NPABMTE/IbCTBO POCCUMCKON BELEPALIAN

ITOCTAHOBJIEHUE
ot 20 deBpanst 2021 r. N 237

O BHECEHMU MU3MEHEHUI
B METOIVKY PACYETA HOPMATMBOB
®UHAHCOBOW YCTOMYMBOCTU
EJIMHOTO MHCTUTYTA PA3BUTHSA B XKUINIIHON
COEPE

IIpaBuTenbcTBO Poccuiickoin ®enepannun
IIOCTaHOBJISIET:

1. VTBepaOuTh npujiaraemMmbie M3MeHeHIs1, KOTOpbie
BHOCSITCSI B METOAMKY pacyeTa HOpMaTUBOB
(buHaHCOBO YCTONYMBOCTY €IMHOTO UHCTUTYTA
pPa3sBUTHS B KUAUITHOM chepe, YTBEPKAEHHYIO
rocraHosyieHneM IIpaBuTenbcTBa Poccuiickoit
®epepauyu ot 13 oktsi6pst 2020 r. N 1680 "O
BOIpOCax, CBSI3aHHBIX C 0becreueHreM HUHAHCOBO
YCTOMYMBOCTU € IMHOTO MHCTUTYTA PAa3BUTUS B
skunuinHoi cepe” (CobpaHme 3aKOHOIATETbCTBA
Poccuiickoit ®enepannm, 2020, N 43, cT. 6782).

2. Hacrosimee mocTaHOB/IeHME BCTYIIAeT B CUITY CO
ITHS er0 O(pUIIMATBbHOTO OITYOIMKOBAHUS U
MIPUMEHSIeTCS K pacueTaM HOPMaTUBOB (DMHAHCOBOI
YCTOUMBOCTY € IMHOTO MHCTUTYTA Pa3BUTHS B






SKUTUIITHOV cdepe, OCYIIeCTBAsIEMbIM C 1 SHBaps
2021 r.

IIpencenarens [IpaBuTe/NLCTBA
Poccuiickoi ®epepanun
M.MUITYCTUH

YTBepKaeHbI

rocraHoB/ieHueM [IpaBuTe/bCTBA
Poccuiickoit @enepanynn

ot 20 ¢eBpansg 2021 r. N 237

V3MEHEHUS,

KOTOPBIE BHOCSTCS B METOJUKY PACUETA
HOPMATHBOB ®VTHAHCOBO!
YCTOMYMBOCTH EJVUHOI'O UHCTUTYTA
PA3BUTUY B JKUINIIHON COEPE

1. B myHKTe 5:

a) B ab3alie YeTBEPTOM CJIOBA "COIJIACHO
MIPUIOKEHNIO" 3aMEeHUTD CJIOBAMU "COIJIACHO
npuioxenuto N 1°;

0) abG3alibl TPUMHAALATHIN M YeThIPHAILIATHIN
M3JIOKUTH B CIEIYIONIEN pelaKIun:

"OP - BeMuMHa OTMepalMOHHOTO PIUCKa,
paccuMTaHHas B COOTBETCTBUM C METOIMKOI OI[e HKU
BEJIMUMHBI ONePaALIOHHOIO PYCKA COTJIAaCHO






nmpuioxkenuio N 2;

PP - BesiMunHa phIHOYHOTO PUCKA, pAaCCUMTAHHAY B
COOTBETCTBUM C METOAMKON OLEHKM BEJINYMHBI
PBIHOUHOT'O PUCKA COTJIacHO npuioxkenuto N 3;".

2. B ab3aiie mecTom IyHKTa 6 1 ab3aiie YeTBEpPTOM
IYHKTA 7 CJIOBA "TIPeLyCMOTPEHHON MPUJIOKeHeM"
3aMeHUTh CJIOBAMMU "TIPEYyCMOTPEHHON
npunoxenuem N 1°.

3. B HymMmepaiMoOHHOM 3aroji0BKe MPUIOKeHUS K
yKaszaHHOM meToauke cioso "TIPUJIOKEHUE"
3aMeHuUTh ciioBamu "TIpumoskenme N 1",

4. TomOMHUTb IpuIokeHusIMu N 2 1 3 cieyroniero
comepsKaHMs:

"TIpunoxenue N 2

K MeTOJMKe pacyeTa HOpMaTMUBOB
(b1HAHCOBO YCTOMUYMBOCTY €AVHOTO
MHCTUTYTA Pa3BUTUS B XXKWJINUILHO cepe

METOANKA OLEEHKW BENIMY4MUHDBI ONEPALIMOHHOIO
PUCKA

1. HacTosimast MeToMKa YCTaHABIMBAET MOPSIAOK
pacueTa BeJIMYMHBI ONIePaIMOHHOTO PUCKa,
yKa3aHHOTO B ITyHKTe 5 MeTOAMKM pacyeTa






HOPMAaTMBOB (PMHAHCOBOI YCTOMUYMBOCTY €MHOTO
MHCTUTYTA pa3BUTUS B XXWINIIHO cepe,

YTBepKIEeHHOM rocTaHoBieHreM [IpaBuTenbcTBa
Poccuiickoir ®emgepaniuu ot 13 oktsiopst 2020 1. N
1680 "O Bompocax, CBSI3aHHBIX C 0becrieueHeM
(buHaHCOBOI YCTOMUMBOCTY €AMHOTO MHCTUTYTA
pa3BUTHUS B XKUIUILIHOI chepe”.

2. PacueT BeJIMUMHBI ONEPALMOHHOrO PUCKA
OCYLLECTBIISIETCS e AMHBbIM MHCTUTYTOM Pa3BUTUS B
SKUTUIITHO cdepe (manee - eIUHbI UHCTUTYT
pasBUTHS) HA OCHOBAaHUU JAHHbBIX €ro
KOHCOMIMPOBAHHOM (PMHAHCOBOI OTUETHOCTH,
COCTaBJIEHHOJ B COOTBETCTBUM ¢ MeXIyHapOIHbIMU
craHgapTamu gpuHaHcoBoii oTueTHOCTH (IFRS) 10
"KoHconuayupoBaHHas puHAHCOBAsI OTUETHOCThD",
BBeJeHHBIMMU B JeliCTBMeE NPUKa3oM MuHUCTEpCTBA
dunancoB Poccuiickoit ®emepanum ot 28 mekabps
2015 1. N 217H (nanee - MexXIyHapoIHbIe CTAHIAPTbI
(buHaHCOBOI OTUETHOCTH).

3. BennuuHa orepaliMOHHOrO pUCKa pacCUUThIBAETCS
€IVIHBIM MHCTUTYTOM Pa3BUTUS HA OCHOBAHUU
IaHHBIX TOA0BOV (MHAHCOBOI OTUYETHOCTM 3a 3 rofa,
NpefecTBYOIIMX JaTe pacuyeTa BeJIMUMHbI
KamnuTana, OCyleCTBASIeMOTO B IeJsIX OnpeneieHus
OTepalMOHHOI0 PUCKa.






4. BenuuuHa OIIepalilMOHHOTI'O PMCKa paCCUYNUTbIBAECTCA
€OVMHBIM MHCTUTYTOM Pa3BUTHUS €K€KBAPTAJIbHO I10

COCTOSTHUIO HA MOC/IeHUI KaJIeHJapHbI IeHb
OTYETHOTO KBapTaJa.

5. BenuumHa onepaunoHHoro pucka (OP)
orpenessieTcst 1o popmyiie:

OP = KBH x l
k

roe:

KBU - KOMITOHEHT GM3HeC-MHAMKATOPA, KOTOPbIA
pPacCUUTHIBAETCS B COOTBETCTBUM CO CJIEAYIOLIUM
QJITOPUTMOM :

ecau 3HaueHne 6usHec-uHauKaTopa (BN)
orpezesisieTcss B COOTBETCTBUM C ITYHKTOM 6
HaCTOs1Ieil MEeTOAVIKM M Ha paCYeTHYIO 1aTy He
npessiiiaeT 70 Mmuwuinapaos pyb6aeii, KBU Ha
pacueTHYIO ATy pacCUMThIBAeTCs 1o popmyrie:

KbU = bW x 12%;

eciny 3HaueHye bU Ha pacueTHYI0 JaTy IIpeBbllliaeT
70 muIMapAoB pybJieii u He npeBbiniaeT 2,1
TpuMoHa pyoseit, KU Ha pacueTHyIo gaTy
paccuuTbiBaeTcs 1o popmyie:






KbW1 = 8400000000 + (b - 70000000000) x 15%;

ecnu 3HaueHne BU Ha pacueTHy10 ATy IIpeBbIlIaeT
2,1 trpuinona pyo6seit, KBU Ha pacueTHyO AaTy
paccuMThIBaeTCs 1Mo opmyiie:

KbU = 312900000000 + (b1 - 2100000000000) x 18%;

k - gaBngerca 06paTHOI BeIMUMHONM K MUHMMAIbHO
IOITYCTUMOMY 3HAUEHUI0O HOPMAaTUBA NOCTATOYHOCTU
COOCTBEHHBIX CPeJCTB (KamuTaia) equHOTOo
MHCTUTYTA Pa3BUTUS, IIPEAYCMOTPEHHOMY CTaTbei
5.1 ®epepanbpHOro 3akoHa "O comeincTBUM Pa3sBUTHUIO
¥ TIOBbIIIeHNI0 3(PhEeKTUBHOCTM yIIpaBieHUs B
SKUTUIIHOY cdepe 1 0 BHECEHUM U3MEeHEeHMi B
OTHe/bHbIE 3aKOHOAAaTeIbHbIe aKThl Poccuiickoi
Qenepauuu’”.

3HaueHus TIpeJie/IbHbIX TPaHMI] IToKa3zaTens bU,
UCIIO/Ib3yeMble 11 pacueTa nokasaresns KbU,
YCTAHOBJIEHHbIE B HACTOSIIEM ITYHKTe, NeJiICTBYIOT C
1 suBaps 2021 r. ¥ 0OGHOBJISIOTCS B Ja/bHEJIIEM B
COOTBETCTBUM C OOHOBJIEHMEM HOPMATUBHBIX aKTOB
IlentpanpHOro 6anka Poccuiickoit ®emgepaninm,
peryJimpyroumux pacueT BeJIMYMHbI ONlepaliOHHOTO
puUcCKa.






6. busnec-unaukatrop (b1) paccumuThiBaeTcs Mo
dbopmyre:

BW =TNA + OK + dJ,
roe:

[TJII - KOMIIOHEHT OIlepalMOHHOI0 pUCKa,
YUYUTBIBAIOILMIA IPOLIEHTHbBIE, IU3UHTOBBIE U
IVBUIEHOHbIE OIlepalii, OIlpeaeeHHbIN B
COOTBETCTBUM C ITYHKTOM 7 HACTOSIIIEN METOAUKN;

OK - KOMIIOHEHT OIepalOHHOTO PUCKA,
YUUTBIBAIOIINI [TIPOUME ONlepalMOHHbIE U
KOMMCCVOHHBIE TOXOIbI ¥ PaCX0/bl, OTIpeeIeHHbIN
B COOTBETCTBUM C TYHKTOM 7 HACTOSILIE METOAVKMY;

@]l - KOMIIOHEHT OMepPalMOHHOTO PUCKA,
YUYUTBIBAIOWIMI OXOIbI M PACXOAbI ITO OMepamusM C
(bUHAHCOBBIMM MHCTPYMEHTAMMU U AParoleHHbIMMU
MeTajjaMU, OIpeaeleHHbI B COOTBETCTBUM C
ITYHKTOM 8 HACTOSIIEein METOIUKNA.

7. KOMIIOHEHT OIlepallMOHHOIO PUCKa,
YUYUTBIBAIOIIMIA TPOLIEHTHbBIE, JIU3UHTOBbIE U
ovBuaeHaHble onepauuy (IUVI), paccumThiBaeTCS MO

dbopmyie:






Y. [P - PP|

U1 = Min 8 © 2,25% x

Y. Al
3

roe:

[TPIi - Mmomy/nbHOE 3HAUeHMe TTPOIeHTHBIX JOXO0/IOB,
BKJIIOUAIOIIVX ITPOIIeHTHbBIE TOXOMAbI, pACCUMTAHHbIE
1o MeTony 3(pdeKTUBHO MPOIEHTHOM CTaBKU, U
Mpoyne MPOIeHTHbIe TOXO0/bI 3a i-¥i rof, COTIaCHO
MeKIYHapOAHBIM CTaHAapTaM (pMHAHCOBO
OTYETHOCTH,;

[TPPi - MomynbHOE 3HaUeHMe MPOILIEHTHBIX PACXOI0B
3a i-¥i rofi, COrJIaCHO MeXIYHapOJAHbIM CTaHJapTam
(b1HAHCOBO OTYETHOCTMU;

ATITII - BeMuMHA aKTUBOB €IMHOTO MHCTUTYTA
pa3BUTHS 10 BbIUETa Pe3ePBOB I10] OKMIaeMble
KpeauTHbIE YOBITKM, ITPUHOCSIIMX MTPOIIeHTHBIN
IIOXO[, 34 i-¥i roJ COrIacHO MeXIYHAapOIHbIM
cTa”HgapTaM (pMHAHCOBOJ OTYETHOCTU. AKTUBBI,
TIPUHOCSIIME MPOLEeHTHbBIN goxon, (ATIIII),
OIpeessIOTC KaK BeJIMUMHA aKTUBOB, IIPUHOCSIIUX
IMPOLIEHTHBIN A0XO0, eAUHOTO MHCTUTYTA PA3BUTHUS
IO BbIUETA Pe3epBOB IO, OKMJaeMble KpeIUuTHbIe
yOBITKM, BKJIIOUAsT KPeIUTHI, 3aiiMbl, ITpOUMe
pa3MellleHHbIe CPeCTBA U IeMO3UThI, IPUHOCSIINE






HpOL[EHTHbe/I A0X0Hd, OCTAaTKU pa3Melll€eHHbIX CpeaCTB
Ha c4yeTax, I10 KOTOPbIM HAUYMUC/IAIOTCA ITPOLEHTHI,

1leHHble Oymaru 1 Mpou3BoHbIe (PUHAHCOBbIE
MHCTPYMEHTBI, OXO0M, U (MJIN) PaCXOL [0 KOTOPbIM
dbopmupyeTcs NpoLeHTHBIMM IIJIaTeXaMMU,
ornpenensieMbIMU €IUHBIM UHCTUTYTOM Pa3BUTUS B
ThICSTUAX PyOJIeit, Ha TTOC/IeIHMIT KaJleHIapHbIi TeHb
roga, 3a KOTOPbIV eqVHbI UHCTUTYT Pa3BUTUS
OCYIIeCTBJSIeT pacueT YKa3aHHOTO oKa3sares. B
pacyeT aKTMBOB, TPMHOCSIIMX ITPOLIEHTHBIN JOXO[,
(AIIIIO), BKIIOYAIOTCS 3HAYeHY S, YKa3aHHbIE B
CTPOKax KOHCOJIMUAMPOBAHHOTO OTYETA O
(b1HAHCOBOM ITOJIOKEHUM €IMHOTO MHCTUTYTA
Pa3sBUTHKS, COOTBETCTBYIOIIUX OIIpeaeeHUI0
aKTUBOB, MPUHOCSIIMX MPOLEHTHBI Joxox (ATIIII);

IO - moxopmpbl 10 AMBUAEHIAM 3a i-71 ToJl COIIaCHO
MeKIYHApPOIHBIM CTaHAapTaM (pMHAHCOBO
OTUYETHOCTH.

8. KOMIIOHeHT oIepaliluOHHOTO PUCKa,
YUUTBIBAIOLINIA IIpOYMe OIlepal M OHHbIe U
KoMuccroHHbIe noxonan! (OK), paccunTeiBaeTcs 1o

dbopmyie:

" T10J1. " T10P.
OK = Max z"3 Jl'; z' 13 * | + Max

>, K
3






roe:

[TO/Ii - Mmomy/bHOE 3HaYEeHMe TTPOUNX
oIepalyMOHHbBIX TOXOAO0B 3a i-i1 roji COIJIacHO
MeXIyHapOAHbIM CTaHAapTaM (prHaHCOBOI
OTYETHOCTH;

[TOPi - Mogy/IbHOE 3HAUEHMe IMPOUMX OIePallMOHHbIX
pacxomoB 3a i-i rof COryIacHO MeXKIyHapOqHbIM
cTaHgapTaM (p¥HAHCOBOJ OTYETHOCTH;

KIi - MogynbHOE 3HaUeHe KOMUCCUOHHBIX T0XOJ0B
3a i-7 roJi COrJIaCHO MEXIyHapOIHBIM CTaHJApTaM
(buHaHCOBOI OTUETHOCTH;

KPi - moamynpHOe 3HaUeHe KOMUCCYMOHHBIX Pacxo/i0B
3a i-71 ro/1 cornacHO MeXXAyHapOaHbIM CTaHIapTaM
(bMHAHCOBOJ OTYETHOCTH.

9. KOMITIOHEeHT onepalOHHOTrO PUCKA,
YUYUTBIBAIOIIMI TOXOIbI M PACXOAbI ITO OTlepamusM C
(bMHAHCOBBIMU MHCTPYMEHTAMMU U APAroleHHbIMMU
MeTayiamu (D), paccumTbiBaeTcs 1o popmyiie:

ol = Z .;’TK- * > l;)liKl,

rme:






OTKi - Momy/IbHOE 3HaYeHMe TOXO/I0B 3a BHIYETOM
pacxomoB 10 (pMHAHCOBBIM MHCTPYMEHTAM,

OIleHMBAeMbIM I10 CITpaBeJINBOI CTOMMOCTY Yepes
MIPUOBLIb MJIM YOBITOK IIPOUYMX OIIePAIMIOHHBIX
IOXOMOB 3a i-¥1 TOJ, COrJIaCHO MeXIyHapOdHbIM
crta”HaapTaM (pMHAHCOBOJ OTYETHOCTH;

OBKi - Momy/ibHOE 3HaUYeHMe JOX0/I0B 32 BBIYETOM
pacxomoB 10 (pMHAHCOBBIM MHCTPYMEHTaM OT
oriepaiuii ¢ UHBECTULIMOHHBIMMU II€eHHbIMU
OyMaraMmu, OlleHMBaeMbIMU I10 CITIPaBeIIUBOI
CTOMMOCTHU 4Yepe3 IMMPOUYNii COBOKYITHBIN JOXOMI, U OT
orepanuit ¢ MHOCTPaHHOI BaJIIOTON U

I paroleHHbIMM MeTajljlaMM 3a i-Ji roj1, COracHO
MeXIYHapOAHbIM CTaHAapTaM (pMHAHCOBOI
OTUYETHOCTH.

[Tpunoxenue N 3

K MeTOJMKe pacyeTa HOpMaTMUBOB
(b1HAHCOBO YCTOMUYMBOCTY €AVHOTO
MHCTUTYTA Pa3BUTUS B XXKWJINUILHO cepe

METOANKA OLEEHKHW BEJIMY4MUHDI PbIHOYHOI O PUCKA

1. HacTosimias MeToAyKa yCTaHaBAMBAET MOPSIOK
pacueTa BeJIMUMHBI PBIHOYHOTO PUCKA, YKa3aHHOTO B
MTyHKTe 5 MeTOOMUKM pacyeTa HOpMaTMUBOB
(buHaHCOBO YCTONYMBOCTY €IMHOTO UHCTUTYTA






pPa3sBUTHS B KUIUITHON chepe, yTBEPKAECHHOI
rnocraHosyieHneM IIpaBuTenbcTBa Poccuiickoit

®epepauyu ot 13 okrsiopst 2020 r. N 1680 "O
BOIIpOCax, CBSI3aHHBIX C 0becreueHreM HUHAHCOBO
YCTOMYMBOCTU € IMHOTO MUHCTUTYTA PA3BUTUS B
SKUIUILHOY chepe” (masnee - eIVHbBII UHCTUTYT
pasBUTUS), M PACIIPOCTPAHSIETCS Ha ClIeaylolue
BUJIbl MHCTPYMEHTOB:

IleHHbIe Oymaru (moJeBble, IONTOBbIE), MMEIe
CIIpaBe/iIMBYI0 CTOMMOCTD U KacCu@UIMpoBaHHbIe
KakK OlleHMBaeMble IO CIIpaBeInBO CTOMMOCTU
yepe3 NpuObLIb 1 YOBITOK MM KaK OlleHMBaeMble 10
CIIpaBelJINBO CTOMMOCTU Yepes Mpouni
COBOKYITHBIV TOXO]], BKITIOYAsI IIeHHbIE Oymaru,
repefaHHbIe 110 ONepanysM, COBepIIaeMbIM Ha
BO3BPaTHOJ OCHOBE, a Takke MepeaHHbIe B
IOBepUTeIbHOE YIIpaBIeHe WIN TPUOOpeTEHHbIE
IOBEPUTEIbHBIM YIIPABJSIIOLIMM B MHTEpecax
eITHOTO MHCTUTYTA Pa3BUTUS AJIs1 IPOBeeHUS
CeJIOK B LIeJIsIX COBepIIeHMs onepanuii KyIimn-
MPOJaskM B KPaTKOCPOUYHOI MepCreKTHUBe.
Hacrosiias MeToMKa pacrpoCTPaHsIeTCs Ha LieHHbIe
6ymaru, uMeroIye CrpaBejiuBy0 CTOUMOCTb U
MpMo6peTeHHbIe B 1eJISIX MPOJasKM UM peanu3aiiun
B KPaTKOCPOUYHOI1 nepcrekTuse (90 (meBSIHOCTO)
KaJIeHAAPHBIX JHEV ¢ MOMEeHTa IIPUuobpeTeHMsI
IeHHBIX OyMmar);






00s13aTejIbCTBA I10 O6paTHOVI ITOCTaBKe LI€HHbIX
6YMaI‘, IMMOJIY4YE€HHBIX I10 OIlepanumnsam, COBepiiaeMbIM

Ha BO3BPATHO} OCHOBeE, B C/Ty4ae ec/u yKa3aHHbIe
1leHHbIe OyMary ObUTM peayn30BaHbI 10 TOTOBOPY
KYIUTM-TIPOJIaskM LIeHHbIX OyMar, a Takske ecyu
yKa3aHHbIe I[eHHbIe 6ymMaryu OblIy IepeIaHbl 110
omepauysM, COBepIIaeMbIM Ha BO3BPAaTHOM OCHOBE,
10 KOTOPBIM MMEJI0O MEeCTO HEUCITOIHEHM e
KOHTPAreHTOM CBOMX 00s3aTeJIbCTB IT0 00 PaTHOM
MOCTaBKe, UM OBLIM TTepeaHbl 0 OTIepaIsIM,
COBepIlIaeMbIM Ha BO3BPATHOI OCHOBE, UJIN B
obecrieueHue 1o MpUBJIEYEHHBIM CPeICTBAM Ha CPOK,
ITPEeBBIIAININI CPOK TePBOHAYAIBHON OIlepalunmu;

OTKPBITBIE TTO3ULIVM, HOMUHUPOBAHHbIE B
MHOCTPAHHOV BJIIOTe U (MJIN) 30J10Te, U OTKPbIThIE
MO3ULMU B PYOJISIX, BeJIMUMHA KOTOPBIX 3aBUCUT OT
M3MeHeHMsI YCTaHOBJIeHHBIX LleHTpambHbIM 6aHKOM
Poccuiickoit @enmepaiiny KypcoB MHOCTPAHHbIX
BQJTIOT [0 OTHOLIIEHMIO K PYOJTIO U (MJTU) YUETHBIX I[€H
Ha 30JI0TO;

TOBapbl, 06paIaNecs: Ha OpraHM30BaHHOM
pPBIHKE, B YaCTV O6aIaHCOBBIX aKTUBOB U ITACCUBOB,
HOMMHMPOBAHHBIX B JIparolieHHbIX MeTa/lyiaX (KpoMe
30JI0Ta) WIN B PYOJISIX, BEIMYMHA KOTOPBIX 3aBUCUT
OT M3MeHeHMs YCTaHOBJIeHHbIX LleHTpasbHbIM
6ankoM Poccuiickoit @emepaniy yUeTHbBIX IIeH Ha






IparoleHHbie MeTa/lIbl (KpOMe 30J10Ta), B YaCTH
BHeOAJIaHCOBBIX TPEOOBAHMII U 06I3aTE/ILCTB I10

MOCTaBKe TOBAPOB, BKIIKOUAS IParoieHHble MeTalbl
(Kpome 30J10Ta);

MpOM3BOJIHbIe (PMHAHCOBbIE MHCTPYMEHTBI U MHbBIE
IOTOBOPbBI, 6a3MCHBIM (6230BbIM) aKTMBOM KOTOPBIX
SIBJISIIOTCSI IleHHbIe Oymaru, uMerolye cripaBe/jiuByIo
CTOMMOCTb, MHIIEKChI, PACCUNTAHHbIE HA OCHOBaHUM
COBOKYITHOCTHU II€H Ha IleHHble Oymaru (masee -
MHEKCHI IIEHHBIX OyMar), MHOCTPaHHAas BAJTIOTA MU
30JI0TO, IparolleHHbIe MeTaljIbl (KpOMe 30/10Ta),
obpalaminecs Ha OpraHM30BaHHbIX PhIHKAX,
HACTYTIeHVE 00CTOSITEeNIbCTBA, SIBISIIOIIETOCS
KPeJIUTHBIM COOBITMEM, TOTOBOPHI, IO YCIOBUSIM
KOTOPBIX COOTBETCTBYIOIIME TpeOOBaHUS U (MJIN)
00sI3aTeIbCTBAa PACCUMTHIBAIOTCSI HA OCHOBE
MPOLIEHTHBIX CTAaBOK, KyPCOB MHOCTPAHHBIX BAIIOT,
YYeTHBIX 11eH Ha 30JI0TO, L|eH Ha [paroleHHble
MeTaJIIbl (KpoMe 30J10Ta), oOpalauecs Ha
OpPraHM30BaHHbBIX PbIHKAX.

2. PacueT BeIMUMHBI PHIHOYHOTO PUCKA
OCYLLIECTBIISIETCS € AMHBIM MHCTUTYTOM Pa3BUTUS Ha
OCHOBAaHMM JaHHBIX er0 KOHCOJNUAVPOBAHHOM
(b1HAHCOBOI OTUETHOCTH, COCTABIEHHOV B
COOTBeTCTBUM C MeXXayHapOoSHbBIMM CTaHLAPTaMU
dunancooit oruetHocTtu (IFRS) 10






"KoHconuaypoBaHHas GUHAHCOBAsI OTYETHOCTD,
BBeIleHHBIMU B [eiCTBUE TTPUKA30M MUHUCTEPCTBA

dunancoB Poccuiickoit @enepaium ot 28 nekabpsi
2015 1. N 217H (manee - MeXIyHapOIHbIE CTAHIAPTHI
(buHAHCOBO OTUETHOCTH).

3. BeuyHa ppIHOYHOI'O PUCKA PACCUUTHLIBALTCS
eIVHbIM MHCTUTYTOM Pa3BUTHKSI €XXeKBapTaabHO 10
COCTOSIHMIO Ha MOCAeqHUI KaJleHAApHbIii JeHb
OTYETHOTO KBapTasna.

4. COBOKYIHAas BeJM4YMHa pbIHOYHOTO pucka (PP)
ompepensieTcs o popmyre:

PP = % x (IP + ®P + BP +TP),

rme:

k - o6paTHad BenMuMHA K MUHMMAIbHO
IOMYCTMMOMY 3HaUEHUI0O HOPMAaTMBa AOCTATOUHOCTU
COOCTBEHHBIX CPEICTB (KannuTajaa) eguMHOro
MHCTUTYTA pa3BUTUS, OTIpeeJIeHHOTO CTaThei 5.1
®enepanbHOro 3akoHa "O comeicTBUM Pa3BUTUIO U
MOBbIIeHNIO 9P (PEeKTUBHOCTU yIIpaBieH s B
SKUJTUIIHOY cepe ¥ 0 BHECEHUM U3MEHEeHU B
OTJeJIbHbIe 3aKOHOAATeIbHbIe aKTbl POCCUIACKOI






Qenepauun’”;

[1P - BeiMuMHA PHIHOYHOT'O PUCKA I10 LIeHHBIM
O6ymaram ¥ nmpou3BOgHbIM (GMHAHCOBBIM
VHCTPYMEHTaM, UYyBCTBUTEIbHBIM K U3MEHEeHUSIM
MIPOLIEHTHBIX CTAaBOK (fajiee - MPOLIeHTHLIN PUCK),
orpenesnseMasi B COOTBETCTBUM C myHKTamm 11 m 12
HACTOSIL el MeTOAVIKY;

@P - BesiMuyHa PHIHOYHOI'O PUCKa I10 LIeHHbIM
6ymaraM ¥ Ipou3BOSHbIM (PMHAHCOBBIM
MHCTPYMEHTaM, YyBCTBUTEIbHBIM K 3MEHEHUSIM
TeKyIlei (CripaBeiMBO) CTOMMOCTU I OJIEBBIX
IIeHHBIX OyMar (majiee - GOHIOBBIN PUCK),
orpenesnseMasi B COOTBETCTBUM C MyHKTamu 13 - 16
HaCTOsII el MEeTOAVIKHA;

BP - BesiMunHa phIHOYHOI'O PUCKA 10 OTKPBITHIM
eIVHbIM MHCTUTYTOM Pa3BUTUS ITO3ULMSIM B
MHOCTPaHHBIX BaJIIOTaxX U 30J/10Te (Jajiee - BAJIIOTHbIN
PUCK) B COOTBETCTBUM C ITyHKTamu 17 - 18
HacTosIeli MeTOOUKMN;

TP - BeiMuMHA PEIHOYHOTO PUCKA IO AParoleHHbIM
MeTa/uiaM (KpoMe 30J10Ta) ¥ MPOU3BOIHBIM
(bMHAHCOBBIM MHCTPYMEHTaM, YYBCTBUTEIbHBIM K
M3MEHEHMIO LIeH AParoleHHbIX MeTa/VIOB (Kpome
30510Ta) (Jajiee - TOBapHbIN PUCK), B COOTBETCTBUU C
myHKTamu 19 - 25 HacTosIIeil METOIUKA.






5. B pacueT rokasareJsieit IpolieHTHOTO pPUCKa,
(hoHA0BOrO prcKa ¥ TOBAPHOTO PMCKa BKIIOUAKOTCS
YMCThbIe TTO3ULINH, TIPeCTaBISIoNMe CO60Ii pa3HOCTD
MEXIYy CyMMOJ BCeX IVIMHHBIX TTO3ULIU
(banmaHCcOBbIe aKTMBbI, BHEOAaHCOBbIE TPeOOBAHMS)
M CYMMOJ1 BCeX KOPOTKMX MO3UIMiL (6aslaHCOBbIE
MacCUBBI, BHEOAIAHCOBbIE 00SI3aTE/IbCTBA) 11O
OTHOPOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM
(ToBapam).

TpeboBanus 1 06s13aTeNIBCTBA IO JOTOBOPAM,
SIBJISIIOIIVIMCSI TIPOM3BOAHBIMY (GDMHAHCOBBIMU
VHCTPYMEHTaMM, BK/IIOYAIOTCS B pacyeT UYMCThIX
MO3ULMI B COOTBETCTBUM C ITyHKTaMu 6 u 7
HacTrosuein metoauku. [Ipu aTom TOBapsl,
MoJlyuyeHHbIe B obecrieueHue B BIJie 3aJI0ra,
BKJIOUYAIOTCS B pacyeT UMCThIX TO3ULIUI KaK I HHAs
MO3ULASL.

[leHHbIe OyMaru SIBJSIIOTCSI OHOPOIOHBIMU, €CJ/I OHU
BBINYILEHbI ONHUM SMUTEHTOM, UMEIOT OOMHAKOBYIO
CIpaBeJIMBYIO0 CTOMMOCTh, UMEIOT OAMHAKOBYIO
TeKYIIYI0 JOXOAHOCTD (TO €CTh JOXOAHOCTh, YDOBEHD
KOTOPOJ Ha JaTy pacyeTa COBOKYITHOM BeJIMIMHBI
PBIHOUHOTO pUCKa pasindaeTrcs He 6osiee uem Ha 10
06a3VCHBIX ITYHKTOB), MMEIOT OIVTHAKOBbII CPOK
roraiieHus (I8 MHCTPYMEHTOB, OABEP>KeHHbIX
MIPOLIEHTHOMY PUCKY).






B 11e/151X pacueTa MpoOLeHTHOTO pyUcKa U (HOHI0BOTO
pUCKa ITPY OTIpeIeIeHUY YUCTO MTO3UITUA 10

OJTHOPOJIHBIM II€HHbIM OymMaram He
B3aMIMO3aUMUTHIBAIOTCS JIMHHbIE TTO3ULIUN,
chopMupoBaHHbIe IIEHHBIMM OyMaramu,
repegaHHbIMM 10 OIlepalysIM, COBepIlllaeMbIM Ha
BO3BpaTHOJ OCHOBE, WX 00peMeHEeHHbIMU MHbIM
00pa3oM, 1 KOpOTKMe TTO3ULIUY T10 IIeHHbIM Oymaram
B CJTy4ae, ec/ii CPOK, OCTABIIMIACS C AATHI pacueTa
PBIHOYHOTO pUCKa 0 OKOHYaHMS mepuoia
ob6peMeHeHMsI, IPeBBINIAeT OCTABIINUIICS CPOK
yaepskaHus KOPOTKOM MO3ULINN.

B 11e/1X pacueTa MpOLIEHTHOTO pycKa U (OHIOBOIO
pMCKa B3aMO3a4yeT 6a/IaHCOBBIX aKTMBOB WA
00s13aTeJIbCTB M0 IeHHbIM OyMaram u
BHEeOAJIaHCOBBIX TPEOOBAHMIA MJIM 00SI3aTEIBCTB I10
MIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM
OCYILIECTBJISIETCS TOJIBKO B 4aCTy (OPBAPIHBIX
IIOTOBOPOB, HE COJIePsKalMX BCTPOEHHbIE
MPOM3BOIHbIE (PMHAHCOBbIE MHCTPYMEHTHI, He
OT/e/IsIeMble OT OCHOBHOTO JJOTOBOPA, U B YaCTU
KPeOUTHBIX IPOU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, XeIKUPYIOIINX MO3UILIUM 10 [ HHBIM
O6ymaram, BK/IlouaeMble B pacyeT PhIHOUHOTO PMCKa B
CJIeTyIoEM MOPSIIKeE:

B ITOJITHOM 06'beMe IS IO3UIIMIA 10 LIeHHBIM GyMaram






Y TIPOTUBOTIOJIOKHBIX TTO3UIMIA TI0 OAHOPOTHBIM
IIeHHbIM OyMaram 1o ¢popBapaHbIM IOTOBOpPaM | B

CTy4yae MOJIHOTO COOTBETCTBUSI MeKIY LIeHHOM
6ymaroii 1 6a3McHbIM (6a30BbIM) aKTUBOM
KpeIUTHOrO MPOM3BOIHOTO (PMHAHCOBOTO
MHCTPYMEHTA, IIpeICTaBJISIoNero coo60i CBOIT Ha
COBOKYIIHBIN 10X0Z, (TIpY 3TOM CPOK, OCTaBIIUIACS 10
MUCTeUeHUs IoroBopa (KOHTPAKTA), He
paccMaTpuUBaETCs);

B ITOJITHOM 06'beMe B CJTyyae MOJTHOTO COOTBETCTBUS
MeXKIy IIeHHOV 6ymaroit 1 6a3ucHbIM (6a30BbIM)
aKTMBOM KPeJIMUTHOIO IMPOM3BOIHOTO (DMHAHCOBOTO
MHCTPYMEHTA, IIpe/ICTaBJISIIONIero co60i CBOIT Ha
COBOKYIIHBIN 10X0Z, (TIpU 3TOM CPOK, OCTaBIIUIACS 10
MCTeYeHMs IoroBopa (KOHTpaKTa), He
paccMaTpuBaeTcs);

B BesimuyHe 80 MPOIEeHTOB B Cc/Tydyae, ecjin
MHCTPYMEHTOM XeIXKMPOBaHMUS SBJSIOTCS KPeIAUTHO-
nedOITHBIN CBOIT MM KpeIUTHAsI HOTa IIpu
OTCYTCTBUM CYILLECTBEHHOTO Pasjinumusi,
MPU3HABaeMOT0 B COOTBETCTBUM C BHYTPEHHUMU
IOKYMEHTaMM e IMHOTO MHCTUTYTa pa3BUTHS, B
M3MeHeHMMU CITpaBedIuBbIX CTOMMOCTENM TOJIT0BOM
IIEHHOJ 6yMaru 1 KpeIMTHOTO ITPOM3BOIHOTO
(b1HAHCOBOTO MHCTPYMEHTA U IIPU TTOJTHOM
COOTBETCTBUM MEKIY AOJTOBOI IIeHHO 6ymMaroii u






HOSI/IHI/IEVI IO KpeAUTHOMY IIPOM3BOAHOMY
qJI/IHaHCOBOMy MHCTPYMEHTY B 4aCTV OOHOIO M TOroO

>Ke KOHTPOJIbHOTO JIUIIA, SIBJISTIOIIEroCs
OIHOBPEMEHHO 3MUTEHTOM JOJTOBOV [IeHHOMI
6yMaru, HOMMHaJIbHOJ CYMMbI, yCTaHOBIEHHO
IOrOBOPOM (KOHTPAKTOM ), OAMHAKOBBIX CPOKOB,
OCTaBIIMXCS IO IoralieHus JoJAroBO LieHHOM!
6yMaru u o CTeueHus 1oroBopa (KOHTPaAKTa)
KPeAUTHOTIO IMPOU3BOIHOI0 (PMHAHCOBOTO
MHCTPYMEHTA, BaJIIOThI, B KOTOPO OHU
HOMMHMPOBAHBI.

B 11e151X OolleHKM BeJIMUMHBI PhIHOYHOTO PUCKA B
COOTBETCTBUMU C HACTOSIILeM METOAUKONM ITOJ,
KpeauTHO-1edOJTHBIM CBOIIOM MTOHMMAETCS
KpPeOUTHBII MPOU3BOIHBIV (DVMHAHCOBBI
MHCTPYMEHT, 6a31CHbIM (6a30BbIM) aKTMBOM
KOTOPOTO SIBJISIETCSI HACTYIIJIEHNE OOCTOSITE/IbCTBA,
SBJISIIONIEr0oCsI KPeAUTHBIM COOBITHEM, IO
KOHTPOJIbHOMY JINITY, YCTAHOBJIEHHOMY YCJIOBUSIMU
IIOTOBOpA.

B 1ensix pacueTra 4MCThIX MMO3ULIMIA [J151 pacyeTa
TOBAapHOT'0 pUCKa OAHOPOAHBIMU TOBapaMu
TIPU3HAKOTCS:

pa3jn4yHbIe IIOABMAbI TOBAapa, IpMM3HaBaeMbIe
B3aMMMO3aM€EHAe€MbIMU OPraHM3aToOpaMyu TOPIroBJIN;






TOBAPbI, ABJIAOIINECA ONM3KMMU 3aMEeHUTEISIMU
OpyT apyra, B Cjiydae, eCJii MMHUMaJIbHOE€ 3HAUYEHME

K03 buiMeHTa TMHEHO KOppesiuu MexIy
lleHaM} TaHHBIX TOBAPOB 3a Mepy1oJ, He MeHee
onmHoro roga cocrasisget 0,9.

B cityyae eciiy rmosmydeHHas BeIM4HA YMCTON
MO3ULIMM MMeeT 3HaK "+", uMcTas MO3ULUS SIBJISIe TCS
IJIMHHOM, B CJlyyae, eCci MUMeeT 3HakK "-", - KOPOTKOJA.

6. [l pacyeTa BeJIMYMHBI YMCTON MO3ULIUU LIeHHbIE
O6yMaru repeoreHNBaTCS 0 CIIpaBeInBOi
CTOMMOCTM Ha AaTy pacyeTa BeJIMUMHbI PpIHOYHOTO
pucKa.

Eciiu amuccus ieHHOM 6ymMaru OCyIecTBIIsSIeTCs
OTOEeJbHBIMMU YacTAMM (TpaHIIaMM), TO B pacyeT
YJCTOM MO3ULUU MOTYT He BKIIOYAThCS
paBHOBeJIVIKME IIVHHbBIE I KOPOTKME ITO3ULIVA 110
IIeHHBbIM GyMaram OJHOTO TpaHIIa.

PaBHOBeMKMe OMHHBIE (KOPOTKME) TTO3UIINA 10

OTHOPOIHBIM IIeHHBIM OyMaram pa3HbIX TpaHIIe
MOTYT He BKJIIOUAThCS B pacyeT UYUCTOM MO3ULUN,

eCcin:

LeHHbIe 6yMary pasHbIX TPaHILIEeli OJHOBPEMEHHO
00palarTCcs Ha OPraHM30BaHHBIX TOPTOBbIX
IUIOIIaIKaX B TeUeHue 6 MecsIies;






HaIlpaBJIEHHE M3MeHeHU BeJIMUuH CIIpaBedJIMBbIX
CTOMMOCTEJ M0 LIeHHbIM 6YMaI'aM Pa3HbIX TpaHmeﬁ B

TeueHle YKAa3aHHOIO repmuoaa CoOBIIagaeT.

B 11e/151X pacueTa YMCThIX MO3UIMIT TPOU3BOAHBIE
(buHAHCOBBIE MHCTPYMEHTHI (KaK
npegycMaTpuBalollye, Tak 1 He
rpegycMaTpuUBaroIlye MOCTaBKy 6a31CHOT0
(6a30BOT0) aKTMBA) pacCCMaTPMUBAIOTCS KaK
MHCTPYMEHTBI, IT0 KOTOPbIM MMEIOTCS IJIMHHAS U
KOPOTKAsI IO3ULIHU, BhIpasKeHHbIE B
COOTBETCTBYIOIMX 0a3MCHBIX (0a30BbIX) aKTUBAX U B
COOTBETCTBYIOIIMX TPeOOBAHMUSX MM 00s3aTETbCTBAX
I10 TIOCTaBKe JIeHEKHbIX cpencTB. [To Kaskagomy
MPOM3BOIHOMY (DMHAHCOBOMY MHCTPYMEHTY
pPacCUMTHIBAIOTCSI UYMCThIE TIO3UIUU TI0 OA3UCHOMY
(6a30BOMY) aKTMBY M UMCTbIe MO3UIMU 10 TTOCTABKE
IeHEeXHbBIX cpencTB. [To3uinm, BoIpaskeHHbIE B
COOTBETCTBYIOIIX 6a3MCHBIX (0a30BbIX) AKTUBAX,
BKJIIOYAIOTCS B PACUeT YMCTHIX MO3ULINIA MCXOS U3
CIIpaBeIJIMBOI CTOMMOCTH 6a3MCHBIX (6230BBIX)
aKTMBOB Ha JIaTy pacyeTa BeJMUMHbI PhIHOYHOTO
puCKa.

7. Tlo mpou3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTAM,
6a31cHbIM (6a30BBIM) aKTUBOM KOTOPBIX SIBJISIIOTCSI
MIPOII€HTHbIE CTABKM, a TAKXKe 10 APYTUM
MIPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, I10






KOTOPBIM B COOTBETCTBUM C YCJIOBUSMU A,0r0BOpa
COOTBETCTBYIOIIME TPeOOBAHMS U (VJTN)

06s13aTe/IbCTBA PACCUMUTHIBAIOTCS HA OCHOBE
MPOIIEHTHBIX CTABOK, B KAUeCTBe BeJIMUNH JIJIMHHO U
KOPOTKOV NO3ULIMI IPUMHUMAIOTCS HOMMHA/IbHbIE
CyMMbI, YCTAHOBJIEHHbIE YCJIOBUSIMU LOTOBOPA, TO
€CTb BeJIMUMHBI, UCXOIST U3 KOTOPBIX
PacCUMTHIBAIOTCS MTPOIEHTHDIE TIIATEX! B
COOTBETCTBYIOIIEN BamtoTe. [To3uLyu 1Mo OonioHam
BK/IIOUAIOTCS B PacUeT PhIHOUYHBIX PUCKOB C yUETOM
Ko3(dulMeHTa geybTa, Onpeae/seMoro CoraiacHo
npmioxenuto N 1. OTaenbHO 110 ONIMOHAM
pPacCUMTHIBAIOTCSI BEJIMUMHBI TaMMa-pyucka 1 Bera-
pUCKa, BKIOYaeMble B pacyeT IPOLLEHTHOTO U
BAJIIOTHOTO PYCKA B 3aBMCUMOCTM OT Buaa 6a3MICHOrO
(6a30BOr0) aKTMBA B COOTBETCTBMM C MyHKTamu 8 - 10
HacTosIIel MeTOOUKMN.

8. PacueT K03(pduieHTOB raMma 1 Bera
OCYILeCTBJISIETCS 1JISl KaXKA0TO OMIIMOHHOTO JOTOBOpa
METO/IOM KOJIMYeCTBeHHO OI[eHKM Ha OCHOBe
MoJesieii OLleHKM CITpaBeIIMBOI CTOMMOCTH
OMIIMOHOB, TPUMEHSIEMbIX B LIEJISIX OYXTaJTepCKOTO
y4JeTa OIIMOHOB U YCTaHOBJIEHHbBIX YUYETHOI
TTOJIUTUKOM e IMHOT0 MHCTUTYTA Pa3BUTUSI, UITU
MCIIOTb3YIOTCS TaHHbIE O BeTnurHe K03hGULeHTOB
raMma ¥ Bera, paCKpbIBaeMble OpTaH13aTOPOM
TOPTOBJIY T10 OIleHMBAeMOMY OIIIMIOHHOMY JOTOBOPY






WJIN TAKOMY JKe€ OIMIMOHHOMY OOTOBODY.

9. BemnumHa raMmma-pucka Io OoInioHaM
paccuuTbiBaeTcs 1o popmyie:

raMMa-pHcK = % x I x UBA®,

rae:

I' - 3HaueHne Ko3pduiMeHTa raMma, OrpeaeasieMoro
KaK OTHOIIIeHNe u3MeHeHusI KoapduieHTa genbra
OIILIMOHA TIPM MajIOM M3MeHEeHUU CIIpaBeInBOI
CTOMMOCTM 6a3¥CcHOro (6a30BOro) akTuBa K
BeJIMUMHE YKa3aHHOTO M3MeHEeHMSsI CIIpaBeInBoii
CTOMMOCTU 6a3UCHOTO (6a30BOT0) aKTUBA;

WBA - pacueTHbI} ITOKa3aTesib U3MEHEHMS
CITpaBeIIMBOI CTOMMOCTY 6a31CHOTO (6a30BOT0)
aKTUBA.

10. BenmnumHa Bera-pucka Io OIniMoHam
paccUnThIBAaeTCsI 10 popmyiie:

Bera-puck = B x 0,250,

rme:

B - 3HaueHme ko3 duieHTa Bera (B e HESKHOM
BbIPAKEHUM), OTIPE/Ie/IIEMOrO KakK OTHOIIeHe






N3MEHEeHUA Cl'IpaBe)lHI/IBOI;'I CTOMMOCTM OIILIMOHA IIpn
MaJIOM M3MEeHEeHMH BOJIATUIIbHOCTU CHpaBe,ELJII/IBOﬁ

CTOMMOCTY 6a3MCHOTO (6a30BOT0) aKTMBA K
BeJINYVHe YKa3aHHOI'0 M3MeHeHs BOJaTUIbHOCTH
crpaBeJJIMBoit cToMMoCTH 6a31ucHOro (6a30BOT0)
aKTUBa;

O - BeJIMUMHA BOJIATWJIBHOCTY (BMEHEHHas
BOJIATUIBHOCTb), paCCUMTAHHAS [IJIT 6a3MCHOTO
(6a30BOr0) aKTHBA OMIMOHHOIO JOTOBOPA.

11. TIIpouenTHsIit puck (IIP) paccunTsiBaeTCs IO
dbopmyre:

P = CTIP + ONP + [BP(TIP),
roe:

CIIP - cmeuyasbHbINM IPOLIEHTHBIN PUCK
HeOJ1aroNpusITHOrO M3MeHEeHMUSI CIIpaBeIJIMBOIA
CTOMMOCTM LIEHHBIX OyMar M IMPOM3BOIHBIX
(b1HAHCOBBIX MHCTPYMEHTOB I10/]1 BAUSIHUEM
(haKTOPOB KPEeAUTHOTO PUCKA, CBSI3AHHBIX C
SMUTEHTOM IIeHHBIX OyMar 1 obecrieueHem 1o
IIeHHbIM OyMaram, a Takske CPOKOB, OCTaBIIMXCS 10
roraieHus [eHHbIX OyMar, 1 BaJIlOThl, B KOTOPOit
HOMMHMPOBaHbI U (1) GOHAMPOBAHBI I]eHHbIE
O6yMaru, KOTOpbIii PaCCUUTHIBAETCS C YUY€ TOM
K03(hPUIMEHTOB CIeLMaIN3MPOBAHHOTO






IIPOLIEHTHOI'O pMCKa COIrJIaCHO ITPMUJIOKEHUIO N2wuc
yuyeToM KJ'IaCCI/I(l)I/IKaLU/II/I I10 YPOBHSM PUCKaA

CrenuaJIn3upoBaHHOrO PUCKA, 3a UCKIIOUEHVEM
VHCTPYMEHTOB CEKbIOPUTHU3ALIMM, COTTIACHO
npunokeHuio N 3. LleHHble 6ymaru, siBSIOIIMeCs
MHCTPYMEHTaMU CeKbIOPUTU3ALIUU WU TIOBTOPHOM
CEeKbIOPUTU3ALUHN, TIPEAYCMATPUBAIOT
KyIaccudUKALMIO IT0 YPOBHSIM puUcKa
CrenuaJIu3upoBaHHOTO PUCKA MHCTPYMEHTOB
CEeKbIOPUTU3ALMU COTJIACHO MPUIOKeHMIO N 4;

OTIP - o6mmii MPOIEHTHBIN PUCK HEOIATOIIPUSITHOTO
M3MEHeHMs CIIpaBeIJIMBOI CTOMMOCTY II€HHBIX
OyMar ¥ Ipou3BOIHbBIX (GMHAHCOBBIX MHCTPYMEHTOB
TI0/1, BJIMSTHMEM PhIHOYHBIX KOJIe6aHMIA ITPOILIEHTHBIX
CTaBOK, KOTOPbIii OTIPeIeJIIeTCs C yIeTOM
pacrpeneneHust Ko3hGUIEHTOB B3BEIIMBAHUS 110
BpeMEeHHBbIM MHTEPBa/IaM COTJIACHO MPWIOkeHI0 N
5, CrpynnmMpoBaHHbBIM I10 3 30HAM;

I'BP(IIP) - cymMa ramma-pucKa 1 Bera-pucka mno
OII[MOHAaM, BK/IIOUEHHBIM B pacueT IPOIeHTHOTO
puUcKa coriaacHo nmyHktam 8 - 10 HacTosIIe
MeToAuKN. [aMmma-puck 1o omniMoHaM, BKII0UaeMbIM
B pacyeT MPOLEHTHOrO PUCKA, PACCUYUTHIBAETCS C
Y4eTOM BeJMYMHBI TTOKa3aTessi MU3MeHeHUs
CIIpaBeI/IMBOI CTOMMOCTY 6a3MCHOTO (6a30BOTr0)
aKTUBa, KOTOpas OnpezessieTcs Kak pou3BeaeHne






CIIpaBeIJIMBOI CTOMMOCTY 6a31CHOTO (6a30BOTI0)
aKTUBA WM HOMUHAIBLHON CYMMBbI ONIIIMOHHOTO

moroBopa (/i1 ONIMOHOB, 6a31ICHBIM (6a30BBIM)
aKTMBOM KOTOPBIX SIBJISIETCS ITPOLIEHTHAS CTaBKa) Ha
COOTBETCTBYIOIMIT KO3 PUIIMEHT B3BEIIMBAHMS,
MpeayCcMOTpeHHbIii npuaokeHueM N 5 K HacTosIei
MeTOJMKe.

12. O6uuit npoueHTHBI puck (OITP)
paccuMThIBaeTCs o popmyiie:

OIIP = 10% A + 40% B + 30% (C + D) + 40% (E + F) +
+100% G + 100% H,

roe komnoHeHTol A, B, C,D,E,F, Gu H
OIpeieJISIFOTCS 110 CTPYIIIMPOBAaHHBIM 3 30HaM,
KOTOpbIe IPUBEAEeHbI B COOTBETCTBUM C paCU€TOM
00111ero MpOoILeHTHOTO pyucka o opme coriacHo
npwioxkeHno N 6. YKa3aHHbIe KOMIIOHEHTbI
BKJTIOUAIOTCS B pacyeT 10 abCOMIOTHOM BeJIMUMHe
(6e3 yueTa 3HaKa). BHYTpM Kakaoro BpeMeHHOTO
MHTepBa/ila CYMMUPYIOTCS YMCThIe AJIMHHbIE U
YMCThIE KOPOTKME MO3ULINHU, 38 UCKITIOUEHEM
MO3UILIMIA TT0 IIEHHBIM OyMaram C BICOKUM PUCKOM
(KpoMe LIeHHBIX OyMar, SIBJISTIOLIMUXCSI
MHCTPYMEHTaMM CeKbIOPUTU3ALIUY WU TIOBTOPHOIA
CeKbIOPUTU3ALUN) U TI0 IIeHHbIM OyMaram,
SIBJISIIOLIMMCSI UHCTPYMEHTaMM CeKbIOPUTU3ALIUY UITU






ITIOBTOPHO CeKbIOPUTU3ALINM, C PUCKOM BBILIE
cpemHero.

1151 KaXkooro BpeMeHHOI'0 MHTepBaJia ONpeaessioTCs
OTKPBIThIE (BeJIMYMHA MIPEBBINIIEHUS B3BEIIEHHO!
IUJIVHHOW MO3ULIMM Hal B3BEIIEHHO KOPOTKO
TO3UIIMEN UM HA000POT) M 3aKpbIThIe (BeJIMYMHA, Ha
KOTOPYIO B3BellleHHbIe IJIMHHAS ¥ KOPOTKas
MO3ULIMU TTOJTHOCTBIO MTOKPBIBAIOT (KOMIIEHCUPYIOT)

IPYT Apyra) Mo3uUIinn.

B pacueT 06111er0 TPOIIEHTHOTO pUCKa He
BK/TIOUAIOTCS LIeHHbIe OyMaru, siBJIsTIONecst
MHCTPYMEHTaMM CeKbIOPUTU3ALUYN UIIU TIOBTOPHOM
CeKbIOPUTU3ALM, B OTHOLIEHMM KOTOPBIX
yCTaHOBJIEH KO3 PULIMEHT CIiel[MaibHOTO
ITPOLIEHTHOTO pucka B pasmepe 100 IpoieHTOB.

13. Pasmep pormoBoro pucka (OP) paccunThiBaeTcst
o ¢popmyiie:

®P = COP + ODP + [BP(®P),

roe:

COP - crienanbHbI GOHIOBbIN PUCK
HeO6JIaronpuUsITHOTO M3MeHeHUs CITpaBeJIMBOA
CTOMMOCTMU LIeHHbIX OyMar 1 Mpou3BOJHbIX
(bMHAHCOBBIX MHCTPYMEHTOB MO/, BIUSIHUEM






d)aKTOpOB KpeaguTHOI'O pMCKa, CBA3aHHbIX C
SMUTEHTOM LI€HHbIX 6ymar 1 obecrieueHyeM 1o

IIeHHBIM OGyMaram, BeJIMuMHa KOTOPOTO
oIpezesisieTCs COrJacHO IyHKTY 14 HacTosuen
MeTOLVKM;

O®P - 061mmit GOHAOBBIN PUCK HEOIATOIPUSITHOTO
M3MeHeHUs CIpaBedjIMBOii CTOMMOCTY 1€ HHbIX
O6yMar 1 mpou3BOIHbBIX GMHAHCOBBIX MHCTPYMEHTOB,
CBSI3aHHBIN C KOJIe6aHMUSIMU 1IeH Ha PbIHKE IIeHHbIX
OoyMmar, pa3smMep KOTOPOT'O OIpeaessieTCsl COIJIaCHO
IyHKTY 15 HacTosIIe MeTOaUKM;

I'BP(®P) - cymma rammMma-pucka 1 Bera-pucka 1o
OMIMOHAaM, BK/II0UaeMbIM B pacyeT GOHL0BOTO
pucKa.

14. BenmnunHa crenyagbHOro (POHI0BOTO pycKa
(COP) onpenensieTcs: Kak CyMMa YUCTBIX IJIMHHBIX
MO3ULINIA U YMCTBIX KOPOTKUX TTO3ULIMi (6e3 yueTa
3HaKa MMO3ULINii), yMHOKeHHas! Ha KO3 duimeHT
pucka, paBHblif 11,5 npoiieHTa. YncTbie MO3UIUY TTO
MPOM3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTAM,
6a31CcHbIM (6a30BBIM) aKTUBOM KOTOPBIX SIBJISIIOTCSI
MHAEKChI aKIMii, BXOISIIMe B TepeyeHb (hOHIOBBIX
VHJI€KCOB aKIMI COTJIACHO MpuaoskeHuo N 7,
BKJIIOUAIOTCS B pacyeT CIelaJTbHOro GOHI0BOTO
pucka ¢ KoapduimeHTOM pucKa, paBHbIM 2,87






IIPpOLIEHTAa. UucThie Mo3uULNUA 110 IMIPONM3BOAHBIM
qJI/IHaHCOBbIM UHCTPYMEHTAM, 6a31CHBIM aKTUBOM

KOTOPBIX SIBJISSIOTCS IIPOYMe MHIEKChI aKIMii, He
yKa3aHHbIE B HACTOSIIIEM ITYHKTE, BKIIOYAIOTCS B
pacueT crelnaabHOro GOHI0BOr0 prcKa C

K03 duimeHTOM prcKa, paBHbIM 11,5 mporieHTa.

15. Pasmep o6mero pormgoBoro pucka (ODP)
ompezensieTcsl Kak abCoMTHOe 3HaUeHMe Pa3HOCTH
MeXy CYMMOWM UMCTBIX IJIMHHBIX TTO3ULIUIA U
CYMMOJi YMCTBIX KOPOTKUX MO3UIIMI (6€3 yueTra
3HAKa MMO3UIINIT), YMHOKEeHHOe Ha KO3DHUIIneHT
pucKka, paBHbIii 11,5 nporeHTa.

16. TamMMa-puCK 1 Bera-puckK Mo OIIMOHAM,
BKJIIOUAaeMbIM B pacueT ()OHIOBOTO PHUCKa,
pPaCcCUMTHIBAIOTCS B COOTBETCTBUM C ITyHKTaMu 8 - 10
HacTosIeli METOOUKMN.

T'aMMa-pMCK 10 OILIMOHAM, BK/II0OUaeMbIM B pacuer
(hOHIOBOTO PMCKA, PACCUUTHIBAETCS C YIETOM
CJIeIYIONIEero:

BeJIMYMHA U3MeHEeHMsI CIIpaBeJIMBOI CTOMMOCTH
6asucHoro (6azoBoro) aktuBa (MUBA) onpenenseTcs
KaK Mpou3BeieHe CIIPaBeIMBOI CTOMMOCTH
6a3ucHOro (6a30BOro) akTMBa Ha KO3PGULMEeHT
pucKa, paBHbIii 11,5 npoueHTa;






OTIIIMOHBI, a3y cHbIe (6a30Bbie) aKTUBBI KOTOPBIX
06paIiaTcs Ha OGHOM ¥ TOM JKe HallMOHAJIbHOM

(hOHIOBOM pBIHKE, IIPU3HAIOTCS OIMIMOHAMM C OJTHUM
M TeM Xe BMUIOM 6a3MCHOTOo (6a30BOT0) aKTMBA.

17. BennuyHa BaaoTHOrO pyucka (BP)
paccunTbiBaeTcs 1o popmyie:

BP = 11,5% x OBIl + 'BP(BP),

rme:

OBII - cymMa OTKPBITBIX BaJIOTHBIX ITO3ULMIT B
OTJe/IbHBIX MHOCTPAHHbBIX BAIIOTAX U 30JI0Te,
paccuMTbiBaeMasi B COOTBETCTBMUY C METOAUKOIM
pacueTra pa3MepOB OTKPBITHIX BaJOTHBIX ITO3UL U
COTJIaCHO NMpuIoxXeHuo N 8§;

I'BP(BP) - cymma ramma-pucKa 1 Bera-pucka 1o
OTIIMOHAM, BKIIOUEHHBIM B pacueT BaJIOTHOTO
pucKa, 6a3MCHBIM aKTVMBOM KOTOPBIX SIBJISTFOTCSI
MHOCTpPaHHas Ba/II0Ta MJIM 30JI0TO B COOTBETCTBUM C
myHKkTamu 8 - 10 HacToseit MeToauKu. BenmunHa
ToKa3aTesist M3MeHeHMsI CIIpaBeIJIMBOI CTOMMOCTHU
6asucHoro (6a30BOro) aKTUBa Py pacyeTe raMma-
pycKa oTipeiesisieTcsl Kak Mpou3BeieHe
CIIpaBeIJIMBOI CTOMMOCTH 6a3MCHOTO (6a30BOT0)
akTuBa Ha Ko duumeHT 11,5 mpoieHTa.






18. Pa3zmep Ba/IIOTHOTO pyCKa MIPUHMMAETCS B pacueT
BeJIMUMHBI PIHOYHOTO PUCKA B C/Iy4ae, ecjiv Ha 1aTy

pacyeTa BeJIMUMHBI PBIHOYHOI'O PUCKA IIPOIIEHTHOE
COOTHOIIIeHVE CYMMbI OTKPBITBIX BaTIOTHBIX MO3ULIMI
B OTJeJIbHBIX MHOCTPAHHBIX BaTIOTaX U OTHEJIbHBIX
IparolieHHbIX MeTa/lJIaX ¥ BeJIMUMHbBI COOCTBEHHbIX
CpeAcTB (KamuTana) eAMHOTO MHCTUTYTA Pa3sBUTUS
PaBHO 2 MPOIEHTaM WU TIpeBbINIaeT 2 MPOLEeHTa.

19. Pasmep ToBapHoro pucka (TP) paccumuTbiBaeTcs
1o hopmyie:

TP = OTP + TP + [BP(TP),

rae:

OTP - BenuuMHa OCHOBHOI'O TOBAPHOT'O PUCKa 110
MO3ULIMIM, YKa3aHHbIM B IyHKTe 20 HacTos1LIeNn
MeTOIMKM (KpOMe raMMa-pucKa M Bera-pucka 1o
OMIIMOHAM);

IOTP - BeiMunHA NOTIOJHUTEIbHOTO TOBAPHOIO pUCKa
10 MO3UIMSIM, YKa3aHHBIM B MyHKTe 20 HACTOSII e
MeTOAUKM (KpOMe raMMa-pucKa 1 Bera-pucka 1o
OMILIMIOHAM);

I'BP(TP) - cymma ramma-pucka 1 Bera-pucka mno
OILIMOHAM, BK/II0UaeMbIM B pacueT TOBaApHOTO pUCKa.






20. O1reHKa BeIMUYMHbBI TOBAPHOTO PUCKA MO
I parolieHHbIM MeTa/IaM (KpoMe 30J10Ta),

OCYyIIEeCTBJISAETCS € AMHBIM MHCTUTYTOM PDAa3BUTUA B
OTHOIIEeHUN:

6a/1aHCOBbIX aKTUBOB U MMACCUBOB, HOMMHMPOBAHHBIX
B [JparolieHHbIX MeTajlyiaX (Kpome 30J10Ta) WIN B
pyOJIsiX, BeIMUMHA KOTOPBIX 3aBUCUT OT M3MeHEeHUS
yCTaHOBJIeHHBIX IleHTpanbHbIM 6aHKOM Poccuiickoit
@epepaliviy YY4ETHBIX 11€H Ha IparoLeHHble MeTaJlIbl
(Kpome 30J10Ta), BHE6ATaHCOBBIX TPeOOBaHMIA U
00513aTeJIbCTB I10 IIOCTaBKe TOBAPOB I10 IOTOBOPaM,
I10 KOTOPBIM J1aTa 3aK/I0UYeHMs JOroBopa He
COBIIAJAeT C JAaTO ero UCIIOJIHeHUS;

3aJjiora, IoJIy4€HHOTI'O B obecrieueHue 1Mo 6aJ1aHCOBBIM
dKTBaM " (I/IJ'[I/I) BHeOAIaHCOBBIM O6H38T€f[bCTBaM;

MTPOM3BOAHBIX GDMHAHCOBBIX MHCTPYMEHTOB,
6a3MCHBIM (6a30BbIM) aKTMBOM KOTOPBIX SIBJISTIOTCS
TOBApPbI, OTOBOPOB, TI0 YCJIOBUSIM KOTOPBIX
COOTBETCTBYIOIIVE TPEOOBAHMS U (VIJIN)
006s13aTeIbCTBA PACCUNTHIBAIOTCS HA OCHOBE LIeH Ha
TOBapBI.

21. Tlo KaxkmoMy BUAY AParoleHHOro MeTajiia
(KpoMe 30JI0Ta) pacCYUTHIBAETCS YMCTAs MO3ULIAS B
KOJINYECTBEHHOM BbIpakeHUM (B rpaMmmMax), KOTopast
MepeCcUYMTHIBAETCS B pyOJIM IO YUETHBIM LIEHAM,






yCTaHOBJIEHHBIM LleHTpanbHbIM 6aHKOM Poccuiickoii
Qenepalyiy Ha JATy pacyeTa TOBApHOIO puUcKa.

22. ®dprouepcHbie ((GQOpBapIHbIE) TOTOBOPHI,
JIIOTOBOPBI KYIIM-MIPOAAXKU APArolieHHbIX METAIJIOB
(KpoMme 30J10Ta) U ONLIMOHBI BKIIOYAKOTCS B pacueT
TOBApPHOI'O PMCKA KakK AJMHHAS UM KOPOTKAs
MO3ULIMS 110 COOTBETCTBYIOIEMY 6a3MICHOMY
(6a30BOMY) aKTUBY, SIBJISIOIIEMYCSI TOBApOM, B
COOTBETCTBUM C IIYHKTOM 6 HACTOSIIE METOAUKNA.

B 11e/151X pacueTa TOBapHOTO pyUCKa IMO3UIUU 10
cBoram, 6a3sucHbIM (6a30BbIM) aKTUBOM KOTOPBIX
SIBJISIIOTCST TOBAPbI, OTIPE/IeJITIOTCS B CJIEIYIOIEM
MopSIiKe:

eCJIM CBOII MIPelyCMaTpMBaeT 06513aHHOCTb CTOPOHbI
IOrOBOpa NMepuogMIeCcKM YIJIauMBaTh JeHeKHbIe
CYMMBI B 3aBYCUMOCTM OT M3MEeHEeHMs LieHbl TOBapa B
o6MeH Ha ronydyeHue GUKCUPOBAHHO TeHeXKHOI!
CYMMBbI, TO TTO3UIIMSI I10 CBOITY ITPeICTaBJISIET CO6O0T
BeJIMUMHY 6a3MCHOTO (6a30BOT0) aKTMBA B
KOJIMYeCTBEHHOM BbIpakeHUM, YMHOKEHHYIO Ha
KOJIMYECTBO IlJIaTexel, IpeyCMOTPeHHOoe
norosopoM. IIpu 3TOM Mo3uLMs 110 CBOILY,
BKJIFOUaeMasi B paCcueT TOBAPHOI'O PUCKA, SIBJISIETCS
IJIVTHHOW, eCJIVt eIMHbBINA MHCTUTYT Pa3sBUTUSA
OCYLIeCTB/sIeT BbITIIATY GUKCUPOBAHHO TeHeXHOI






CYMMBI, KOpOTKOﬁ, ed/in e,ILI/IHbIVI MHCTUTYT
Pa3BUTHA ITOSTydaeT (lJI/IKCI/IpOBaHHYIO OJEeHEKHYIO

CYMMY B COOTBETCTBMUM C YCJIOBUSIMU IOTOBOPA;

€CJIY CBOTI IMpeycMaTpuBaeT 06MeH 6a3MCHbBIMU
(6a30BbIMM) aKTUBAMMU, SIBJISIIOIIMMMUCST Pa3IMIHbIMU
TOBapaMM, Wu MpeaycMaTpuBaeT 06513aHHOCTh
CTOPOH JIOTOBOpA MepuoaANYecKy yIiaunuBaTh
IeHeXXHbIe CYMMbI B 3aBMCUMOCTY OT M3MEHEeHUSI
LIeHbl TOBAPOB, TO B pacyeT TOBAapHOTO pucKa
BKJIIOUAIOTCS 2 TTO3UIIMM, BbIpaskeHHbIE B
COOTBETCTBYIONMX 0a3MCHBIX (6230BbIX) aKTMUBAX.

23. BenyuyHa OCHOBHOTO TOBapHOro pucka (OTP)
paccunThiBaeTcst Kak 21,57 mpolieHTa BeTMUYMHbI
YMCTOM NO3ULIMU (AJAMHHON MM KOPOTKOM MO3ULIUMN,
6e3 yueTa 3HaKa) 110 KaxkAOMY BUAY TOBapa.

24. BeuMHa JOIIOJHUTEIBHOTO TOBAPHOTO PUCKaA
(OTP) paccunTbiBaeTcs Kak 4,31 rnmpoueHTa CyMMbl
IUTMHHBIX TO3UIINI ¥ KOPOTKUX MO3UIMit (6e3 yueTa
3HaKa IM03UIIMi1) 0 KaXKA0MY BUIy TOBapa.

25. TaMma-puCK 1 Bera-puCK MO OMIMOHAM,
BK/II0UaeMbIM B pacyeT TOBAPHOTO PUCKA,
PacCUNTBIBAKOTCS B COOTBETCTBUM C ITyHKTaMu 8 - 10
HACTOSIL el MeTOAVKHU C YY4eTOM CJIeAYIOILero:

BeJ/IMYMHA MU3MEeHEeHN CHpaBeL[HI/IBOﬁ CTOMMOCTH






6a3ucHoro (6asoBoro) aktuba (MBA) onpenensieTcs
Kak IMpou3BeieHne CripaBejinBoii CTOMMOCTU
6asucHoro (6a30B0oro) akTuBa Ha Koadduuyent 21,56
MMPOLIEHTA;

OTIIMOHBI, 6a3MCHBIMM aKTUBAMM KOTOPBIX SIBJISTIOTCS
TOBapbl, B3a/IM03aUeT IIPOTUBOIOIOKHBIX ITO3ULIVI
10 KOTOPBIM MPEeAYyCMOTPEH MYHKTOM 5 HaCTOSII e
MEeTOIVKM, IIPU3HAIOTCS OMIMOHAMM C OSHUM U TEM
sKe BUIOM 6a3MCHOTO aKTHUBa.

[Mpunoxenne N 1
K MEeTOAMKE OLeHKM BeJIMYMHBI
PBIHOYHOTO pUCKa

[TOPA1 0K
OIIPEOEJIEHVSA KOOOOULIMEHTA JJEJIBTA,
HEOBXOIVMOTI'O IJI BKIIIOYEHU A
B PACYET PbIHOYHbBIX PMICKOB ITO3ULINHU T10
OINIINOHAM

1. ITo ommMoHaMm, o6palaIMMcs Ha
OpraHM30BaHHOM PbIHKE, ITPUMEHSIETCST abCOMIOTHAS
BeJIMUMHA KO3 pullMeHTa JiejibTa, pacCUMTbIBaeMast
¥ pacKpbiBaeMasi OpraHmn3aToOpoOM TOProsJu. B ciiyuae
OTCYTCTBUSI MHQOPMAIUM O BEJIMUMHE

K03 duieHTa geabTa eIMHbIN MHCTUTYT Pa3BUTHUS
B XXWINILHOM cdepe (masee - eqUHbIA UHCTUTYT
Pa3BUTHKSI) OCYIIECTBIISIET €r0 paCueT B COOTBETCTBUM






C IIYHKTaMM 2-7 HaCTOLLIEeTro JOKYMEHTa.

2. PacueT KoadduimeHTa me1bTa OCYIIeCTBISIETCS
IIPOCTBHIM METOIOM WMJIX METOAOM KOJIMUYeCTBEHHO
OLIeHKM.

3. EDVHbBI MHCTUTYT pa3BUTUS BIIPaBe MPUHSIThH
pellleHne (MU3MEHUTDb paHee IMIPUHSITOE pellieHne) o
MIPMMEHEHUY OJTHOTO M3 MEeTO/IOB pacueTa
KoadduieHTa nenbTa. B cayyae uCroab30BaHMUS
IPOCTOr0 MeToIa pacuyeTa KosdduiimeHTa aeabTa B
paMKaXx CTpecC-TeCTUPOBaHMSI PpIHOYHOTO pUcKa
eIMHBIM MHCTUTYTOM Pa3BUTUSI JO/KHBI
MICITOTb30BaThCS MTPOABUHYTHIE TTOAXOIbI OLIEHKI
YYBCTBUTEIBHOCTY CTOMMOCTM OILIIOHOB K
M3MEHEHMIO PHIHOYHBIX ITapaMeTpPOB, UTO
TMIpeJIroJiaraeT B TOM YMCJie IIPOBeeHye TTOTHOM
MepeoLeHKM CTOMMOCTH OILIVIOHOB, IIPU UX HATMYMMN.

KosadduimeHT genbTa pacCUUTHIBAETCS ITPOCTHIM
MEeTOI0M COTJIACHO MYHKTaM 4 - 8 HaCTOSIero
TOKYMEHTa.

4. Ilo onuyoHaM Ha IMPoJaxy (OILMOHAM TUIa put) B
1eJisiX pacueTa KoadpuiMeHTa Ie1bTa OnpeaenseTcs
pPa3sHOCTb MEXKIY CTOMMOCTbIO 6a31CHOTO (6a30BOTO)
aKTMBAa OTIMOHA, OTpeJie/IeHHOI JOTOBOPOM, U
TeKyIllei1 ppIHOUHOI CTOMMOCTbIO 6a3UCHOTO
(6a30BOr0) aKTUBA.






5. Tlo omioHam Ha MOKYTIKY (omimoHam Tura call) B
1essIX pacueta KoadduiieHTa genbTa onpenensieTcs
PasHOCTb MeXAY TeKyllell phIHOYHOJ CTOMMOCTBIO
6a3mcHOro (6a30BOro) akTMBA OMIMIOHA U
CTOMMOCTbIO 6a31CHOTO (6a30BOT0) aKTUBA OMIMOHA,
oTIpeieJIeHHO JOTOBOPOM.

6. Texymiasi pbIHOYHAasi CTOMMOCTb 6a3MCHOTO
(6a30BOTr0) aKTMBA OMIIMOHA OMpeaesieTcs 0
CpelHeB3BelleHHOMY Kypcy U (MJIN)
cpefHeB3BellleHHOI 1leHe 6a31CHOTO (6a30BOT0)
aKTMBa, pacCUUThIBAEMOI (PaCCUUTHIBAEMOMY)
OpraHu30BaHHO TOProBOI IIJIOILAAKOM, Ha KOTOPOIA
eIVHbII MHCTUTYT Pa3BUTUS 3aKITIOUMI ONLIMOHHbIA
norosop. [Ipy oTCyTCTBUM CpeHeB3BeIleHHO 1| eHbI
6a3mcHoro (6a30BOro) akTMBa, 0OpaIawIerocs Ha
3apyOeskHOM OpraHK30BaHHOM PbIHKE, TeKyIast
PBIHOUHAS CTOMMOCTb 6a31CHOTr0 (6a30BOT0) aKTMBA
OIILIMOHA OIIpefessieTCs B IMOpsiiKe, yCTAHOBJIEHHOM
HalMOHAJIbHBIM 3aKOHOATE/TbCTBOM
(YIIOJITHOMOYEHHBIM OPraHOM) MHOCTPaHHbBIX
rocynapcTs. [Ipy OTCYTCTBUM OMPsKEBBIX KOTMPOBOK
MHOCTPaHHBIX BAJIIOT UJIM OPArolieHHbIX MeTa/IJIOB UX
TeKYIasi ppIHOYHAsI CTOMMOCTb OIpefessieTcs o
KYypCY COOTBETCTBYIOLIE MHOCTPAHHO! BaIIOThI UIN
T10 YYeTHOJ lieHe Ha AparoieHHble MeTa/lJIbl.

7. IIpu 3aK/II0UYEHUM OIIIMOHHOTO JOr0BOPa,






6a31CcHbIM (6a30BBIM) aKTMBOM KOTOPOTO SIBJISIIOTCS
IIeHHbIe O6yMaru B MHOCTPAHHOJ Ba/IOTe, TEKYIIasl

PBIHOYHAS CTOMMOCTD YKa3aHHbBIX IIEHHbIX Oymar
ompezesnseTcsl B COOTBETCTBUM C BHYTpPeHHe
DOKyMeHTaleli eIMHOTO MHCTUTYTa pa3BuUTHs. B
OTHOIIIEHUM OIIIMOHHBIX TOTOBOPOB, 6a3MCHBIM
(6a30BbIM) aKTMBOM KOTOPBIX SIBJISTIOTCS IIEHHbIE
6yMaryu B MHOCTPAaHHOJ Ba/ll0Te, He MMelole
TeKyIlei PhIHOYHOI CTOMMOCTH, KO3hPUIMEeHT
IenbTa He pacCYMTHIBAETCS U B pacyeT YMCTOM
OTIMOHHOJ MO3ULIUY BK/IIOUAETCS BeJIMUMHA
BHeOaJIaHCOBBIX TPeGOBaHMI U (M) 00S13aTENILCTB B
MOJTHOM 0ObeMme.

8. Ecsiut pesynbTat pacuera, roJIlyueHHbI B
COOTBETCTBUMU C ITyHKTAMM 4 1 5 HaCTOSIIIero
IOKyMeHTa:

MeHee 0, TO K03 bUIIMEHT ie/ibTa TPUHUMAETCS
paBHbIM O;

paBeH 0, To KO3 GUIMEHT Je/IbTa IPUHUMAETCS
paBHbIM 0,5;

6osee 0, To KO3 PUUMEHT AeIbTa MPUHUMAETCS
paBHBIM 1.

9. TIpu UCI0/Ib30BAaHMM METOAa KOJIUUECTBEHHO
olleHKM K03 DUILIMEHT febTa ONpeensieTcs: Kak






OTHOIIIEHME U3MEeHEeHMs TeKYIIel (CIipaBeanuBOii)
CTOMMOCTH OTIIMOHA TIPU MaJIOM USMEHEHUU

CTOMMOCTHM 6a3MICHOIO aKTUBA K BeJIMUMHE
YKa3aHHOT'O M3MeHEeHMsI CTOMMOCTY 6a31ICHOTO
akTuBa. MeToabl KOJIMUECTBEHHO OI[eHKMA
K03(hPHUIMEHTOB Ie/IbTa JO/DKHBI COBIIaAATh C
MIPUMEHSIEMbIMY €IVTHBIM MHCTUTYTOM Pa3BUTUS
MEeTOIaMM OLIeHKM CIIpaBeaJIMBOJ CTOMMOCTH
OIILIMOHOB (aHAJIOTMYHO ITOIX0IaM, ITPMMEHSIEMbBIM K
KPeOUTHBIM OpTraHM3aIMsIM).

[Mpunoxkenne N 2
K MeTOJMKe OLIeHKU BeJIMUMHbI
PBIHOYHOTO PUCKa

KO3OOULMEHTDI CMELIMAIM3UPOBAHHOIO

NPOLEHTHOIO PUCKA
ITo eHHBIM OyMaram, 3a Kosdduiment
VICKJTIOUEHMEM LI€HHbIX GyMar, pucka
SIBJISTIOIIVIXCSI MHCTPYMEHTaMM (puCK-Bec),
CeKbIOpUTU3AIUU UITU MIPOIIEHTOB
MHCTPYMEHTaMM ITOBTOPHO¥
CEeKbIOPUTU3AIUN
ITo ieHHbIM OyMaram 6e3 pucka 0
[To eHHBIM GymMaramM ¢ HU3KMM PUCKOM:







MMeIIIUM CpPOK, ocTaBuinuiicsa 1o | 0,36
ToraiieHus, MmeHee 6 MecCs1eB

VMEIOII M CPOK, OCTaBILIMIACS 1.0 1,44
roramieHus, oT 6 10 24 Mecs1eB

MMEIOIIM CPOK, OCTaBIIMIICS 10 2,3
roramieHus, cBuille 24 Mecs1eB

ITo neHHbIM OyMaram co cpegaum | 11,5
PUCKOM

ITo 1ieHHbIM OyMaram c BoicOKMM | 17,25
PUCKOM

ITo 11leHHbIM OyMaram, SIBJISTIOIIVIMCSI
MHCTPYMEHTaMM CEeKbIOPUTU3AIINN

C HU3KUM PUCKOM 2,3

C PUCKOM HIKe CpeTHEeTO 5,75
CO CpelHUM PUCKOM 11,5
C PUCKOM BbIllIe CpeaHero 40,25
C BBICOKMM PUCKOM 100

ITo 1leHHBIM OymMaram, SIBJISTIOIIVIMCST
MHCTPYMEHTaMy OBTOPHOJ CEKbIOPUTU3ALINN:







C HU3KUM PUCKOM 4,6

C PUCKOM HIXXe CpeJHero 11,5
CO CpeIHUM PUCKOM 25,87
C PMCKOM BblllIe CpeHero 74,75
C BBICOKMM PUCKOM 100

IIpunoxxenue N 3
K METOJMKe OlleHKM BeJIUUMHBI
PBIHOYHOTO PUCKa

KITACCUOPUKALIMA
I10 YPOBHAM PUCKA CIIEHVAJIM3MPOBAHHOI'O
PUCKA, 3A NCK/TIOYEHVEM
VMHCTPYMEHTOB CEKbIOPUTU3ALININ

VpoBenb | lleHHble 6ymaru

pucka
Bes I[eHHbIe OymMaru, SMUTUPOBAHHbIE
pucCKa Poccuiickon @enepanyein min

LlenTpasbHBIM OaHKOM Poccuiickoii
depepalyiy, HOMMHMPOBAHHBIE U
dboHaMpoBaHHbIE B pyOIISIX







IIeHHbIe OyMaru, HOMMHUPOBAHHbIE U
dboHaMpOBaHHBIE B PYOIISIX, TOJTHOCTHIO
obecrieueHHbIe TaPaHTUSIMU
[IpaBuTenbcTBa Poccuiickoi
denmepauyy wiu lleHTpanbHOro 6aHKa
Poccuiickon ®enepanym,
HOMMHMPOBAHHBIMMU B PYOJISIX







IleHHbIe OyMaru, SMUTUPOBAHHbIE
MMPaBUTEIbCTBAMM WIN [EHTPATbHBIMU
6aHKaMM CTpaH, MUMEKIIUX CTPAaHOBbIE
OIIeHKM 10 KIaccupuraumm
SKCIOPTHBIX KPEAUTHBIX areHTCTB,
YUYaCTBYIOIIVX B COTJIAIIEHUN CTPAH -
yseHoB OpraHmsanuy 3KOHOMUYECKOro
coTpynHuuecTBa 1 pasButust "06
OCHOBHBIX ITPUHIIUTIAX TIPETOCTaBIEHMUS
Y CTIOJIb30BaHMS SKCIIOPTHBIX
KPeAUTOB, MUMEIINX 0QUIMATbHYIO
TOANEPXKKY" (Iajiee - CTpaHOBbIE
oleHku), "0", "1", a TakKke CTpaH C
BBICOKMM YPOBHEM JI0XO/I0B,
SIBJISIIOIIMXCS wieHaMy OpraHu3anum
3KOHOMMYECKOIr'0 COTPyIHUYECTBA U
pa3Butusa u (unu) EBporeiickoro corsa,
repenieunx Ha eAUHYI0 TEeHEKHYIO
envHUIY EBpomeickoro cow3sa,
HOMMHMPOBaHHbIE U QOHIMPOBAHHbIE B
BaJIIOTE CTPAHbI-OMUTEHTA







IIeHHbIe OyMaru, HOMMHUPOBAHHbIE U
dboHAMpOBaHHBIE B BATIOTE CTPAHbI
MeCTa HaXOXIeHMs SMUTEHTA, eCJI OHU
TTOJTHOCTBIO 06ecrieueHbl TapaHTUSIMU
(6aHKOBCKMMM rapaHTUSIMMU)
MPaBUTEIbCTB UJIU LI€HTPAJIbHbIX
06aHKOB CTpaH, MUMEIIINX CTPaHOBbIE
ouenku "0", "1", a TakKe CTPaH C
BBICOKMM YPOBHEM [10XO[IOB,
SBJISIIOMIMXCS WwieHaMy OpraHusanmn
9KOHOMMYECKOT0 COTPYHUYECTBA U
pa3Butusa u (in) EBpO30HBLI,
HOMMHMPOBAHHBIMU B BAJIIOTE CTPAHbI-
SMUTEHTa

Huskui

IleHHbIe OymMaru, SMUTUPOBAHHbIE
cyobekTaMu Poccuiickoit @emeparim u
MYHUIIMIATbHBIMM 00pa30BaHUSIMMU
Poccuiickoit ®enepanymn,
HOMMHMPOBaHHbBIE 1 GOHAVPOBAHHBIE B
pyomsix







IleHHbIe OyMaru, SMUTUPOBAHHbIE
MMPaBUTEIbCTBAMM WM [EHTPATbHBIMU
6aHKaMM CTpaH, MUMEKIIUX CTPAaHOBbIE
oueHku "0", "1", a TakKe CTPaH C
BBICOKMM YPOBHEM JI0XO/I0B,
SIBJISIIOIIMXCS wieHaMy OpraHu3anum
SKOHOMMYECKOIr'o COTPyLHNYECTBA U
pa3Butusa u (i) EBpO30HBI,
HOMMHMPOBAHHBIE U (UJIN)
dboHaMpOBaHHbIE B BAIIOTE, OTAMYHOM
OT BAJIIOTBI CTPAHbI-IMUTEHTA

1leHHbIe OymMaru, HOMMHUPOBAHHbIE U
(wm) poHaMpPOBaHHbBIE B BAJIIOTE,
OT/IMYHOM OT BaJIIOTHI CTPAHbI MeCTa
HaXOXIeHUs SMUTEHTA, eC/I OHU
MOJIHOCTBIO 06ecrieueHbl rTapaHTUSIMU
(6aHKOBCKMMM TrapaHTUSIMM)
MPaBUTEIbCTB UJIU LIEHTPAJIbHbBIX
6aHKOB CTpaH, UMEIOIINX CTPAHOBbBIE
omenku "0, "1", a TakKe CTpaH C
BBICOKMM YPOBHEM [10XO[IOB,
SBJISIIOIMXCS WwieHaMy Opranmsanumn
9KOHOMMYECKOIr'0 COTPyLHNYEeCTBa U
pasButus u (Win) EBpo30oHbI







IIeHHbIe OyMaru, HOMMHUPOBAHHbIE U
dboHAMpPOBaHHBIE B BATIOTE CTPAHbI
SMUTEHTA, €CJI OHU TTOJTHOCTHIO
obecrieueHbl rapaHTUSIMU
(6aHKOBCKMMM rapaHTUSIMMU)
MPaBUTEIbCTB UJIU LI€HTPAJIbHbIX
06aHKOB CTpaH, MUMEIIINX CTPaHOBbIE
ouenku "0", "1", a TakKe CTPaH C
BBICOKMM YPOBHEM [10XO[IOB,
SBJISIIOMIMXCS WwieHaMy OpraHusanmn
9KOHOMMYECKOT0 COTPYHUYECTBA U
pa3Butusa u (in) EBpO30HBLI,
HOMMHMPOBAHHBIMU B BAJIIOTE,
OTJIMYHOI OT BAJIIOThI CTPAHbI MeCTa
HaXOXIeHMs SMUTEHTA

IleHHbIe OyMaru, SMUTUPOBAHHbIE
MPaBUTEIbCTBAMU WIN LI€HTPATbHBIMU
6aHKaMM CTpaH, UMEIOIIMX CTPAHOBBIE
OLIeHKM "2", a TaKKe "3"







IIeHHbIe OyMaru, IMOJTHOCTHIO
obecrieueHHbIe TaPaHTUSIMU
(6aHKOBCKMMM TapaHTUSIMM)
MPaBUTEIbCTB UM LIeHTPAJTbHbIX
0aHKOB CTpaH, MUMEKIINX CTPAaHOBbIE
OLleHKM "2", "3"

IleHHbIe OymMaru, SMUTUPOBAHHbIE
MeXIyHapOAHbIMY (PMHAHCOBBIMU
opraHmusauusamu (baukom
MeXIyHapOOHbBIX pacuyeToB,
MexnyHapOooHBIM BaTIOTHBIM (POHIOM,
EBpomneiickuM I[eHTpaJbHbIM OaHKOM)
WU MEXXIOYHapOIHbIMU OaHKaMU
pa3sBUTHS WIN ITIOJTHOCTBIO
obecrieyeHHbIe TapaHTUSIMU
(6aHKOBCKMMM TrapaHTUSIMMN)
MeXIyHapOAHbIX (GMHAHCOBBIX
opraHmu3sauui Ui MexxIyHapOaHbIX
06aHKOB Pa3BUTHUS







IleHHbIe OyMaru, SMUTUPOBAHHbIE
6aHKaMM, CO30AHHBIMMU I10
3aKOHOJATebCTBY CTPaH, UMEIOIINX
cTpaHoBble oleHKu "0, "1", "2", a Takxke
CTpaH C BbICOKMM YPOBHEM JI0XOJ 0B,
SBJISIIOMIMXCS WwieHaMy OpraHusanumn
SKOHOMMYECKOIr'o COTPyLHNYECTBA U
pa3Butusa u (in) EBpO30HbI, N
TTOJTHOCTBIO 0OecIieueHHbIe TapaHTHUeN
(6aHKOBCKOJI rapaHTueit),
MOPYYMTENbCTBOM 6aHKa, CO3JaHHOTO
I10 3aKOHOJATEeNbCTBY CTPAHBbI,
MMelolIel CTPaHOBYIO OLleHKy "0", "1")
"2", a TaKKe CTPaHBI C BLICOKUM
YPOBHEM [10XO/I0B, SIBJISIIOIIEIACS
yseHoM OpraHu3anum 3KOHOMUYECKOTO
COTPYAHUYECTBA U Pa3BUTUS U (UIIN)
EBpO30HBI







IleHHbIe OyMaru, SMUTUPOBAHHbIE
IOpUANYECKUMU JTULIAMU,
HOMMHMPOBaHHbIE U QOHIMPOBAHHbIE B
pyOJISIX, TIOTHOCTBIO 06ecreueHHbIe
rapaHTusiMu cy6beKToB Poccuiickoi
denepalivii U MyHULIMTATbHBIX
obpasoBanuit Poccuiickoit ®emeparun,
HOMMHMPOBAHHbBIE B PyOIISIX

Cpenguuit

IleHHbIe 6ymMaru, SMUTUPOBAHHbIE
Poccuiickoit denepanyeii unn
LleHTpaabHBIM 6aHKOM Poccuiickorii
@enepaliiv, HOMMHUPOBAHHbIE U (MIIN)
dboHAMpOBaHHbIE B MHOCTPAHHOM
BaJIIOTe

IIeHHbIe OymMaru, HOMMHUPOBAHHbBIE U
(unu) GoHOMPOBAHHBIE B MHOCTPAHHOI
BaJIIOTE, IMOJTHOCTbIO 0OecIieUeHHbIe
rapautusamu IIpaButenbcTBa
Poccuiickoit ®enepauyy uin
LlenTpanbHOro 6aHKa Poccuiickoit
Qenepauun







IIeHHbIe OyMaru, SMUTUPOBAHHbIE
MIPaBUTEIbCTBAMM MV IIEHTPaTbHbIMU
O6aHKaMM CTpaH, MMEIOIIMX CTPAHOBbIE
oleHku "4", "5", "6"

LIeHHbIe OyMaru, MOJIHOCThIO
obecrieueHHbIe TaPAHTUSIMU
MIPaBUTEIbCTB WUJIM L€ HTPaAIbHbIX
6aHKOB CTpaH, MMEIIUX CTPAaHOBbIE
oueHku "4","5", "6"

LIeHHbIe OyMaru, SMUTUPOBAHHbBIE
cyobexkTaMu Poccuiickoii ®egepann u
MYHULIUTIATbHBIMY 00pa30BaHUSIMU
Poccuiickoit ®enepaimn,
HOMMUHUPOBAHHbIE U (UJIN)
donaMpoBaHHbIE B MHOCTPAHHOM
BAJIIOTE







LIeHHbIe OyMaru, SMUTUPOBAHHbBIE
IOPUANYECKUMU TUITAMMU,
HOMMHMPOBAHHbBIE U (UIN)
(dhoHIMpoBaHHbIE B MHOCTPAHHOM
BaJIIOTe, ITOJIHOCTHIO 0OecIeueHHbIe
rapaHTusiMu cyobekToB Poccuiickoit
depepauyiy 1 MYHULIUIIQJIbHBIX
obpasoBanuit Poccuiickoit ®emgepainm

IleHHbIe OyMaru, SMUTUPOBAHHbIE
6aHKaMM, CO3JaHHBIMMU I10
3aKOHOIATEeIbCTBY CTPaH, UMEIOIINX
CTpaHOBbIe OlleHKHU "3", "4", "5", "6", unu
TOJTHOCTBIO 0OecrieueHHbIe rapaHTHeik
(6aHKOBCKOJ rapaHTHein),
MOPYYMUTENIBCTBOM 6aHKa, CO3TAHHOTO
10 3aKOHOaTe/bCTBY CTPaHBbI,
MMelIel CTpaHOBbIE OLleHKN "3", "4",
"5r G

IIeHHbIe OyMaru, SMUTUPOBAHHbIE
IOpUIMYECKUMHU TULIaMU (3a
MCKIIOUeHMeM 6aHKOB), KpOMe IIeHHBIX
O6yMar, yKa3aHHbIX BbIIIE







BbicOoKMIt | MHBIE IIeHHbIE OyMaru, He SIBJISIOIIeCs
MHCTPYMEHTAaMU CeKbIOPUTU3ALNN UTTU
MHCTPYMEHTaM¥ IIOBTOPHOM
CeKbIOpUTU3AL U

[Tpumeuanue. K ieHHbIM GymaramM co CpegHUM
PUCKOM He OTHOCSITCS LieHHbIe OyMaru, B OTHOIIEHUY
KOTOPBIX B CJTydyae OTHeCeHUS K MHbIM NOPTdhessm
IIEHHBIX OyMar (KpoMe TOProBOTO) MPUMEHSIICS Obl
Ko3hduimeHT pucka 6osee 100 mMpoIeHTOB,
orpene/ieHHbI B COOTBETCTBUM C METOOMUKOM
KOJINUECTBEHHOV OLleHKM KPegUTHOI'O PUCKA,
YTBepKIEeHHOM 1octaHosieHeM [IpaBurennbcTBa
Poccuiickoir @emepariyu ot 13 oktsi6pst 2020 r. N
1680 "O Bompocax, CBSI3aHHBIX C 06ecIeueHeM
(brHaHCOBOI YCTOMUMBOCTY €AMHOTO MHCTUTYTA
pa3BUTHUS B KUIUILIHOI chepe”.

[Tpunoxenne N 4
K MEeTOAMKE OI[eHK BeJIMYMHBI
PBIHOYHOTO pUCKa

KITACCUDUKALIMA
10 YPOBHAM PUCKA CITELIUAJIM3MPOBAHHOTI'O
PUCKA
VMHCTPYMEHTOB CEKbIOPUTU3ALINN







YpoBeHb | IC 3HT, duty
pucKa In Peittu:
I'mo6an (Fitch
PeritTunrc | Rating
(S&P
Global
Ratings)
HonrocpouHas Huskuit |AAAno |AAA L
KPeauUTOCIIOCOOHOCTD AA- AA-
HIDKe A+1o0A | A+ 1o.
cpenHero
cpenguuii | BBB+ mo |BBB+;
BBB- BBB-
BbIILIIE BB+ no BB+ nc
cpengHero | BB- BB-
BBICOKUI | HIoKe BB- | Hinke |
KpatkocpouHas Hu3kuin | A-1 F1
KPeJUTOCITOCOOHOCTD
HIKE A-2 F2
cpenHero
cpegHuit | A-3 F3







BbIILIE - -
CpemHero

BBICOKUM | HMke A-3 | HuoKe ]

[TpuMeuaHye. PeiTUHT JOJIKEeH ObITh IPUCBOEH He
MeHee yeM OJJTHMM U3 YKa3aHHbBIX PENTUHTOBBIX
areHTCTB B MHOCTPAHHO MM HALIMOHAIbHOM!
BaJIIOTE.

[Tpunoxenue N 5
K METOJIMKE OI[€HKY BeJIMYMHBI
PBIHOYHOT'O pUCKa

PACIIPEJEJIEHUE
KO2®OUIIMEHTOB B3BEIIVIBAHMA I1O
BPEMEHHBIM MHTEPBAJIAM

/11

3oHa | BpemeHHOIi MHTEpBa Koaddm
B3BEIINB
MPOIIEHT

(dbuHaHCOBBIE | ITpOUME
MHCTPYMEHTBI | GpMHAHCOBbIE
C MHCTPYMEHTBHI
ITPOLIEHTHOM
CTaBKOM
MeHee 3
ITPOLIEHTOB







MeHee 1 MeHee 1 0
Mecsia Mecsia
1-3mecaua |1-3mecana |0,29
3 -6 mecsaueB |3 -6 mecsues | 0,57
6-12 6-12 1,01
MecsiLeB MecsileB
1-1,9rona 1-2ropa 1,8
1,9-2,8roma |2-3ronma 2,51
2,8-3,6roma |3-4roma 3,23
3,6 -4,3roga |4-5ner 3,95
4,3-57roma |5-7ner 4,67
5,7-7,35roga |7- 10 mer 5,39
7,5-9,5roga |10 - 15 ner 6,47
9,3-10,6 15 - 20 et 7,55
roza

10,6 - 12 met | 60see 20 net | 8,62
12 - 20 net - 11,5







| | 6osee 20 et | - 17,97

[Ilpumeuanue. B 1ens1x pacueTa MpoOLeHTHOTO PUCKA
IIeHHbIe OyMary ¥ rMo3uiyy 1Mo Mpou3BOIHBIM
(buHAHCOBBIM MHCTPYMeHTaM C GUKCUPOBAHHOI
MIPOLIEHTHOV CTaBKOVi pacrpemnensiioTcs B
3aBMUCUMOCTHM OT CPOKa, OCTABILErocs A0 AHS
roraiieHus Win UCTeYeHUs Cpoka IoroBopa, a
IIeHHbIe OyMary u Mo3uLyy 1Mo MPOV3BOTHBIM
(buHaHCOBBIM MHCTPYMEHTaM C I1aBaloIei
MIPOLIEHTHOV CTaBKOV pacrpemnensitoTcs B
3aBUCUMMOCTHU OT CPOKa, OCTAaBLIErocs 40 JHS
repecMoTpa NPOIEHTHOM CTaBKU.

[Tpunoxkenne N 6
K MeTOAMKe OIleHKM BeJIMYMHBI
PBIHOYHOTO pUCKa

(dopma)
PACYET
0611ero MpoLeHTHOrO pucKa
N |3oHa |BpemeHHbIe MHTEepBaIbl YucTpi¢

n/m (cymma







dbuHaHCOBBIE | ITpoUMe IJTVHHI
MHCTPYMEHTHI | pMHaHCOBbIE

C MHCTPYMEHTBI
IIPOLIEHTHO

CTaBKOM

meHee 3%

meHee 1 meHee 1

mecsia mecsia

1 - 3 mecsaua

1 - 3 mecq11a

3 - 6 Mecsi1ieB

3 - 6 Mecsl1ieB

6-12 6-12
Mecs1eB Mecs1eB
1-1,9roma 1-2ropa
1,9-2,8roma |2-3roma
2,8-3,6roma |3-4roma
3,6 -4,5roga |4-5ner
4,3-57roma |5-7ier
5,7-7,3roga |7-10 et
7,5-9,5roga |10 - 15 et







9,3-10,6 15 - 20 ner
rojga

10,6 - 12 net | 60see 20 et
12 - 20 net -

6ostee 20 et

4. |HUtoro
(6e3

yyera
3HaKa)

MEPEYEHb ®OH0BbIX UHAEKCOB AKLIIA

IIpunoxxenne N 7
K METOJMKe OLLeHKU BeJIMUNHBI
PBIHOUHOTO pMCKa

1. Uupexc Mocbupskn (Poccus)

2. Ungexc PTC (Poccus)

3. Euro Stoxx 50 (EBpo3oHa)

4. CAC 40 (Ppanums)

5. DAX 30 (Tepmanmusi)







6. FTSE 100 (Bemmro6GpuTaHms)
7. FTSE MIB (Utanus)

8. S&P/Toronto Stock Exchange 60 Index (Kanaza)
9. Dow Jones Industrial Average (CIIIA)
10. NASDAQ 100 (CIIIA)

11. Shenzhen Stock Exchange Component Stock
Index (Kuraii)

12. FTSE China 50 (KuTaii)
13. Hang Seng (I'OHKOHT)

14. MSCI Asia APEX 50 (A3uaTcko-TuxookeaHCKuii
pPEruoH)

15. S&P Asia 50 (Tonkonr, IOsxkHast Kopest, Cunramyp,
TaliBaHb)

16. NIKKEI 225 (Sdnoumnst)

17. TOPIX 100 (SImoxHus)

18. KOSPI 100 (¥OxHast Kopest)
19. S&P/ASX 100 (ABcTpanus)
20. S&P Europe 350 (EBpo30Ha)






21. FTSE 350 (Benuko6puTaHms)
22. S&P 500 (CIIIA)

23. Russell 1000 (CIIIA)
24. NASDAQ Composite (CIIIA)
25. NYSE Composite Index (CIIIA)

26. S&P/Toronto Stock Exchange Composite
(Kanazma)

27. MSCI AC Asia Pacific (Asuatcko-TuxooKeaHCKUIi
peruoH)

28. Shanghai Se Composite (KuTaii)
29. Shenzhen Composite (Kuraii)
30. CSI 300 Index (KuTait)

31. Hang Seng Composite (lTOHKOHT)
32. NIKKEI 500 (SImonmnst)

33. TOPIX 500 (SIrmoHms)

34. KOSPI 200 (FOxnas Kopes)

35. S&P/ASX 300 (ABcTpanus)






[Mpunoxenne N 8
K MEeTOAMKE OI[€HKM BeJIMYMHBI

PBIHOYHOTO pUCKa

METOANKA PACYETA PASMEPOB OTKPbITbIX
BAJIOTHbIX NO3MLUNA

1. EOMHBINA MHCTUTYT pa3sBUTUS B XXKUIUIIHONM chepe
(manee - eqMHBIN MHCTUTYT Pa3BUTKSI) PACCUUTHIBAET
pasMepbl OTKPBITHIX BATIOTHBIX MTO3ULIUIA B LIEJISIX
orpeeieHus] BeJIMUMHbI BAJIIOTHOTO PUCKA,
BKJII0YAaeMOTO B pacyeT BeJIMYMHbBI PBIHOYHOI'O PUCKa
B COOTBETCTBUM C METOAUKONM OLIEHKU BEJIMUYMHbI
PBIHOYHOTO PUCKA, IPeyCMOTPEHHON IIPUIOKeHNEeM
N 3 kK MmeTOAMKe pacueTa HOPMaTUBOB (PMHAHCOBOI
YCTOMUYMBOCTU €AMHOTO MHCTUTYTA PA3BUTUS B
KUIUITHOM cdepe, yTBEPXKIEHHOI MOCTAaHOBIEHEM
IIpaBuTenbcTBa Poccuiickoi @egepanyu ot 13
okTs16pst 2020 1. N 1680 "O Bompocax, CBI3aHHbIX C
obecreueHyueM (pUHAHCOBO YCTONYMBOCTY €IMHOTO
MHCTUTYTA pa3BUTUS B XXWJIMIIHOM cdhepe”.

Inst onpepneneHns BeJIMUMHBI BaTIOTHOTO PUCKaA,
BKJIIOUAE€MOTO B pacyeT BeJIMUMHbI ppIHOUHOTO PUCKA,
MO3UIIMU B IPAroleHHbIX MeTajljaxX, OTAUYHbBIX OT
30JI0Ta, He MOoJIesKaT BK/IIOUEHUIO B pacyeT
OTKPBITOM BaTKOTHON MO3ULUNA.






AKTUBBI (Tpe6oBaHMs) U 00sI3aTeIbCTBA (BK/IIOYAS
MPON3BOHbIe (DMHAHCOBbIE MHCTPYMEHTHI) IJ1s1

1eJieli BKIIOYEHNS B pacyeT OTKPBITOM BaTIOTHOM
MO3ULIMU B KaueCTBe MOABEeP)KeHHbIX BAIIOTHOMY
PUCKY [ 0/KHBI OKa3blBaTh HEIIOCPeICTBEHHOe
B/IMSIHME Ha BeJIMUMHY KaluTasnaa u (UIn)
(buHaHCOBBIN pe3y/ibTaT B pe3yabTaTe U3MeHeHUsI
KypPCOB MHOCTPAHHBIX BAJIIOT (LleH Ha 30J10T0). [Ipn
3TOM B CJIydyae MPOU3BOAHBIX (GDMHAHCOBBIX
MHCTPYMEHTOB (aKT COOTBETCTBMUS JaHHOMY
KPUTEPUIO NOJIKEH OIpeesiTbCs OTHOCUTEIIbHO
CIIpaBeJIMBOI CTOMMOCTU JAaHHBIX UHCTPYMEHTOB.

2. B mensix pacuera OTKPBITHIX BATIOTHBIX ITO3UIINI B
OTAETbHBIX MHOCTPAHHBIX BAIIOTAX U 30JI0T€ YMCThIE
TTO3ULIVM OIIPEIE/ISTIOTCSI KaK Pa3HOCTb MEXIY
6a/IaHCOBBIMM aKTUBAMM U TTAaCCUBAMMU,
BHEOAJIaHCOBBIMY TPeOOBAHUSIMU U
00s13aTe/IbCTBAMM 110 KaK[I0Vi MHOCTPAHHO BaTIOTe
" 30J10TY (B pu3uyeckoit dopme 1 06e31MUeHHOM
BULE).

3. B pacyeT UMCThIX MO3ULIMI TaKKe BKIIOYAKTCS
6alaHCOBbIE aKTUBbI U TTACCUBBI (32 UCKTIOUEHUEM
MPOM3BOIHBIX (GDMHAHCOBBIX MHCTPYMEHTOB,
OTpa)kaeMbIX Ha 6aJJaHCOBBIX CUETAX IO YUeTY
MPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB),
BHeOaIaHCOBbIe TPeOOBaHMS U 006sI3aTE/bCTBA B






pYOJISIX, BeTMUMHA KOTOPBIX 3aBUCUT OT U3MEHEHUSI
yCcTaHOBJIeHHBIX [leHTpanbHbIM 6aHKOM Poccuiickoii

Oenepaniiy COOTBETCTBYIOINX KYPCOB MHOCTPAHHbIX
BAJTIOT 10 OTHOIIIEHNIO K pyO6IIIo (Hasnee - Kypc
MHOCTPAHHBIX BAaJIIOT) U (MJIM) LIeH Ha 30/10TO (Hasee -
yueTHas 1ieHa Ha 30JI0TO), B KOTOPBIX
PaCcCYUTHIBAIOTCS YUCThIE TIO3UITUNA.

VKasaHHble 6a7aHCOBbIe aKTUBbI U [1aCCUBBI,
BHe6a/1aHCOBbIe TPeOOBaHMS U 00sI3aTeIbCTBA
BKJ/IIOUAIOTCSI B pacyeT UMCThIX ITO3UIINIL B
CJIeYIONIEM ITOPSIIKe:

6aylaHCOBbIE aKTUBbI U ITACCUBBI, BHEOATTAHCOBbIE
TpeboBaHMs 1 00sI3aTeIbCTBA B PYOJISIX
MepecYMThIBAKOTCS B MHOCTPAHHYIO BATIOTY WIN
30JI0TO, OT KOTOPbIX 3aBUCUT UX BeJIMUMHA, 10
COOTBETCTBYIOIEMY KypCy MHOCTPAHHbIX BAJIIOT UJIN
M0 COOTBETCTBYIOIIEN YUETHOI IieHe Ha 30JI0TO Ha
IaTy IIpOoBeJleHMs IMOCAeJHEl BaTIOTHOM MepeoleHKU
(mocegHero rnmepecyeTa CTOMMOCTY TpebOBaHMIA
(aKTMBOB) ¥ 00S13aTEJIbCTB B CBSI3Y C M3MEHEHMEM
KYPCOB MHOCTPAHHBLIX BAIIOT (LleH Ha 30JI0TO);

TOTyYeHHast BeJIMYMHA CYMMMPYETCS ¢ 6aTaHCOBBIMMU
aKTMBaMM ¥ MaCCMBaMM, BHeOATaHCOBBIMU
TpeGOBaHUSIMMU U 00S3aTe/IbCTBAMM, BhIPASKEHHBIMU
B TOJ1 ke MHOCTPAHHOIi BaJIIOTE WJIA B 30JI0TE, OT






U3MEHEHMS KypCa KOTOpOffI nin YI-IETHOI71 HEeHbI
KOTOPOTO COOTBETCTBEHHO 3aBMCHUT BeJIMUMHA

6a/IaHCOBBIX aKTMBOB U ITaCCMBOB, BHEOATAHCOBBIX
TpeboBaHMit U 00sI13aTeIbCTB B PYOIISIX.

4. B nensx pacueTra pa3MepoB OTKPBITHIX BAIIOTHBIX
MO3MLINIA e)XeKBAapTaJIbHO PaCCYNUTHIBAIOTCS OTAEIbHO
CJlefylonyie OTYETHbIe ITOKa3aTesn:

T10 KasKA,0/1 13 MHOCTPAHHbBIX BAJIOT U 30JI0TY YMCThIE
no3uuumu (6asaHcoBasi, CIIOT, CpOYHasI, OIIIMOHHAs,
T10 TapaHTUSIM (0aHKOBCKMM TapaHTUSIM),
MMOPYYMUTENHCTBAM U aKKPEOUTUBAM);

OTKPbITbI€ Ba/JIIOTHbIE ITO3ULIMNU B OTAE/IbHBIX
MHOCTPAaHHbIX BaJTI0TAX M 30JI0TE;

CYMMa OTKPBITbIX BA/TIOTHBIX MMO3UIIUIT B OTOEJIbHbIX
MHOCTPAHHDbIX Ba/IIOTAX U 30JI0TE.

5. B mensix pacueTra pasamepa OTKPBITHIX BATIOTHBIX
MO3UIIMI OTIpeIeSIIOTCS BeIMUMHbBI OTKPBITHIX
BAJIIOTHBIX ITO3UIINIA B OTAe/IbHbIX MHOCTPAHHBIX
BaJIIOTax U 30JI0Te CyMMMUPOBaHMEM UUCTOI
6a1aHCOBOJ MTO3UIIUM, YUCTO CIIOT-TIO3ULINHA,
YMCTOM CPOYHO MO3ULIMU, YUMCTOM OMIIMOHHOM
MO3UILIMU Y YUCTO IMO3ULIMU T10 TapaHTUIM
(6aHKOBCKMM TapaHTUSIM), TOPYIUTETHCTBAM U
aKKpeaMTMBaM C YUeTOM 3HaKa IO3UILIMIA.






Co 3HaKOM "+" B pacueT OTKPbIThIX BaJTIOTHBIX
TO3UIIUI B OTAEJbHBIX UHOCTPAHHBIX BAIOTAX U

30JI0T€e BK/IFOYAETCS IJIMHHAS YMCTasl O3ULIUS,
KOTOpasI IIpeACTaBsIeT OO0 IMOTOKUTETbHbIA
pes3yJbTaT pacueTa.

non

Co 3HaKOM "-" B pacyeT OTKPBIThIX BAJTIOTHBIX
MO3UIIMIT B OTAE/JIbHBIX MHOCTPAHHBIX BATIOTAX U
30JI0Te BK/IIOYAeTCs KOPOTKAasl UYMCTasl MO3UIIMS,
KOTOpasi MpefCcTaBjsieT cob0ii OTpuUIlaTeIbHbIN
pe3yJbTaT pacyuera.

6. Uncras 6ayaHCcOBast MO3ULIMS PACCUMTHIBAETCS KaK
Pa3sHOCTb MEXIAY CYMMOI1 6a/1aHCOBBIX aKTMBOB U
CYMMOJ1 6a/IaHCOBBIX TTACCUBOB B OJTHOJ U TO ke
MHOCTPAHHOI BaJIIOTE U 30JI0Te C YUEeTOM
0COOEHHOCTE, YCTaHOBJIIEHHBIX ITYHKTOM 7
HacTosel MmeToauku. Ilog, cyMMOT BaJIFOTHBIX
6a/1aHCOBBIX aKTUBOB U TTACCUBOB [IJIS 11eJIeii pacueTa
YMCTOM 6aJIaHCOBOJ MTO3ULIUY TTOApa3yMeBaeTCs
6aj1aHCOBas CTOMMOCTD TaKMX aKTUBOB U ITaCCUBOB.

7. PacueT uncTOI 6a1aHCOBO ITO3UIIUM
TIPOM3BOIUTCS C YUETOM CAeYIOIINX OCOOEHHOCTEI

6aJIaHCOBbIE AKTHBBI BKITIOUAIOTCS B pacyeT YMCTOIA
6a/IaHCOBOJ MTO3UILIUY 32 MMHYCOM BaJIIOTHOTO
SKBMBAJIEHTA OXXKUIAE€MbIX KPeIUTHBIX YOBITKOB ITOJ,
yKa3aHHbIe 0aJIaHCOBbIE aKTUBbI B TOJ 3Ke






I/IHOCTpaHHOVI BaJIIOTe MJIN 30JI0T€, B KOTOPbIX
paCCUNTBIBACTCA UMCTAA 6anaHcoBas IIo3nnuusd.

BasOTHBIN 3KBUBAIEHT OXXKUIAEMbIX KPeIUTHBIX
YOBITKOB OIIpeessieTCsl KaK BeJIMUYMHA OKUIaeMbIX
KpeIUTHBIX YObITKOB, IIepecuMTaHHas B
MHOCTPAHHYIO BAIIOTY UCXOS U3 Kypca
MHOCTPAHHO BAJIOThI UM 30JI0TA UCXOIS U3
YUYETHOM IIeHbI Ha 30JI0TO, YCTAHOBJIEHHbBIX HA
TOCIeIHIO0 U3 JaT X GOpMUPOBAHUS MU
YTOUYHEHUS;

B pacueT YMCTO¥ 6a/aHCOBO MO3UIIUM He
BKJIIOUAIOTCS TPeOOBaHMS U 00S13aTe/IbCTBA €0HOTO
MHCTUTYTA Pa3BUTHS, B OTHOIIIEHUM KOTOPBIX
repeoleHKa, 00yCI0BIeHHAsI U3SMEeHEeHeM KypPCOB
MHOCTPAHHBIX BAJIIOT, HE OCYIIECTBIISIETCS B
COOTBETCTBUM C TPe6GOBAaHMUSIMM 3aKOHOIATE/IHCTBA
Poccuiickoit @epepanun;

M3 pacyeTa YMCTOI 6aJIaHCOBOI MO3ULINA
MCKITIOYAIOTCsl GMHAHCOBBIE MHCTPYMEHTHI,
dbopmupywIiMe yCI0BHbIE 06s13aTe/IbCTBA
KpeJIUTHOIO XapaKTepa, KOTOpble BK/IIOUEHbI B
pacyeT OTKPBITOI BaTOTHOM MTO3ULIMYM B COCTaBe
YMCTON MO3ULIMYU 10 TapaHTUSIM (6AHKOBCKUM
rapaHTUsIM), IOPYUYUTETbCTBAM U aKKPEIAUTUBAM;

aKTMBBI (005132 TEILCTBA), HOMUHMPOBAHHbIE B






MHOCTPAHHOJ BaJIIOTe, OlleHMBaeMbIe 110
CITpaBe/IMBOI CTOMMOCTY Uepe3 MpUObLIb VTN

yOBITOK, a TAaKKe IIeHHbIe OyMaru, olleHuBaeMbie T0
CcrpaBedJIMBONM CTOMMOCTY Yyepes Ipounin
COBOKYITHBI TOXO/, BKJIIOYAIOTCS B pacyeT YUCTOM
6a1aHCOBOJ ITO3UILMM T10 6aJIaHCOBOJ CTOMMOCTH C
YUeTOM IepeoleHKM, B TOM UYMCJie OTPakaeMoil B
Bantore Poccniickoin @enepanum, nepecyuTaHHON B
MHOCTPAHHYIO BAIIOTY UCXOs U3 Kypca
LleuTpanpHoro 6anHka Poccuiickoit ®egepanym,
YCTAHOBJIEHHOTO Ha ATy IMPOBeeHMs IoCaeaHein
IepeoLieHK aKTUBOB (00s13aTeJIbCTB) I10
crpaBedJiuBOM CTOMMOCTM.

8. Uncrad crioT-no3unus pacCYUTbIBAaeTC Kak
Pa3sHOCTb MEXAY TPeOOBAHMUSIMMU U 00sI3aTeIbCTBAMM
B OJITHOM U TOJ yKe MHOCTPAHHO BAJIIOTE U 30JI0Te I10
cAenKkaM, yCJIOBUSI KOTOPBIX ITPpeayCcMaTpUBaT
MOCTaBKYy (PMHAHCOBOTO aKTMBA B ITpeJiesiax CPokKa,
YCTaHOBJIEHHOTO TIPaBUIaMM UJIU COTJIAIIEHUSIMMU,
MIPUHSTBIMM Ha COOTBETCTBYIOIIEM PbIHKE.
TpeboBanus u (MIm) 06s3aTENbCTBA 10 JOTOBOPAM
(coenkam), BRKIIIOUYae€MbIM B pacyeT YMCTOM CIIOT-
MO3ULIVU, OTIPeAesISIIOTCS M0 TaHHbIM
BHE6AJIaHCOBOIO yUeTa.

9. UncTtas cpouHasi MO3ULUS PaCCUYUTHIBAETCS KaK
Pa3sHOCTb MEXAY TPeOOBAHMUSIMU U 00sI3aTEIbCTBAMM






B OJTHOJ U TOJ ke MHOCTPAHHOI BaJIIOTE U 30JI0Te I10
JoroBopam (caeyikam) (3a UCKIOUEHMEM OIIIMOHOB)

C TPOM3BOAHBIMM (PMHAHCOBBIMM MHCTPYMEHTaMMU, C
Y4eTOM OCOOEHHOCTEN, orpeieIeHHbIX ITyHKTamu 10
u 11 HacTosimeit metoguku. TpeboBaHMs U (MIN)
00sI3aTeIbCTBA 0 JOTOBOpaM (CHeaKam),
BKJIIOUaeMbIM B pacyeT YMCTOM CPOUHOI TTIO3UIINN,
OTIpeIesISIIOTCSI 10 JaHHBIM BHEOATaHCOBOT'O yUeTa.

I[Ton mpou3BOAHBIMY (DMHAHCOBBIMU MHCTPYMEHTAMU
IIJISI LieJieli pacueTa OTKPBITOM BaTIOTHOM MO3ULIUMN
MMOHMMAIOTCS JOTOBOPHI, KIaccubUlMpoBaHHbIE B
KauecTBe IPOU3BOAHBIX MHCTPYMEHTOB [J151 Liesieit
OYyXTraJITepCKOro yueTta (B COOTBETCTBUM C
MesknyHapOaHBIMU CTaHIApTaMM GUHAHCOBOIA
otueTHOCTHU (IFRS) 9 "®rHaHCOBbIE MHCTPYMEHTHI",
BBeJleHHbIMMU B JIeJiCTBME NPUKa30M MuHMUCTEpCTBA
¢umnancos Poccuiickoit ®epgepanyu ot 27 uwoHg 2016
r. N 98n).

10. B TpeboBanus 1 (M11) 06s13aTeIbCTBA,
YUYaCTBYIOIIME B pacyeTe YMCTOM CPOUYHONM MO3ULIUU,
BKJTIOUAIOTCS TpeGoBaHMs U (M) 00513aTe/IbCTBA 10
CPOYHOI1 YacTu pacyeTHoro opsapza
KOHBEPCMOHHOJ OIlepaLyu, MpeacTaBIsioleil coooi
KOMOMHAIMIO 2 CAEJOK - BAJIOTHOTO (popBapaIHOTO
IOroBOopa (CpoYHas yacTh pacueTHOTo ¢opBapaa) u
00si3aTesIbCTBA IO MPOBeAeHNI0 BCTPEUHO CHeTKA






Ha JaTy UCIOTHeHus hopBapIHOIo 4O0roBopa
(KaccoBasi UaCThb pacueTHOro opsapma).

C maTsl onpesiesieHUs] BeIMUMHbBI TpeGOBaHUI U
006s13aTeNIbCTB 110 opBapy, YCIOBUSI KOTOPOTO He
MpeaycMaTpUBaIOT TIOCTaBKM 6a3ucHOTO (6a30BOTO)
aKTMBA, B pacyeT YMCTOI CPOUHON MO3ULIUHA 110
IAHHOJ C/ieJiKe BKIIOUAIOTCs Tpe6oBaHMS WK
00s13aTe/IbCTBA B BeJIMUMHE T171aTexka B MHOCTPAHHO
BaJIIOTe.

11. B tpeboBanus u (M11) 06s13aTeIbCTBA,
YUYaCTBYIOIIME B pacyeTe YMCTOM CPOUYHOM MO3ULIUU,
BKJTIOUAIOTCS TpeGoBaHMs U (M) 00513aTe/IbCTBA 10
MHCTPYMEHTaM XeJI)KMPOBAHMS, 3aKJTIOU€HHBIM B
1eJIIX KOMIIeHCAIM¥ BO3MOXHbBIX YOBITKOB,
BO3HMKAIOIIVX B pe3y/bTaTe HeOIaromnpusiTHOTO
M3MEHEHMUS CTOMMOCTY 00bEeKTa XeIKMPOBAHMS
(6a30BOTO MHCTPYMEHTA).

B pacueT BKIIOYaOTCSI MHCTPYMEHTBI XeI>KMPOBaHMSI,
3aKIIIOYE€HHbIE!:

Ha OPraHM30BaHHBIX TOPTOBBIX TIOIIAAKAX (Uepes3
OpraHmu3aTopa TOPTrOBJIN);

Ha He OpraHM30BaHHbIX TOPrOBLIX IJIOLIAAKAX (He
yepes OpraHu3aTopa TOPrOB/IN) C OPUAUIECKUMU
JIULLAMHU, OCYIIEeCTBISIOIVMY BBIITYCK U (MIIN)






BbIgauy LHEHHbIX 6YMaI‘, IIPMHMMAaEMBIX B 3aJI0T I10
npeaoCTaB/JI€EHHBIM CCydaM.

I/IHCTPYMEHTBI XeIKMpoBaHNMA, 3aK/IIOUYEHHbIE C
MHBIMUM KOHTpareHTamMmmu, B pacueT YMCTON CpO‘-IHOVI
IIO3NL MU He BKIIOYAITCA.

V3 pacueTa CpOUHOI IMO3UIIUM UCKTIOUAIOTCS
MHCTPYMEHTBI XeJIKMPOBaHMSI, TTI0 KOTOPbIM (HaKTOP
KPeIUTHOTO pMCKa KOHTPAreHTa OKa3bIBaeT
CyIlleCTBEHHOE BIIMSIHME Ha U3MeHeHMe UX
CIIpaBeJIMBOI CTOMMOCTHA.

12. UncTras onmimMoHHas Mo3uIus PacCUYUThIBALTCS
KaK pa3HOCTb MEXIy TpeOOBaHUSIMU U
00s13aTeIbCTBAMM B OJHOJ U TOJ K€ MHOCTPaHHO
BaJTIOTE ¥ (MJIN) 30J10Te, 06YCTOBIEHHBIMMU TTOKYTIKOM
(mpopaxkeit) eIMHBIM MHCTUTYTOM Pa3sBUTUS
OINLMOHOB.

B ciryuae eciu 6a3ucHBIM (0a30BbIM) aKTMBOM
OINLMOHA SIBJISIIOTCS MHOCTPAHHbIE BAJIIOThI, 30JI0TO
MM aKTUBBI, BbIpaskeHHbIE B pyOJISIX, BeJIMUMHA
KOTOPBIX 3aBUCUT OT M3MEHEHUS KYPCOB
MHOCTPAHHBIX BAJIIOT U/ YYETHOMN 11€HbI Ha 30JI0TO, B
pacyeT YMCTOM OMUMOHHONM MO3UIIUY TPeOOBaHMS
M 06s13aTeNbCTBA B OTHOIIEHMM 6a3MCHOTO
(6a30BOr0) aKTHBA BKIIOYAIOTCS B BEIMUYMHE, paBHOI
MMPOM3BEEeHNIO TEKYIIEil PBIHOYHOM CTOMMOCTU






6a3ucHoro (6a30BOro) akTMBa OIIIMOHA,
BBIPKEHHOW B MHOCTPAHHOI BaOTe UK 30J10TE, U

abCOTIOTHOI BeJIMUMHBI KO3hGUIMeHTA TebTa.

B ciyyae ecnu 6a3ucHbIM (6230BbIM) aKTUBOM
OINLIMOHA SIBJISIFOTCS] MHBIE BUIbI aKTUBOB, OTJINYHbIE
OT MHOCTPAHHBIX BAIIOT, 30J10Ta WIN aKTUBOB,
BbID&)KEHHBIX B PYOJISIX, BeJIMUMHA KOTOPBIX 3aBUCUT
OT KYPCOB MHOCTPAHHBIX BaJIOT UM YUYETHOI LIE€HbI
Ha 30JI0TO, a TaKKe TPOU3BOAHbIe (DMHAHCOBbIE
MHCTPYMEHTbBI, 6a3MCHBIMY (6a30BBIMM) aKTUBAMU
KOTOPBIX SIBJISIIOTCS YKa3aHHbIe aKTUBbI, B paCUeT
YMCTOI OMUMOHHOM MO3ULIUY TPeOOBaHMS UK
00s13aTe/IbCTBA B OTHOILIEHUY 6a31CHOrO (6a30BOr0)
aKTVBA BKJIIOYAIOTCS B BeJIMUMHE, PABHO
CIpaBeJIMBOI CTOMMOCTH OonLMoHa. [1o onyuoHam,
pacyeThl 10 KOTOPBIM ITPeIyCMaTPUBAIOT
repeunciieHNe Map>Xu, CripaBeJuBasi CTOMMOCTb
MIPUHMMAeTCs] PaBHOJ LieHe OIIMOHA,
pacCcYnTHIBAEMOJ U paCKpbIBaeMOM OPraHM3aTOPOM
TOpProBin. B cyuae otcyTcTBUst MHGOpMaIym o
BeJIMUMHE L[eHbl eVHbI/ UHCTUTYT Pa3BUTUS
CaMOCTOSITEIbHO OCYLIeCTBJIsIeT pacyer
CIpaBeJIMBOI CTOMMOCTHU B COOTBETCTBUMU C
MeTOHaMM, yCTAHOBJIEHHBIMM B YUETHOI MOJUTHUKE
eJMHOTO MHCTUTYTA Pa3BUTUS JJI51 K&KIOT0 BUAa
OMILJMOHOB.






B ciydae eC/ii paCyeTHas Ba/JIIOTA OIIIMOHA OTJIMYHA
oT I)Y6J'IH WJIN 3aBUCUT OT USMEHEHMUS KypCOB

MHOCTPAHHBIX BAIIOT WIM YUYETHOM LeHbl Ha 30J10TO, B
pacyeT YMCTO OMIMOHHON MO3ULIUN BKIIOUAIOTCS
TpeboBaHMs UM 00SI3aTE/IbCTBA IO JeHeXXHBIM
cpencTBam (MO MOCTaBKe AeHEeKHBIX CPEe/ICTB) B
BeJIMUYMHe, paBHO IIPOU3BeeHNI0 CTOMMOCTH
OIIMOHHOI'O0 KOHTPAKTa, OIlpeJieJIeHHO JOTOBOPOM
¥ BBIPA)KEHHO B paCyeTHOJ BaTioTe, ¥ abCOTIOTHOM
BeJIMUMHBI KO3huiveHTa nenbTa. Pacuer

Ko duineHTa genpra npuBeneH B mpuaokeHuu N 1
K MEeTOAMKe OILleHK) BeJIMUMHbI PHIHOYHOTO PUCKA,
penycMOTpPeHHO npuioxkeHneMm N 3 K MeToAUKe
pacyeTa HOpMaTMBOB (PMHAHCOBOI YCTONUMBOCTH
eJITHOTO MHCTUTYTa Pa3BUTUS B XKUIUILHON cdepe,
YTBepKIEeHHOM 1noctaHoBieHeM [IpaBurennbcTBa
Poccuiickoitr @emepaniyu ot 13 oktsiopst 2020 r. N
1680 "O Bompocax, CBSI3aHHBIX C 00ecIeueHeM
(bUHAHCOBO YCTONYMBOCTM € IMHOTO MHCTUTYTA
pPa3BUTHS B KUJINIITHO cepe”.

C MOMeHTa MPUHSTHS pellleHUs 00 MCTIOTHEeHUY
OMUMOHA U (MJIN) C ATkl OTIpeie/leHUs TiIaTexa Ino
OINIMOHY B CJIydyae aBTOMaTUUYeCKOTO VICIIOJTHEHUS
TaKas ClejKa pacCMaTpUBaeTCs aHAJIOTUYHO
dhopBapAHOI cliesike ¥ BKIIOUAETCSI B pacuyeT YMCTO
OTIIMOHHOJ MO3ULIUY B BeJIMUMHE TpeOOBaHUI U
(M) 06s13aTeNBCTB HA MOTyYeHMe (YIUIaTy)






IIeHEXXHBIX CPeJICTB B MHOCTPAHHOI BajIioTe 6e3
yueTa KoadbuiimeHTa genbra.

13. UncTast mo3uius 1o rapaHTUsIM (0aHKOBCKUM
rapaHTUsIM), IOPYUYNTETbCTBAM U aKKPEeAUTUBAM
PacCUNTHIBAETCS KaK PA3HOCTh MEXIY
BHeOQ/IaHCOBbIMU TPeOOBAHUSIMU U
00s13aTeIbCTBAMM B OJTHOJ ¥ TOJ K€ MHOCTPaHHOM
BaJIIOTE 10 MOJIyYeHHBIM U BbIJAHHBIM He3aBUCUMbIM
rapaHTusiM (6aHKOBCKMM TapaHTUSIM) U
MOPYyYMTEbCTBAM, a TAKXKE aKKPeIUTHUBAM.

14. B Tpe6oBanus u (M11) 00SI3aTETHCTBA B
MHOCTPAHHO BaJIIOTe, yUaCTBYIOIIME B pacyeTe
YMCTOJ MO3ULIMMU 10 TapaHTUSIM (6aHKOBCKUM
rapaHTUsIM), IOPYYMUTENIbCTBAM M aKKPEIUTUBAM,
BKJTIOYAIOTCS:

BbIJJaHHbIE He3aBMCHUMbIe TapaHTHUM (0aHKOBCKME
rapaHTUM), JOTOBOPHI O BbIaue KOTOPBIX
MpeayCMaTpUBAIOT UX 6€30T3bIBHOCTD, a TAKKE
MOPYYMTEbCTBA, BhIIAHHbBIE HA aHAJIOTMYHBIX
YCIIOBUSIX;

BbIJJAHHbIE HEe3aBMCUMbIe TapaHTUM (0AaHKOBCKIE
rapaHTuM), JOTOBOPHI O BbIaue KOTOPBIX HE
coziepsKat yCI0BMil 00 X 6€30T3bIBHOCTH, U
MMOPYYUTENbCTBA, B OTHOIIEHMY KOTOPBIX Y € IMHOTO
MHCTUTYTA Pa3BUTUS CJIOXKUIIOCH MTPOdeCcCuoHaIbHOe






CYKII€HME O TOM, UYTO OHU OYIYT MCIIOJTHEHBI (HE
6yIyT OTO3BaHbI);

IIOJIYy4Y€HHbI€ HE3aBMCMMbIE I'aPAHTUN (6aHKOBCKI/Ie
I‘apaHTI/II/I) N IIOPYUNUTEJIbCTBA;

BbICTAaBJIEHHbIE ITOKPbLIThIE€ M HEITOKPbLIThIE
6e30T3bIBHbIE dKKpeaMTUBDbI,

BBICTaBJIEHHbIE TTIOKPBITHIE Y HEITOKPBIThIE OT3bIBHBIE
aKKpEeAUTUBBI, B OTHOIIEHUM KOTOPBIX Yy €AVMHOTO
MHCTUTYTA Pa3BUTUS CJIOXKUIIOCH MPOdecCuoHaIbHOe
CY)KIIeHMe O TOM, UTO OHM OyIYT VICIIOJTHEHBI (He
OyIoyT OTO3BaHBbI);

IIPUHSITHIN B 00ecrieueHye o pasMeneHHbIM
CpeACcTBaM 3aJ10T, HOMMHMPOBAHHbIN B MHOCTPAHHO
BaJIlOTe MJIN 30JI0Te.

BoimaHHbIe He3aBUCHMMbIe TapaHTUM (0aHKOBCKME
rapaHTUM) ¥ IOPYUYUTEIbCTBA, & TAKKe
BbICTaBJIeHHbIE aKKPEeAUTMBbBI BKJIIOUAIOTCS B pacyeT
YUCTOI MO3ULIUY TI0 TAPaHTUAM (6aHKOBCKUM
rapaHTUsIM), TOPYYUTENbCTBAM U aKKpPeAUTUBAM 3a
MMHYCOM BaJIIOTHOTO SKBMBAJIE€HTA OXXMIAeMbIX
KPeJUTHBIX YOBITKOB.

15. BenmnumHa Tpe6oBaHmit 1 (M) 06SI13aTENbCTB,
YUaCTBYIOIIMX B pacyeTe YMCTOM MO3UIUA TT0






rapaHTusiM (6aHKOBCKMM rapaHTUSIM),
MMOPYYMTENbCTBAM M aKKPEAUTUBAM, OTIPeIesIsieTcs C

yU4eTOM CJIeIyIOIero:

BbIJIaHHbIE He3aBMCHUMble rapaHTuM (6aHKOBCKMe
rapaHTUN) U IIOPYUYUTENLCTBA B MHOCTPAHHOM
BaJIIOTE BK/IIOUAIOTCS B pacyeT YMCTON MO3ULLUA C
MOMeEHTa, KOTAa Mo mpodeccruoHaIbHOMY CYKIeHUIO
eITHOTO MHCTUTYTA Pa3BUTKS YKa3aHHbIE
(uHaHCOBBIE MHCTPYMEHTBI UMEIOT BBICOKYIO
CTerNeHb PAaCKPBITUS (BeIMUMHA OXXUIaeMbIX
KpPeOUTHBIX YOBITKOB 6€3 yueTa IOJTyYeHHOTO
obecrieyeHusi, yuTeHHas MPU OlleHKe BeJIMUMHbI
6aJ1aHCOBOJ CTOMMOCTY JAHHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, J,0/DKHA COCTABSATh 51 MPOLeHT U
60J1ee OT HOMMHAJIbHOV BeJIMUMHBI YCIOBHBIX
(BHebOa/IaHCOBBIX) 00SI3aTE/IbCTB).
[TpodeccuoHanbHOe CyXkIeHe MOKeT 6a3MPOBaThCS
Ha MHbOpMaI M O HEUCTIOJHEHUM (3a[lepKKe
VCIIOJTHEHYS) TIPUHLIUITIATIOM (SO/IKHUKOM) CBOUX
00513aTe/IbCTB, He MMEIIINX B TOM YMciie
HeI0CpeICTBEHHOr'0 OTHOIIEHUS K YCJIIOBUSM TaHHOMN
He3aBMCUMOI rapaHTUM (6aHKOBCKOV rapaHTUM) U
nopyuuTesnbCcTBa. [lopsimok popmupoBaHus u
IOKyMeHTapHOoTro odopMieHs TpodeccuoHaTbHOTO
CYXXI,eHVS eIVMHOTO MHCTUTYTA Pa3BUTUS
YCTaHaBJIMBAETCS BHYTPEHHUMU JOKYMEHTaMU
eIMHOTO MHCTUTYTA Pa3BUTHUSI;






IIOJIY4€HHbI€ HE3aBMCHMMbIE€ I'aPpAHTUN (6aHKOBCKI/Ie
I‘apaHTI/II/I) N IIOPYUNUTEJIbCTBA B MHOCTpaHHOVI

BaJIIOT€ BKIIIOYAKOTCA B pacCyeT YMCTON MMO3ULIUNA C
MOMEHTAa BCTYIIVIEHMS B CUJTY COIVIACHO YCJIOBUSM
COOTBETCTBYIOIIIEro 4OroBOpa.

16. BennyyHa 1ojiyyeHHbIX HE3aBUCUMBbIX TapaHTUMN
(6aHKOBCKMX rapaHTuit) U (MJI1) TIOPYIUTETHCTB
BK/IIOYAETCS B pacyeT YMCTOM MO3ULIUU 33 BBIYETOM
Pa3sHULIbI MeXIY BEJIMUMHONM OXXNAAaeMbIX KpeIUTHBIX
YOBITKOB C Y4ETOM U 6€3 yueTa IMoJTyueHHOTO
obecrieueHMsI II0 COOTBETCTBYIONIEMY 6a/laHCOBOMY
TpeboBaHMIO, B 0becIieueHe KOTOPOTro OHMU
II0JTyY€eHbl, BKIII0YaeMOr'0 B pacueT OTKPBIThIX
BaJIIOTHBIX ITO3ULIMIA. [Ipy 3TOM BenmumHa
MOTyYeHHBIX He3aBUCUMMbIX TapaHTU (6aHKOBCKMUX
rapaHTuii) U (MIN) HOPYYUTEIbCTB, pACCUMTAHHAS C
y4eToOM YKa3aHHOM pasHUIIbl, BKIIOYAETCS B pacyeT
OTKPBITBHIX BAIIOTHBIX MTO3ULIMIT B BeJIMUMHE, HE
MPEeBbINIAIOIIEN BeTMUYMHBI OKUIA€MbIX KPeIUTHBIX
YOBITKOB C yU4eTOM 0bOecIieueHusI 1o
COOTBETCTBYIOIIEMY 6a/IaHCOBOMY Tpe6OBaHMIO.

Eciu puHaHCOBOe To/IoskeHMe TapaHTa (MIOPYyUUTes)
B COOTBETCTBUM C BHYTPEHHUMM IIOAXOLaMU eAVHOTO
MHCTUTYTA Pa3BUTYS OLIEHMBAETCS KaK IUIOX0e U
3aTeM IOATBEPsKIAeTCs B IIOCTIeAYI0IIX
npodeccruoHaNbHBIX CYKIEHUSX, TOTyYeHHbIe






He3aBMCHUMbIe rapaHTUM (0aHKOBCKYE rapaHTUM) U
MMOPYYMTENbCTBA BKITIOYAIOTCS B pacyeT YMCTOM

MO3UIUY CJIEAYIOIUM 06pa3oMm:

B TeueHMe cpoka a0 180 kajmeHgapHbIX IHe C
MOMEHTAa MepBOHavYa/IbHOI OlleHKM (DMHAHCOBOTO
TIOJIOKeHMS rapaHTa (IIOpPyYnTess) Kak IJI0X0ro
BeJMYMHA He3aBUCUMOIi rapaHTUM (6aHKOBCKO
rapaHTUM) WY IOPYYUTEIbCTBA BKIIOYAETCS B
pacyeT B pa3Mepe He MeHee 75 MPOLEHTOB
YCTaHOBJIEHHO JOTOBOPOM M OTpakaeMoil Ha
BHe0aIaHCOBBIX CUETaX BeJMUMHBI;

B TeueHMe cpoka cBbiiie 180 KameHIapHbIX THEN 10
270 KaJIeHAApHBIX THEV C MOMEHTA epPBOHAYAIbHOM
OIleHKM (DMHAHCOBOTO ITOJIOKEHMSI TapaHTa
(TIopyunTess) Kak MI0Xoro BeJIMuMHa He3aBUCUMO
rapaHTum (6aHKOBCKOJ rapaHTUM) WIN
MOPYYMTE/bCTBA BKIIKOUAETCS B pacyeT B pa3Mepe He
MeHee 50 IIPOIIeHTOB YCTaHOBJIEHHO TOTOBOPOM U
OTpakaeMoil Ha BHeOA/TaHCOBBIX CUETaX BeJIMUMHBI;

B TeueHMe Cpoka cBbiiie 270 KaleHIapHbIX JHe 10
365 KaJeHAAPHBIX JHEl ¢ MOMEHTA ITepBOHAYATbHOM
OlleHKM (DMHAHCOBOTO ITOJIOKEeHMS TapaHTa
(TTopyunTess) Kak Mma0Xoro BeJIMYmMHa He3aBUCUMOM
rapaHTuy (6aHKOBCKOV rapaHTUM) WIN
MOPYYMUTE/IbCTBA BK/IIOYAETCS B pacueT B pa3Mepe He






MeHee 25 IIPOLIEHTOB YCTaHOBHEHHOVI OJOroBOpOM "
OTpa)KaEMOI‘/JI Ha BHeOAIaHCOBBIX CUETaX BE€JIMYNMHDBI,

10 CTeYeHUM 365 KaJieHIapHbIX JHel ¢ MOMeHTa
repBOHAavYaabHOI OlleHKM (DMHAHCOBOTO MOJIOKEHNS
rapaHTa (IOpy4YMUTesisl) KaK MJI0X0r0 BeJINUYMHA
He3aBMUCUMOVi rapaHTUM (6aHKOBCKOI TapaHTUN) WU
MOPYUYMTE/IbCTBA MOXKET He BKIII0UAThCA B pacyeT
YUCTOM MO3ULIUMN.

[Topsimok popmMupoBaHMS U TOKYMEHTapHOTO
odbopMIeHMs MpodeccuoHaTbHOTO CYKIEHMS
eIMHOTO MHCTUTYTA Pa3BUTHUS YCTaHABIMBAETCS
BHYTPEHHUMU JOKYMEHTAaMM eAMHOI0 MHCTUTYTa
pas3BUTMUSL.

17. He3aBucumbie rapaHTuu (6aHKOBCKME TapaHTUN)
Y TIOPYUYMUTE/IbCTBA B MHOCTPAHHOM BaJlloTe,
MoJTyyeHHbIe B 0becrieueHue 1o BblTaHHbIM
He3aBUCUMBbIM rapaHTUsIM (6aHKOBCKMM rapaHTUSIM)
U (MIM) IOPYYUTENbCTBAM B MHOCTPAHHOM BajkoTe,
BK/IIOYAIOTCS B pacyeT YUCTOM IMO3ULUU C MOMEHTa
BCTYIJIEHMS B CUJTy COOTBETCTBYIOLLETO Or0BOPa, HO
He paHee BK/IIOYEHMS B pacueT YMCTO MO3ULUA
BbIZIAHHBIX HEe3aBUCUMBbIX TapaHTU (0aHKOBCKUX
rapaHTuii) u (MIn) NOPyYUTENbCTB B MHOCTPAHHOM
BaJIlOTe, B 0OecrevyeHe KOTOPbIX OHY MOTYYEeHbI.

HesaBucumble rapaHTuy (0aHKOBCKME TapaHTUN) U






(M) TOPYYMTENIbCTBA B MHOCTPAHHOI BaJIIOTe,
TOJTyYeHHbIe B 0O0ecrieueHye 0 BbIIaHHbIM

He3aBMUCUMBIM rapaHTUsM (0AaHKOBCKMM rapaHTUsIM)
U IIOPYYMUTEIbCTBAM, BKJIIOUAIOTCS B pacyeT YUCTO
MO3ULMY B BeJIMUMHE, He IIPeBbIIIaloleil BeJMUMHbI
BbIIAHHBIX HEe3aBUCUMBbIX TapaHTU (0aHKOBCKUX
rapaHTuii) u (MIn) NOPyYUTeNbCTB, YMEHbIIEHHBIX Ha
BEJIMUMHY OKMIaeMbIX KPeAUTHBIX YOBITKOB.

18. TlosmyueHHBbIE HE3aBUCUMBIE TAPAHTUN
(6aHKOBCKME TapaHTUM) U TIOPYUYUTETbCTBA
BKJIIOYAIOTCS B pacyeT YUCTOM MO3ULUU CO 3HAKOM
"+" BbIJAHHBbIE - CO 3HAKOM "-", BBICTABJIEHHbIE
TOKPBIThIE Y HETIOKPBIThIE aKKPEIAUTUBBI - CO 3HAKOM

non

19. BoicTaB/eHHbIe TTOKPBIThIE U HEITOKPBIThIE
aKKpeAVTUBBI BKIIIOUAIOTCS B pacyeT YMCTO
MO3UIMY C MOMEHTA, KOT/Ia 1o MpodecCcroHaTbHOMY
CY’>KIEHUIO eIMHOTO MHCTUTYTA Pa3BUTUS - SMUTEHTA
aKKpeAUTHBA yKa3aHHbIe (DMHAHCOBbIE MHCTPYMEHTHI
MMeIOT BBICOKYIO CTeIleHb 0beclieHeHMsI (BeTMUMHa
OKMIAeMbIX KpeIUTHBIX YOBITKOB 6e3 yueTa
MTOJTyYeHHOTO 06ecrieueHnst, yuTeHHas Py OLleHKe
BeJIMUMHBI 6aTaHCOBOI CTOMMOCTY TaHHbIX
(b1HAHCOBBIX MHCTPYMEHTOB, JO/DKHA COCTABJISITh 51
MIPOIIEHT U 60Jiee OT HOMUHATbHOM BeTMUMHbI
YCJIOBHBIX (BHEOA/TAaHCOBBIX) 00513aTEIbCTB).






20. 3as0or, HOMMHMPOBAHHbIN B MHOCTPaHHO
BAJIIOTE WJIN 30JI0T€e, BKJIIOUAETCS B pacyeT YMCTOMN

MO3ULIUHA B TIOPsIIKe, TPelyCMOTPEHHOM [IJISI
MOTyYeHHBIX He3aBUCHMMbIX TapaHTUi (6aHKOBCKMUX
rapaHTuit) ¥ IOPYYUTENbCTB.

21. banmaHcupyoias mo3uius B pyossx
pPaccuMTHIBAETCS C YUETOM ClIeAyIOIero:

10 Ka’kJ 0¥ MHOCTPAHHOJ Ba0Te YMCThIe MO3UIIUN
KOHBEPTUPYIOTCS B Py6/IM 10 KypcaM MHOCTPAHHbBIX
BaJTIOT, YCTAaHOBJIEHHBIM leHTpanbHbIM 6AHKOM
Poccuiickoit @enepaiivn Ha 4ATy OCYIIECTBIEHUS
pacuera;

T10 30JI0TY YMCThIE TTO3ULIUU B KOJIMYECTBEHHOM
BBIPaK€HUM KOHBEPTUPYIOTCSI B PYOJIN 110 YUETHOIA
1ieHe, YCTaHOBJIEHHO LleHTpaTbHBIM 6aHKOM
Poccuiickoit @epepanum Ha AaTy OCYIeCTBIAEHUS
pacuera.

22. CyMMa OTKPBIThIX BTIOTHBIX TO3UILIVI B
OT[eJIbHBIX MHOCTPAHHbBIX BAJIIOTaX U 30JI0Te
pPacCUMTHIBAETCSI KaK CyMMa 2 BEeJIMUMH -
HauOOJIbIIIel U3 CYMMBbI BCEX IIMHHBIX OTKPBITHIX
BAJIIOTHBIX MTO3ULIMIA UM CyMMbI BCEX KOPOTKUX
OTKPBITBIX BaTIOTHBIX ITO3ULIMI B OTIETbHBIX
MHOCTPAHHBIX BA/TIOTaX (B a0COIOTHOM BbIpaskeHI M)
Y YUCTOWM OTKPBITOM MO3UIIUY B 30JI0TE (IJIMHHOM






MY KOPOTKOJ MO3UIMU) B aOCOTIOTHOM
BbIpKEHUN.".






