOBOrO 0OecIeueHMs roCyIapCTBEHHbIX ITporpaMm Poccuiickoii @emepalyiyt MOTYT
ObITh YTOUHEHBI IIPY KOPPEKTUPOBKeE MacopToB (efepasbHbIX MPOEKTOB, BXOSIINX B COCTaB
COOTBETCTBYIONIMX rOCYIapCTBEHHBIX ITPOTPaMM, a TakKe MpU yTBepskAeHUM (M3MeHeHnM) pemepanbHbIX
3aKOHOB 0 (eJilepa/ibHOM OIOKeTe Ha COOTBETCTBYIOIIE (DMHAHCOBBIE TOJIbI.

<2> Tauuble ®emepanpHoro 3akoHa "O ¢emepanbHoM O10akeTe Ha 2019 rom 1 miaHoBsii nepuop, 2020 u
2021 romos".

<3> Peanm3zauys rocygapCcTBeHHOI rporpaMmmbl Poccuiickoi ®@epepauyy "PasButue neHCMOHHOMN
cucrtembl’ tiaHupyetcst ¢ 2020 roga. IIpu sTom B @enmepanbHoM 3akoHe "O denepanbHoM O610mKkeTe Ha 2019
rof, v tuiaHoBblin riepuog 2020 n 2021 rogoB” COOTBETCTBYIONINE PACXOAbI OTPAKEHBI B HEIIPOTPAMMHO
yacTu dhenepanbHOro 610/1KeTa.

<4> Peanmm3aliusi ToCygapCTBEHHOI mporpaMmbl Poccuiickoii @emeparvn "ObecrieueHye 3aIuThl
JMYHOCTHU, 001IlecTBa U rocygapcTsa’ miuaHupyetcs ¢ 2021 roga. IIpu aTom B @enepanbHoM 3akoHe "O
denepanpHoM 610mKkeTe Ha 2019 ropg u miaHoBeIi epmox 2020 1 2021 romoB" COOTBETCTBYIOIINE PACXOIbI
OTpa’keHbI B HEIIPOTPAMMHOI1 yacTu pemepasbHOro OI0/KeTa.

[Tpunoxenne N 6

K brofkeTHOMY MMPOTHO3Y
Poccuiickoi @enepannmu
Ha niepuof 1o 2036 rona

OBBEM
JIBTOTUPYEMbBIX OB BEMOB B OBIIIEM OB BEME JOBbIYY HEOTU
B 2015 - 2019TOOAX

ITokaszaTesnb 2015 |2016 |[2017 |2018 rom |2019rop,
rom rom rom <> <>
O6mIuit 06beM J06bIYM HeTU (MIPI. PyoOIIeit) 501,6 |513 514,6 |514,3 521,4

B TOM UMcJje:




JILIOTUpPYeMbIe 00beMBI B 00111eM 00beMe 1o0biue HehTtn | 156,9 | 193,9 | 206 213,4 220,7
(Mmapm. pyouieit)

IIOJISI IbTOTUPYEMBIX 06bEMOB B 00111eM 00beMe T06bIue 31,3 |37,8 |40 41,5 423
HedTU (TTPOLEHTOB)

<*> Quenka Munduna Poccun.

[Ipunoxkenue N 7

K BroJiskeTHOMY IIpOTHO3Y
Poccuiickoi ®enepauyu
Ha riepuof 1o 2036 roma

ObbEM HAJIOTOBbIX PACXO0B B 2015 - 2019 NOAAX

ITokasaTesnb 2015 2016 2017 2018 rog, 2019 rog,
rof, rof, rop, <E> <E>
O6beM HaJIOroBbIX PAcXomoB (MJIPI. pybJieit) 2242 2429 2822 3388 3506
npoieHToB BBII 2,69 2,82 3,07 3,35 3,31
B TOM 4MCJIe:
B YacTy He(pTera3oBbIX JOXOI0B (MIIP/I. 483 509 684 1148 1181
pyo6Jiein)
B UacTy HeHe(TerasoBbIX JOXOO0B (MJIP/I. 1759 1920 2138 2241 2324
pyo6Jiein)
<*> Quenka MuHduHa Poccun.
IMpunoxenue N 8
K brogkeTHOMY POTHO3Y
Poccuiickoit ®enepauyu
Ha niepuof 1o 2036 roga
OLIEHKA

BBITTAITAIOIIVX HEO®TETA30BBIX JOXOA0B ®ENEPAJIBHOTO BIOJJKETA
[TPU PA3JTMYHOW [MTPOZIOJDKUTEJIBHOCTY LIEHOBOTO IIIOKA

(mpouenToB BBII)
Llena Ha HedTh Mapky "IOpanc” <*> | 1 rox | 3roma | 5 ner | 7 net | 10 ner
40 momnapos CIIIA 3a 6appenb 0 0 0 0 0
35 mosmapos CIIIA 3a 6appesb -0,8 |-2,5 -44 |-6,5 |-9,9
30 monnapos CIIIA 3a 6appenb -1,6 |-5 -8,9 |[-13,21-20,4
25 monnapos CIIIA 3a 6appenb -24 |-7,6 -13,6 | -20,2 | -31,5
20 monnapos CIIIA 3a 6appenb -3,4 |-10,7 |-19 |-28,3|-43,6




15 momnapos CIIIA 3a 6appeib -44 |-13,9 |-25 |-37,5]-58,9
10 gonnapos CIIIA 3a 6appeiib -5 -16,1 |-29,1|-44,1|-70,4
<*> B nenax 2017 roga.
[Tpunoxenne N 9
K BrogkeTHOMY IPOTHO3Y
Poccuiickoit ®enepanynu
Ha niepuog 1o 2036 roga
IMPOTHO3
XAPAKTEPUCTUK BIOJ’KETOB BIOJIKETHOM CICTEMBI POCCUIMCKON
OEIEPALIMM 10 2036 TOOA
ITokasaTesnb 2017 12018 |2019 |2020 |2021 |2022 |2023 2024 |2025 |[2026 |2027
rog, rop, rop, rop, rop, ropm rop, rop, rop, rop, rop,
I. ba3oBbIii BapyaHT
1. BromkeThl 610IKeTHOI cucTeMbl Poccuiickoii @egepanym
Hoxonbl (MJIp/I. 30972 | 36986 | 38443 | 39667 | 41746 | 44059 | 46720 | 49541 | 52581 | 55933 | 59202
pyo6Jtein)
B ITPOLIEHTAX K 33,6 |357 |3%6,3 |358 |353 |34,7 |34,2 |337 |33,5 |33,3 |33
BBII
Pacxons! (Mapg. 32147 | 34264 | 36737 | 38567 | 40862 | 43408 | 46439 | 49661 | 52503 | 56036 | 59624
pyoJtein)
B MIPOLIEHTaX K 349 |33,1 |34,7 |34,8 |34,5 |34,2 |34 33,7 |334 |33,3 |33,2
BBII
Hedbuinr -1176 | 2722 | 1706 |1100 |884 651 281 -120 |78 -103 | -422
(TpouLNT)
(Mnpa. pyoieir)
B IpPOIIeHTax K -1,3 | 2,6 1,6 1 0,7 0,5 0,2 -0,1 0 -0,1 -0,2
BBII
2. ®enepabHbIi OI0IKET
Hoxonbl (MJIpI. 15089 | 19458 | 19969 | 20219 | 20978 | 21800 | 22862 | 23927 | 25215 | 26693 | 27961
pybJieit) - Bcero
<1>
B ITPOLIEHTAX K 16,4 18,8 |18,9 |18,3 |17,7 |17,2 |16,7 |[16,3 |16 15,9 |15,6
BBII
U3 HUX:
HedTerasoBbie 5972 19068 |8298 |7936 |8018 |8031 |8169 |8264 |8404 |8723 |8766
IOXOmbl (MJIPZ.
pyb6seir) <1>




B IIPOLIEHTAaX K
BBII

6,5

8,8

7,8

7,2

6,8

6,3

5,6

53

5,2

4,9

HeHedTerasoBbie
I0Xomabl (MJIPA.
pybneit) <1>

9117

10390

11671

12282

12960

13769

14693

15663

16812

17970

19195

B [IPOLIEHTaX K
BBII

9,9

10

11

11,1

10,9

10,8

10,7

10,6

10,7

10,7

10,7

Pacxonbl (Map.
pyo0Jieit) - Bcero
<1>

16420

16665

18037

18994

20026

21143

22565

24006

25187

26888

28526

B IIPOLI€HTAaX K
BBII

17,8

16,1

17

17,2

16,9

16,6

16,5

16,3

16

16

15,9

U3 HUX
MesKOI0IKeTHbIe
TpaHChEePTHI
(mnpp. pyouieii) -
BCETO

5444

5311

5707

6014

5884

5886

5782

5661

4854

4885

4943

B IIPOIIEHTAX K
BBII

5,9

5,1

54

5,4

5,0

4,6

4,2

3,8

3,1

2,9

2,8

B TOM Uucie:

GI0KeTam
CyObeKTOB
Poccuiickoin

depepauyy (MIApL.

pybineit) <2>

1690

1955

2272

2320

2269

2325

2384

2445

1852

1918

1987

B IIPOLIEHTAaX K
BBII

1,8

1,9

2,1

2,1

1,9

1,8

1,7

1,7

1,2

1,1

1,1

[TeHCMOHHOMY

bonny
Poccuiickoin

®epepauyuu (MapO.

pyoJtein)

3677

3278

3319

3414

3309

3249

3081

2897

2808

2765

2746

B IIPOLIEHTAX K
BBII

3,2

3,1

3,1

2,8

2,6

2,3

1,8

1,6

1,5

@oHny
COLIMATIBHOTO
CTpaxOBaHMUS
Poccuiickoit

®epepauyuu (MapH.

pyo6Jtein)

50

46

36

37

37

36

37

38

38

39

40

B IIPOLIEHTAaX K
BBII

0,1




denepaibHOMY
ouny
00s13aTeIbHOTO
MeAVIIVHCKOTO
CTpPaxOBaHUS
(MnIpa. pyoiein)

27

32

79

244

269

275

281

283

156

163

170

B IIPOLIEHTAX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

Hedbuiur
(TpouLINT)
(Mnpa. py6sieir)
<1>

-1331

2793

1932

1224

952

658

297

-79

28

-195

-565

B IIPOLIEHTAX K
BBII

-1,4

2,7

1,8

1,1

0,8

0,5

0,2

-0,1

-0,1

-0,3

3. KoHconuauposaH

HbIe 60

IKeThbI CyObeKT

oB Poccuiickoit

®enepa

YU

Hoxoms! (MIpI.
pybJieit) - Bcero

10758

12107

12791

13406

14142

15062

16064

17138

17547

18693

19916

B IIPOLIEHTAaX K
BBII

11,7

11,7

12,1

12,1

11,9

11,9

11,7

11,6

11,2

11,1

11,1

U3 HUX
MesKOIoIKeTHbIe
TpaHchepThbI
(Mnpa. pyoieii) -
BCEro

1690

1955

2272

2320

2269

2325

2384

2445

1852

1918

1987

B [IPOLIEHTAaX K
BBII

1,8

1,9

2,1

2,1

1,9

1,8

1,7

1,7

1,2

1,1

1,1

B TOM UMCJIe U3
dbenepanbHOTO
oromKkeTa (MIp.
pyo6Jtein)

1690

1841

2272

2320

2269

2325

2383

2444

1858

1908

1977

B IIPOLIEHTAX K
BBII

1,8

1,8

2,1

2,1

1,9

1,8

1,7

1,7

1,2

1,1

1,1

Pacxopnml (Map.
pybJieit) - Bcero

10810

11887

12938

13525

14173

15118

16147

17262

17603

18742

19953

B IIPOLIEHTAaX K
BBII

11,7

11,5

12,2

12,2

12,0

11,9

11,8

11,7

11,2

11,2

11,1

U3 HUX
MesKOIoIKeTHbIe
TpaHchepThbl
(Mnpa. pyoieii) -
BCEro

B IIPOIIEHTAX K
BBII




B TOM UucJje:

[TeHCMOHHOMY

bonny
Poccuitckoin

®epepauyu (MapH.

pyo6Jtein)

B IIPOIIEHTAaX K
BBII

doHpy
COLIMAaJIbHOTO
CTpaxOoBaHUS
Poccuiickoin

Oenepanyu (MIPA.

py6eii)

B IIPOIIEHTAX K
BBII

denepaibHOMY
douny
00s13aTeIbHOTO
MeAUIINHCKOTO
CTpPaxOBaHMUS
(MnIpa. pyoiein)

B IIPOLI€HTAaX K
BBII

dbenepasbHOMY
oromKeTy (MJIpH,.
pyb6Jieir)

B IIPOIIEHTAX K
BBII

Hedbuiut
(mpou1InT)
(Mnpa. py6sieir)

-52

220

-147

-119

-31

-56

-83

-124

-55

-37

B IIPOLIEHTAX K
BBII

-0,1

0,2

-0,1

-0,1

-0,1

-0,1

4. TlencmounsIit GouAa Poccuiickoit ®emeparim

Hoxoapl (Map.
py6ieii) - Bcero

8170

8169

8569

8949

9246

9594

9878

10217

10653

11162

11730

B IIPOLIEHTAaX K
BBII

7,9

8,1

8,1

7,8

7,6

7,2

6,9

6,8

6,6

6,5




U3 HUX
MesKOI0IKeTHbIe
TpaHchePThI
(Mnpa. pyoieir) -
BCEro

3685

3281

3322

3417

3312

3253

3084

2901

2812

2769

2750

B IIPOLIEHTaX K
BBII

3,2

3,1

3,1

2,8

2,6

2,3

1,8

1,6

1,5

B TOM UM CJIe U3
dbenepanbHOTO
oromketa (MJIpPH,.
py6ieii)

3682

3278

3319

3414

3309

3249

3081

2897

2808

2765

2746

B IIPOIIEHTAaX K
BBII

3,2

3,1

3,1

2,8

2,6

2,3

1,8

1,6

1,5

Pacxopnpl (Map.
pybJieit) - Bcero

8061

8328

8569

8949

9246

9594

9878

10217

10653

11162

11730

B IIPOIIEHTAX K
BBII

8,1

8,1

7,8

7,6

7,2

6,9

6,3

6,6

6,5

Hedbuiut
(Tpou1INT)
(Mnpa. pyosieir)

109

-159

B IIPOLIEHTAX K
BBII

0,1

-0,2

5. ®oH[, COLMaTbHOTO CTPAXOBaHMS

Poccwniickoit @enepanym

Hdoxoasl (Map.
py6ieii) - Bcero

692

709

753

783

793

910

972

1037

1107

1182

1262

B IIPOLIEHTAaX K
BBII

0,8

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,7

U3 HUX
MesKOIOIKeTHbIe
TpaHchepPThI
(Mminpm,. pyouieii) -
BCEro

66

65

52

53

53

52

53

53

54

54

55

B [IPOLIEHTaX K
BBII

0,1

0,1

B TOM 4MCJIe U3
dbenepaabHOIO
oromkeTa (MDA,
py6eii)

50

46

36

37

37

36

37

38

38

39

40

B IIPOIIEHTAX K
BBII

0,1

Pacxopnml (Mp.
py6eii) - Bcero

671

737

741

787

824

860

905

954

1005

1059

1117




B IIPOLIEHTAX K
BBII

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,6

0,6

0,6

0,6

Hedbuiut
(mpodmrmT)
(Mnpp. py6sieir)

21

-28

12

-31

50

67

83

101

122

144

B IIPOIIEHTAX K
BBII

0,1

0,1

0,1

0,1

6. ®enepanbHbIil GOHM, 06SI3aTETLHOIO MEAUIIVHCKOTO CTPaXOBaHMS

Hdoxonawl (MIpA.
pyoJ1ein) - Bcero

1737

1888

2098

2350

2496

2604

2752

2908

2939

3115

3302

B [IPOLIEHTaX K
BBII

1,9

1,8

2,1

2,1

2,1

1,9

1,9

1,8

M3 HUX
Me>KOIOIKeTHbIEe
TpaHc@epThl
(Mmpm. pyosiei) -
BCEro

27

32

79

244

269

275

281

283

156

163

170

B IIPOLIEHTAaX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

B TOM YICJIE U3
dbenepasbHOTO
oromKkeTa (MIpA.
pyoJtein)

27

32

79

244

269

275

281

283

156

163

170

B [IPOLIEHTaX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

Pacxonb! (Map.
pyo0Jieit) - Bcero

1655

1994

2190

2350

2501

2604

2752

2908

2934

3096

3267

B [IPOLIEHTaX K
BBII

1,8

1,9

2,1

2,1

2,1

2,1

1,9

1,8

1,8

B TOM YICJIe
Me>KOIOIKeTHbIEe
TpaHc@epThl
TepPUTOPUATbHBIM
dboHgam
00s13aTeIbHOTO
MeIMIIMHCKOTO
CTpPaxOBaHMUS
(Mnpa. pyosieir)

1540

1870

2069

2225

2372

2469

2611

2761

2781

2937

3101

B IIPOIIEHTAX K
BBII

1,7

1,8

1,9

1,9

1,9

1,8

1,7

1,7

Hedbuiut
(Tpou1INT)
(Mnpa. py6sieir)

82

-106

-92

19

35




B IIPOLIEHTAX K
BBII

0,1

-0,1

-0,1

7. TepputopuanbHbie GOHABI 065132

TE€JIbHOTO MEOUILMHCKOIO CTPpaXOBaHMA

Hoxoas! (MIp.
pyo6utein)

1727

1870

2069

2225

2372

2469

2611

2761

2781

2937

3101

B IIPOLIEHTaX K
BBII

1,9

1,8

1,9

1,9

1,9

1,8

1,7

1,7

Pacxonb! (Map.
pyoJtein)

1727

1870

2069

2225

2372

2469

2611

2761

2781

2937

3101

B [IPOLIEHTaX K
BBII

1,9

1,8

1,9

1,9

1,9

1,8

1,7

1,7

Hedbuuut
(mpoduLuT)
(Mnpa. pyoiein)

B IIPOLIEHTAX K
BBII

II. KoHCcepBaTUBHbIN BapUaHT

1. BromkeTbl 610IKeTHO cucTeMbl Poccuiickoit @emgepanym

Hoxonpl (MIp.
pyo6Jieir)

30972

36986

37840

37872

39972

42413

45216

48287

51137

54538

57916

B IIPOLIEHTAaX K
BBII

33,6

35,7

35,8

34,6

34,4

34,1

33,9

33,8

33,6

33,5

33,3

Pacxopnsl (Map.
pyo6Jiein)

32147

34264

36931

39050

41262

43588

46478

49664

52050

55430

58855

B IIPOLIEHTAX K
BBII

34,9

33,1

34,9

35,7

35,5

35,1

34,8

34,7

34,2

34

33,9

Hedbuiur
(mpouInT)
(Mnpa. pyosieir)

-1176

2722

909

-1178

-1290

-1174

-1262

-1377

-913

-892

-939

B IIPOLIEHTAX K
BBII

-1,3

2,6

0,9

-1,1

-1,1

-0,9

-0,9

-1,0

-0,6

-0,5

-0,5

2. ®enepasbHbIi OIOIKET

Hoxoapl (MIp.
py6ieii) - Bcero
<1>

15089

19458

19385

18433

19278

20248

21505

22864

23996

25529

26928

B IIPOLIEHTAaX K
BBII

16,4

18,8

18,3

16,9

16,6

16,3

16,1

16

15,8

15,7

15,5

M3 HUX:




HedTerasoBbie
IOXOIbI (MJIPZ.
pyb6seir) <1>

5972

9068

7651

6128

6369

6549

6925

7355

7505

7957

8187

B IIPOLIEHTAaX K
BBII

6,5

8,8

7,2

5,6

5,5

53

5,2

5,1

4,9

4,9

4,7

HeHedTerasoBbie
IOXOmbI (MJIPA.
pyb6ueir) <1>

9117

10390

11734

12305

12909

13700

14580

15510

16491

17572

18742

B IIPOLIEHTAaX K
BBII

9,9

10

11,1

11,3

11,1

11

10,9

10,8

10,8

10,8

10,8

Pacxonpl (Mp.
pybJieit) - Bcero
<1>

16420

16665

18250

19485

20470

21385

22739

24167

24914

26471

27953

B IIPOLIEHTAX K
BBII

17,8

16,1

17,2

17,8

17,6

17,2

17

16,9

16,4

16,3

16,1

U3 HUX
MesKOIoIKeTHbIe
TpaHChEePTHI
(mnpg. py6ieii) -
BCEro

5444

5311

5713

6015

5915

5865

5838

5718

4961

5001

5051

B IIPOLIEHTAaX K
BBII

5,9

5,1

54

5,5

5,1

4,7

4,4

33

3,1

2,9

B TOM Uucie:

OI0IKeTam
CyObeKTOB
Poccuiickoin

OQenepanyu (MIPA.

pyoJtein)

1690

1955

2272

2320

2269

2325

2384

2445

1852

1918

1987

B IIPOLIEHTAaX K
BBII <3>

1,8

1,9

2,1

2,1

1,9

1,8

1,7

1,2

1,2

1,1

[TeHCMOHHOMY

ponmy
Poccuiickoit

®epepauyu (MapO.

pyoJtein)

3677

3278

3326

3415

3340

3229

3137

2953

2918

2889

2865

B IIPOLIEHTAX K
BBII

4,0

3,2

3,1

3,1

2,9

2,6

2,4

2,1

1,9

1,8

1,6

@oHny
COLIMAaZIbHOTO
CTpaxOBaHMUS
Poccuiickoi

OQenepanyu (MJIPA.

pyoJteir)

50

46

36

37

37

36

37

37

38

39

39




B IIPOLIEHTAX K
BBII

0,1

®DenepaibHOMY
douny
06s13aTeIbHOTO
MeAUILIMHCKOTO
CTpPaxOBaHUS
(MnIpa. pyosiein)

27

32

79

244

269

275

281

282

152

156

159

B IIPOLIEHTAaX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

Hedbuut
(mpodmrmT)
(Mpm,. pyouieit)
<1>

-1331

2793

1135

-1052

-1192

-1137

-1234

-1303

-919

-942

-1025

B IIPOLIEHTAaX K
BBII

-1,4

2,7

1,1

-0,9

-0,9

-0,9

-0,6

-0,6

-0,6

3. KoHconuaupoBaH

HbIe 60

IKEThbI CyOBeKT

oB Poccuiickoit

denepa

UM

Hoxoapl (MIp.
py6ieii) - Bcero

10758

12107

12786

13399

14112

15014

15996

17053

17450

18594

19810

B IIPOIIEHTAX K
BBII

11,7

11,7

12,1

12,3

12,1

12,1

12

11,9

11,5

11,4

11,4

U3 HUX
MesKOI0IKeTHhIe
TpaHchepPThI
(Mnpp. pyouieir) -
BCEro

1690

1955

2272

2320

2269

2325

2384

2445

1852

1918

1987

B IIPOLIEHTAX K
BBII

1,8

1,9

2,1

2,1

2,0

1,9

1,8

1,7

1,2

1,2

1,1

B TOM 4MCJIe U3
dbenepanbHOTO
6romKkeTa (MJIp.
pyb6Jiein)

1690

1841

2272

2320

2269

2325

2383

2444

1858

1908

1977

B IIPOIIEHTAaX K
BBII

1,8

1,8

2,1

2,1

1,9

1,8

1,7

1,2

1,2

1,1

Pacxopnpl (Map.
py6ieii) - Bcero

10810

11887

12938

13525

14173

15093

16092

17223

17568

18708

19926

B IIPOIIEHTAX K
BBII

11,7

11,5

12,2

12,4

12,2

12,1

12,1

12

11,5

11,5

11,5

U3 HUX
MesKOI0IKeTHhIe
TpaHchepThI
(Mnpa. pyoueir) -
BCEro




B IIPOLIEHTAX K
BBII

B TOM UucJje:

[TeHCMOHHOMY
(ouny
Poccuiickoit
®epepauyu (MapH.
pyo6Jtein)

B IIPOLIEHTAaX K
BBII

DoHay
COIMAILHOTO
CTpaxOBaHMUS
Poccuiickoit
Oenepanyu (MJIPA.
pyo6Jieir)

B IIPOIIEHTAX K
BBII

denepaibHOMY
douny
00s13aTeIbHOTO
MeAUIIVHCKOTO
CTpPaxOBaHUS
(MnIpa. pyoiein)

B IIPOLI€HTAaX K
BBII

dbenepasbHOMY
oromKeTy (MJIpPH,.
py6eii)

B IIPOIIEHTAX K
BBII

Hedbuiut
(TpouINT)
(Mnpa. py6sieir)

-52

220

-151

-126

-61

-79

-97

-169

-118

-113

-115

B IIPOLIEHTAaX K
BBII

-0,1

0,2

-0,1

-0,1

-0,1

-0,1

-0,1

-0,1

-0,1

-0,1

-0,1

4. TlencuounsIit Goup Poccuiickoit ®emeparium

Hoxoapl (MIpA.
py6ieii) - Bcero

8170

8169

8562

8941

9238

9520

9856

10174

10649

11166

11718

B IIPOLI€HTAX K
BBII

8,9

7,9

8,1

8,2

7,9

7,7

7,4

7,1

7,0

6,9

6,7




U3 HUX 3685 | 3281
MesKOI0IKeTHbIe
TpaHCcEePTHI -
BCEro

3329

3418

3344

3233

3140

2957

2922

2893

2869

B IIPOIIEHTax K 4 3,2
BBII

3,1

3,1

2,9

2,6

2,4

2,1

1,9

1,8

1,7

B TOM 4YMCJIe U3 3682 |3278
benmepasbHOTO
oromkeTa (MDA,
pyoJtein)

3326

3415

3340

3229

3137

2953

2918

2889

2865

B IIPOIEHTAaX K 4 3,2
BBII

3,1

3,1

2,9

2,6

2,4

2,1

1,9

1,8

1,6

Pacxopp! (Mipn. 8061 |8328
pyo0Jiein) - Bcero

8563

8941

9238

9520

9856

10174

10649

11166

11718

B IIPOIIEHTaxX K 8,8 8
BBIT

8,1

8,2

7,9

7,7

7,4

7,1

6,9

6,7

Hedunur 109 -159
(mpoduLuT)
(Mnpa. pyoiein)

B IPOIIeHTax K 0,1 -0,2
BBIT

5. ®oHJ COLMATbHOIO CTPAXOBAHMS

Poccwniickoit ®enepanym

Hoxoapl (MIp. 692 709
pybJieit) - Bcero

753

789

795

902

961

1024

1090

1165

1243

B IIPOIIEHTaxX K 0,8 0,7
BBIIT

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,7

U3 HUX 66 65
MesKOIoIKeTHbIe
TpaHcdepTsI -
BCEro

52

53

53

52

53

53

54

54

55

B IIPOIIeHTax K 0,1 0,1
BBIT

B TOM UMCJIe U3 50 46
dbenepanbHOTO
6r0IKeTa

36

37

37

36

37

37

38

39

39

B IIPOIIEHTax K 0,1 0
BBIT

Pacxopnpt (Mpz. 671 737
pyo0J1ein) - Bcero

741

787

824

859

901

948

997

1048

1104

B IIPOLIEHTaX K 0,7 0,7

BBII

0,7

0,7

0,7

0,7

0,7

0,7

0,7

0,6

0,6




Hedbuiut
(TpouLINT)
(Mnpa. pyosieir)

21

-28

12

-28

60

76

94

117

139

B IIPOLIEHTAaX K
BBII

0,1

0,1

0,1

0,1

6. ®emepanbHbIil GOHM, 06I3aTETLHOIO MEAUIIMHCKOTO CTPaXOBaHMS

Hoxonapl (Map.
pyo0Jiein) - Bcero

1737

1888

2097

2350

2488

2619

2762

2914

2939

3112

3294

B IIPOLIEHTAaX K
BBII

1,9

1,8

2,1

2,1

2,1

2,1

1,9

1,9

1,9

U3 HUX
Me3KOIOIKeTHbIe
TpaHchePThI
(mnpa. pyouieir) -
BCETO

27

32

79

244

269

275

281

282

152

156

159

B IIPOLI€HTaX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

B TOM UMCJIe U3
dbenmepabHOTO
oromkeTa (MJIpPA,.
py6eii)

27

32

79

244

269

275

281

282

152

156

159

B IIPOIIEHTAX K
BBII

0,1

0,2

0,2

0,2

0,2

0,2

0,1

0,1

0,1

Pacxopnpl (Map.
pybJieit) - Bcero

1655

1994

2184

2351

2497

2622

2753

2895

2908

3066

3231

B IIPOIIEHTAaX K
BBII

1,8

1,9

2,1

2,2

2,1

2,1

2,1

1,9

1,9

1,9

B TOM YMCJIe
MEXXOIKeTHbIE
TpaHchepThI
TepPUTOPUATbHBIM
dboHgam
00513aTeIbHOTO
MeIUIMHCKOTO
CTpaxoBaHMS
(Mnpa. pyoieir)

1540

1870

2062

2226

2367

2486

2612

2748

2759

2913

3076

B IIPOLIEHTAX K
BBII

1,7

1,8

2,1

1,9

1,8

1,8

1,8

Hedbuut
(mpoduryT)
(MnIpa. pyoiein)

82

-106

-88

19

30

46

62




B IIPOIIEHTAaX K 0,1 -0,1 -0,1 0 0 0 0 0 0 0 0
BBII

7. TepputopuanbHbie GOHABI 0653aTEILHOTO MeIUIIMHCKOTO CTPAXOBAHUS

Hoxonbl (MJIpI. 1727 | 1870 |2062 |2226 |2367 |2486 |2612 |2748 |2759 |2913 |3076
pyo6utein)

B IPOIeHTax K 1,7 1,8 1,9 2 2 2 2 1,9 1,8 1,8 1,8
BBIIT

Pacxonb! (Map. 1727 | 1870 |2062 |2226 |2367 |2486 |2612 |2748 |2759 |2913 |3076
pyoJtein)

B IIPOIIeHTax K 1,9 1,8 1,9 2 2 2 2 1,9 1,8 1,8 1,8
BBIIT

Hedbuur 0 0 0 0 0 0 0 0 0 0 0
(mpoduLuT)
(Mnpa. pyoJiein)

B MIPOLIEHTAX K 0 0 0 0 0 0 0 0 0 0 0
BBII

<1> OneparuBHble gaHHbIe 32 2018 rog Ha OCHOBaHMM OTYeTa 00 MCIIOJHEeHUM PegepasbHOro 6I0KeTa Ha
1 guBaps 2019 .

<2>Tloka3arenb pacCUMTaH B TEKYUIMX YCIOBUIX C YUETOM pean3alyy HalMOHAIbHBIX IPOEKTOB HA
nepuop 1o 2024 roga. CHMskeHMe o0beMa MeKOI0/IKeTHbIX TpaHCPepToB cydbekTaM Poccuiickoii
denepaliviy, He CBSI3aHHBIX C peain3alieil HallMOHAIbHBIX ITPOEKTOB, ¢ 2025 rosa He MIaHUPYETCS.

<3> KoHcepBaTUBHbIN CIIeHApUii He TIperoiaraeT yMeHblleHe 00beMa MeKOI0/IsKeTHBIX TpaHChepToB
cyobekTaM Poccuiickoit @emepalnyy 1o CpaBHEHMIO ¢ 6a30BbIM ClieHapueM. bosbliee 3HaueHe
ToKasaTeJsist B KOHCEpPBAaTMBHOM ClleHapuy 00yc/IOBIeHO 60Jiee HU3KMMM TemItaMu pocta BBII.

IMpunoxkenne N 10
K BrogkeTHOMY IPOTHO3Y
Poccuiickoit ®enepatyn

Ha niepuog 1o 2036 roga
ITPOI'HO3
OCHOBHBIX I[TOKA3ATEJIEM ®EJEPAJIBHOTO BIO/IPKETA 1O 2036 TOZIA
IToxkasaTesnb 2017 |2018 |[2019 2020 |[2021 |2022 |[2023 |2024 |2025 |2026 |2027
rof, roj, roj, rop, rop, rop, roj, rof, rof, rop, roj 1
<F>

I. ba3oBbIii BapyaHT

Hoxoas! (MIpI. 15089 | 19458 | 19969 20219 {20978 {21800 |22862 |23927 |25215 |26693 |27961 |-
pyo0Jiein) - Bcero

B IIPOLIEHTaX K 16,4 |18,8 |18,9 18,3 |17,7 |17,2 |16,7 |16,3 |16 15,9 |[15,6 |1
BBII

M3 HUX:




HedTerasoBbie
IOXOIbI (MJIPZ.
pyo6Jieir)

5972

9068

8298

7936

8018

8031

8169

8264

8404

8723

8766

B IIPOLIEHTAX K
BBII

6,5

8,8

7,8

7,2

6,3

6,3

5,6

5,3

5,2

4,9

HeHedTerasoBbie
IOXOmbI (MJIPZ.
py6eii)

9117

10390

11671

12282

12960

13769

14693

15663

16812

17970

19195

B IIPOIIEHTAX K
BBII

9,9

10

11

11,1

10,9

10,8

10,7

10,6

10,7

10,7

10,7

Pacxopnpl (Mp.
py6eii)

16420

16665

18037

18994

20026

21143

22565

24006

25187

26888

28526 |:

B IIPOIIEHTAX K
BBII

17,8

16,1

17

17,2

16,9

16,6

16,5

16,3

16

16

15,9

Hedbuiut
(Tpou1INT)
(Mnpa. py6sieir)

-1331

2793

1932

1224

952

658

297

-79

28

-195

-565

B IIPOLIEHTAaX K
BBII

-1,4

2,7

1,8

1,1

0,8

0,5

0,2

-0,1

-0,1

-0,3

Henedrerazosblit
JebunT (MIPA,
pyo6Jtein)

-7303

-6275

-6366

-6712

-7066

-7374

-7872

-8343

-8376

-8919

-9331

B IIPOLIEHTAaX K
BBII

-7,9

-6,1

-6,1

-5,8

-5,8

-5,7

-5,3

-5,3

-5,2

T'ocypapcTBeHHbIN
JLOJIT, Ha KOHel]
roga (MJIpQ.
pyoJtein)

11560

12585

14689

16573

18478

20171

22117

24211

25778

27453

29289 |:

B IIPOLIEHTAaX K
BBII

12,6

12,1

13,9

15

15,6

15,9

16,2

16,5

16,4

16,3

16,3

doHp,
HAaIllJIOHAJIbHOTO
6J1ar0COCTOSTHMSI,
Ha KOHeIl roja

3753

4036

8344

11694

14529

17463

20293

22956

25146

27014

28752

(Mnpa. pyoiein)

B IIPOLIEHTAaX K
BBII

4,1

3,9

7,9

10,6

12,3

13,8

14,8

15,6

16

16,1

16

II. KoHCcepBaTUBHDI

1 BApMaHT

Hoxoasl (MIpI.
pyo0Jieit) - Bcero

15089

19458

19385

18433

19278

20248

21505

22864

23996

25529

26928




B [IPOLIEHTAaX K
BBII

16,4

18,8

18,3

16,9

16,6

16,3

16,1

16

15,8

15,7

15,5

B TOM UucJje:

HedTerasoBbie
IOXOmbI (MJIPZ.
pyb6Jieir)

5972

9068

7651

6128

6369

6549

6925

7355

7505

7957

8187

B IIPOIIEHTAX K
BBII

6,5

8,8

7,2

5,6

5,5

53

5,2

51

4,9

4,9

4,7

HeHedTerasoBbie
IOXO0mbl (MJIPA.
pyoJtein)

9117

10390

11734

12305

12909

13700

14580

15510

16491

17572

18742

NA

B IIPOLIEHTAX K
BBII

9,9

10

11,1

11,3

11,1

11

10,9

10,8

10,8

10,8

10,8

Pacxopnml (Map.
pyoJtein)

16420

16665

18250

19485

20470

21385

22739

24167

24914

26471

27953

NA

B IIPOLIEHTAX K
BBII

17,8

16,1

17,2

17,8

17,6

17,2

17

16,9

16,4

16,3

16,1

Hedbuinr
(mpoduuuT)
(Mnpa. pyosieir)

-1331

2793

1135

-1052

-1192

-1137

-1234

-1303

-919

-942

-1025

B [IPOLIEHTaX K
BBII

-1,4

2,7

1,1

-0,9

-0,9

-0,9

-0,6

-0,6

-0,6

Henedrerasosblit
nebunuT (MIpA,.
pyoJtein)

-7303

-6275

-6516

-7180

-7562

-7685

-8159

-8658

-8424

-8899

-9212

B [IPOLIEHTAX K
BBII

-7,9

-6,1

-6,2

-6,6

-6,5

-6,2

-6,1

-6,1

-5,5

-5,5

-5,3

T'ocypgapcTBeHHbIN
IIOJIT, Ha KOHeI]
romga (Mipn,.
pyb6Jiein)

11560

12585

14689

16573

18298

20241

22208

24306

25891

27578

29440

B IIPOIIEHTAaX K
BBII

12,6

12,1

13,9

15,2

15,7

16,3

16,6

17

17

16,9

17

doup,
HaIIOHAIbHOTO
6/71aT0COCTOSTHMS,
Ha KOHell roga
(Mnpa. pyouieir)

3753

4036

8400

11281

12375

12959

13729

14530

15271

15925

16657

B ITPOLIEHTAaX K
BBII

7,9

10,3

10,6

10,4

10,3

10,2

10

9,8

9,6




<*> OmnepaTuBHbIe NaHHbIe 3a 2018 rox Ha OCHOBaHMUM OTUYeTa 00 MCIOMHeHUM GefepaqbHOTO OI0IKeTa Ha
1 auBaps 2019 r.



